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Outlook  Good  For  1956  If 
One  Bars  Accidents  Abroad  exp*"*'®"  >"  6 

_  i  SpprUI  to  The  Kinanrlal  Timfts 

Economic  Indices  ond  Feeling  of  Business  v.nro„vrr  -  D.irin^  thr  nrvt 

^  fi\'r  yrai-.'!.  Rnti.-'h  Columbia 

IndfCOfCS  Q  Brood  AQrOOniCnf  Thof  Hl^h  pulp  and  papor  oxpan.'sion  will' 

Ploleou  of  Canadian  Economy  Will  Nof  Be rxprnriiti.io  of  .omo 

’  $2Ifi..inO,nno.  aci-oirlins  to  thr  c?ti- 

Disturbed — Credit  Squeeze  Not  Likely  to  Be  mair  or  thr  canaHian  Pnip  anri 

o  Depressing  Factor.  't*  hrirf  to 

_  _ _  _  ^thr  Sloan  Foic.<=tr,v  Commission. 

Dtirin?  thr  past  fivr  yrars  thr 
By  E.  J.  DcSEAU  indu.stry  has  spent  morr  than 

OTTAWA  —  The  outlook  is  pood  for  1956.  There  i.s  sMi.ooo.onn  on  nrw  plants  and 
no  reason  for  waitinp  until  New  Year’s  Day  to  make  such  modernization,  the  a.ssoriation  rr- 
.ttfatemenf,.':.  or  to  announce  what  the  majority  of  business-  p"'''' 

men  feel  about  tbeir  affairs.  Between  now  and  then  all  a.s.sociation  ur^rs  that 

romments  will  lie  coloiirefl  anyway  by  the  advancinp  spirit  rmrsi  manasrmmt  legislation  in 
of  festivities.  Christmas  parties  —  which  are  pettinp  British  Columbia  .should  hr  suffi-j 
underway  Just  about  now  —  and  the  fact  that  not  much  flexible  to  permit  expan- 

can  he  expected  to  chanpe  in  the  next  few  weeks.  .  ^  ,  , 

markets  inasniucn  as  costs  of  op- 

Economists  and  busine.ssmen  with  a  stake,  and  there  ai.-pa^y  much  hishci , 

is  a  difference  between  these  two  types,  are  apreed  that  than  those  in  other  countries  pro-: 
the  hiph  plateau  on  which  we  sit  ripht  now  will  not  slip  ducins  pulp  and  paper, 
down.  That,  in  1956,  some  sipnificant  new  hiphs  may  be  "This  ilcxibiiity  can  be  achieved 
established  and  that  fluctuations  such  as  are  to  be  ex¬ 
pected  will  be  Just  that,  no  more. 

Business  has  been  at  a  rapid —————————— 


COMMODITIES  &  PKICES 


Thf  metal  priee  siliiatinn  now  beeomes  one  of  ciiessinc  at 
inventory  polieies.  Copper  stork  piles  are  inereasing  with  both 
eonsiimers  anri  prorineers;  anri  the  question  as  to  whether  there 
will  be  inereases  in  price  has  been  replaeeri  by  one  riealing  with 
the  length  of  time  riiiring  which  the  eiirrent  basic  4"  rents  a 
pniinri  quote  will  remain.  No  real  rieellne  is  seen  for  some 
months,  with  the  inriiistry  happy  if  no  riecline  comes  riuring 
the  next  six  months  period. 


Withou\*'Bre!r 

in  Retail  Prices  Green  Light  On  West  Coast 


While  lead  anri  /inc  are  still  being  ealirri  in  siih.stantial 
volume,  here  too.  the  Inventors  policies  of  consumers  will 
henceforth  be  the  main  factor.  .\o  real  increases  are  expected 
in  either  of  these  metals  anri  possible  weakness  might  develop 
before  the  next  quarter  year  is  over,  according  to  traders. 


.Since  Canaria  is  a  raw  material  supplier  primarily,  no  pos¬ 
sible  divergence  between  Canadian  anri  I’.S.  polieies  is  anti¬ 
cipated  during  the  first  half  nf  next  year.  Expeetalions  are  gen¬ 
eral  to  the  effect  that,  onre  the  political  campaigns  are  unrierwas 
in  the  (Tniteri  Stales,  efforts  to  hall  inflationary  trends  will 
h.-ive  to  be  pul  aside;  in  whirh  ease  priees  should  rise  rather 
than  decline  in  the  basic  commodifies,  both  of  the  farm  and 
of  industry. 


only  by  controlling  cost.'  and 
fixed  commitments  in  buoyant  a> 
well  a.s  in  depre.ssed  eeonomie 
periods."  states  the  a.ssociation. 


raee  (or  month.'  now  and  one  is'their  moments  of  doubt,  depending  ■xhe  large  eapiial  investment^ 
fully  agreed  here  that  ihe  recent  |nn  the  force  and  duration  of  the  necessary  for  todays  growing  and 
Rank  of  Canada  action  on  redis-  credit  squeeze  which  has  recently  soundly  integrated  forest  npera- 

coont  rales  was  not  intended  to  been  maiiguraled.  tions  can  only  hr  justified  if  a 

.slow  doM-n  that  pace,  bill  merely  Aiiinmohile  productinn  will  al-  known  and  assured  timber  sourer 

to  prevent,  it  from  becoming  rnosl  rertainly  decline  hy  about  i.'  axailable. 

faster  ,'till.  one  tenth,  the  figure  whirh  in-  The  a.ssociation  s  brief,  present-. 

1'he  significant  indices  show  dustry  spokesmen  indicated  some  h.'’  foley.  president  of 

that,  to  date,  hiisine.ss  operations  months  ago.  The  fact  that  there  Powell  River  f  o.,  chairman  of 
generally  are  about  1 1 ahead  has  been  in  the  past  weeks,  a  a.ssociation  s  western  branch, 
of  last  year;  electricity  output  sudden  decline  of  car  sales  in  the  stressed  the  vulnerability  of  the 
ahniii  in';;  the  railways  arc  doing'Unitcd  Stales  is  to  he  taken  a.s  a  sudden  shifts  in  thr 

more  business;  road  transport  also  (Cfonliniied  on  Page  fit  '"orld  trade  pi-tiire. 

is  higher,  and  both  these  factors 
of  eoLir.se  rcflcci  the  general  in- 
ercasc  in  the  rate  of  distribution 
of  consumer  and  capital  goods. 

Deparfmenl  store  sales,  an  in¬ 
creasingly  important  index  are 


Taku  River  Project  "Laid  Up‘ 
Nass  Development  Goes  On 


■|'he  chemical  indiistr>  Is  one  of  the  few  in  which  Ihe  hasie 
priees  continue  to  rise.  Increases  are  expeeteri.  if  only  to  a 
minor  extent,  in  Ihe  fertiliser  group  and  in  mineral  aeids.  sneh 
as  siilphurie  acids,  as  a  result  of  steadily  expanding  operations 
in  the  ma.inr  consumers  industries — steel,  artificial  fibres  and 
crude  oil  refining. 

Steel  priees  will  rise  almost  certainly,  if  noi  through  a  broad 
increase  in  list  prices  then  through  Ihe  application  nf  the 
premiiim-prire-for-delivery  system.  There  will,  of  course,  he 
a  decline  in  demand,  partirularly  of  ronstrurtion  steels,  during 
Ihe  season  ahead  but  shortages  are  looming  in  both  domestic 
and  Imported  steel  and  this  will  be  refleeted.  in  some  instances, 
in  higher  prices  even  during  the  slack  winter  season. 

While  reports  indicate  higher  prices  for  manv  of  the  primary 
industrial  materials,  due  to  inventors’  huild-iips  and  some  specul¬ 
ative  influences,  secondary  anri  retail  prices  in  some  instances 
are  expected  to  be  lower  or  al  least  to  remain  at  current  levels. 
For  one  thing,  competition  is  considerably  keener  anri  many 
merchandising  groups  are  trying  to  anticipate  possible  further 
lightening  of  credit  structures  hy  selling  as  much  as  is  cur¬ 
rently  svarrantrd.  es-en  al  losser  prices  anri  on  easier  terms. 

W'c  dirt  not  know  that  sils’er,  too,  was  a  seasonal  commortily 
bnl  this  is  given  as  Ihe  reason  for  the  fw-o-day  rtrop  in  silver 
priees.  first  h.v  ■'«  anrt  then  hy  a  fnll  rent  per  otinre. 


.'sperial  to  The  Financial  Times 

V'ancouver.  —  The  F'rnhi.shcr-  aria  anri  Bvilish  Cniumhia,  anri 
Venliirrs  inici-csts  have  ricciricri  ispecial  Icgislalion  wa.«  passcri  hy 
In  procpcri  with  a  .tl.in.hon.onn  the  Ottawa  authorities  "  ith  a 
hyriio  -  elect  ic  rievclopmcnl  on  view  to  meeting  a  .situation  rc- 
the  Xa.s.s  River  in  northwe.stei  n  .'ulling  in  .-outhea.'lern  Briti.-^b 
British  Columbia  anri  have  tern-  Columbia  where  the  proviiu-e  hari 
porarily  placeri  the  larger  Taku  marie  an  interim  rieal  with  a  if.S. 
River  piojeci  in  -folri  .storage."  company  'Kai.scr  .Muminumi  for 
The  Taku  piojcct.  which  would  a  lowf-lc\’p|  riam  on  the  Columbia. 


al>iul  12’-?''-  over  last  year  to 
dale  fp  also  are  consumer  loans, 
currency  in  circulation  anri  bank 
ricposjis. 

Year  of  Ihe  F.agle 

■So  much  for  lO.i.i. 

Next  year,  as  the  Clhinese 
would  put  it.  will  be  Ihe  year  of 
Ihe  eagle  again.  Nex-l  year  a  full 
spate  nf  election  promise.'  will  he 
heard  Ihroughoiil  the  United  more  than  .$27.5.000.0011  .Necorriing  to  provincial  spnkes- 

.<g<atcs  anri  the  arimioisiration.  jf  carried  out  in  entirely,  ha.'  by  men.  Frobisher- Ventures  did  not 
naturally,  will  lake  sueh  steps  as  -lo  means  been  ahanrioncri.  ac-  wish  to  become  ensnarirri  in  a 
are  necessary  to  prove  that  what  cording  to  rcprcscntativ'C.s  of  the  conlrov'crsy '  over  international 
others  promise  is  already  a  fact.  Frobisher-Venluies  group,  but  the  lights. 

There  will  he  pressures  which.  Mass  River  plan  seemed  to  offer  There  was  also  Ihe  problem  of 
in  an  election  year,  will  be  called  fewer  compliralions  anri  for  that  ^  li’fl'  '’f  industrial  .sjles  near  the 
lenri’.ng  towards  prosperil.v,  in  reason  .seemed  worth  expediting,  mouth  of  the  Taku.  where  the 
an  off  vear  they  will  he  called  Construction  of  the  neces.sai'.v  proposed  metallurgical  plants 
inflationary.  Whatever  name  ap-  dams  on  the  Na.s.s  j.^  expected  tfi  were  to  be  established.  It  had 
plies  to  thrni.  these  pressures  .start  sometime  in  19.57.  been  .suggested  that  access  mighi 

will  make  for  bigger  spending.  Northwest  Power  Industries  be  provided  to  tidewater  t.nrough 

higgrr  turn  over.',  almost  certaml.v  I.td.,  a  subsidiary  of  Frobisher,  the  .Maska  Panhandle;  but  thi.s 
higher  p*'ices  for  bf>th  labour  and  wa.s  vested  with  authoril.v  to  would  have  brought  up  again  the 
rnmmodities.  carry  out  the  preliminary  work  touchy  question  of  eomposing  dif- 

Wr  mav  wish  to  isolate  our,-  io  eonneclion  with  the  Taku'ferenees  between  Canada  and  the 

.scUms  in  otii*  mantle  of  economic  Ri'wr  dev'clopmcnt.  and  it  is  U.S.  on  an  is.sue  leccntl.v  ir 

ronscrvalion  but  it  will  not  be  'itirtcrslood  that  siuveys  will  eon-  PLitf  between  the  province 
alingeilier  possible,  .-av  the  econ-  tiitue.  although  actual  .-tart  on  the  fedeial  authorities, 
omisis  when  they  are  not  writing  fhis  job  ma.v  be  .set  bark  several |  Obstaric.s  Temporary 

hiiefs  anri  speeches  and  memos  .vears.  with  the  Nass  River  re-  Bennett  states 

for  their  ministers.  reiving  priority.  obstacles  to  the  Taku  pro- 

Kul.  aside  from  lhe,-e  intangibles  Representatives  of  the  Frobisher  „ram  are  believ'eri  Io  he  only  lem- 
whieh  will  help  su.stain.  if  not  organization,  in  diseu.s.sinn  with  porary.  anri  that  there  is  a  good 

push  further,  our  inflationary  government  officials  in  V’ictoria  chance  that  the  original  pi’ojeei 

the  investment  nf  „.j||  ahead--in  time.  He  marie 


R.(L  I’rrmier  Scr.s  Socrofl.^^ 
Loniiiiig  .\alioiiaI  (io\orniiirnl 


Liberals,  Nof  Social  Credif,  “Funny  Money” 
Porfy  He  Soys  —  Sf.  Laurent  Government 
Worried  About  Ontario  Situotion  —  Strength¬ 
ening  of  Party  Provinciolly  Needed  If  Federal 
Representation  Is  Not  to  Be  Endangered. 

By  TEMPOS 


riis- 

anri 


VICTORI.A.  B.C— The  .Serial 
Credit  party  will  form  the  next 
goveinm.nl  in  Canaria  anri 
Solon  Low  will  be  the  next 
Prime  .Minister.  So  says  Pit- 
mier  Cecil  Bennett,  Premier  of 
British  Columbia.  I  saw  the 
hanri.somc  extravort  in  his  at¬ 
tractive  office  while  here  in  this 
quaint  old  19th  ccniur.v  city. 

F'or  ariricri  measure  hr  also 
cxclaiiTU'o;  Look,  wc  arc  not 
the  funny  money  parly;  the 
ftinny  monc.v  people  arc  in  Ot¬ 
tawa.  in  the  Liberal  party.’ 

Ushered  into  his  pre.scnce  just 
before  a  cabinet  meeting.  Pre¬ 
mier  Rcrmcll  was.  to  quote 
Shakespeare,  ’  tull  of  wise  saws 
and  modern  inslan.'cs."  He  had 
all  kinds  of  figures  to  prove 
what  botib.s  the  .St.  I.aurent 
governmeni  are.  and  how  smart, 
wise  anri  eifcclive  his  own  .So. 
cirri  regime  was. 


1  admired  the  man’s  auria-, 
ei’.v,  his  recklessne.'S.  his  con- 
lidrncc.  There  are  no  doubts  in 
"C'rc"  Bennett’s  mind, 

’■5’ou  arc  soring  Ihe  end  of  a 
dynasty.'  said  W.  .5.  C.  Ron- 
nett.  as  nr  i-ompassionalel.v 
countrd  10  over  St.  Laurent  and 
his  cahinel. 

'I  say  nobody,  hut  nobody 
will  vole  Liberal  next  lime," 

'  5’nu  see."  he  cnnlinued.  "Ihe 
Liberals  out  here  in  Brilish  Col¬ 
umbia  pretty  much  hari  things 
their  own  way  up  until  19.52.  I 
know  there  was  one  Conserva¬ 
tive  i-egime  but.  hy  anri  large, 
the  Liberals  controlled  things. 
Then  they  coHapsori.  Well,  the 
federal  Liberals  will  collapse  in 
the  same  wa.v. 

"Thc.v  arc  w’rong  on  so  man.v 
things.  Tlic.v  aic  wrong  on 
wheat,  wrong  on  iiuttei.  their 
iContinueri  on  Page  6' 


!  The  cash  registers  of  Canaria’s 
department  stores  are  beating  out 
a  inerr.v  pre-Christmas  tune 
whirh  promises  to  become  mer¬ 
rier  still  as  December  25lh  is 
reached. 

The  .year  generally  has  been 
'  very  good  to  Ihe  department 
stores,  starting  in  .lanuary  with 
an  encouraging  10.5  per  cent  in¬ 
crease  over  .fanuary.  1954.  Sales 
^although  still  better  than  a  year 
fell  off  in  Februpty  and  March, 
before.  and  revived  through 
April  and  May. 

Sales  continued  to  e  1  i  m  h 
through  .lune  and  .Inly,  dipped 
slightl.v  in  .August,  and  rcarhed 
a  154  pel’  cent  increase  in  Sep¬ 
tember  over  .Septeniher.  1954, 

October  sales  fell  off  a  liiflc 
tiom  Ihe  peak  but  picked  up  in 
.Noxemher  and  have  since  con¬ 
tinued  to  improve.  The  prospect 
for  the  Christmas  season,  say 
sloie  executives,  is  x-ery  bright 
indeed. 

Three  factors  emerge  from  this 
account  of  steadily  booming 
sales!  Most  notable  is  that  the  in¬ 
creased  sales  haxm  rome  annul 
xx’ithoul  seiious  break  in  retail 
prire  lexels 

”If  an.x’lhing."  said  one  store 
executixe.  the  indications  point 
to  increase  in  irlail  prices  rather 
than  a  tapei’ing  off." 

(■iiins  .Across  The  Board 

Second  factor  is  that  the 
mcrcasc  in  sales  volume  is  "across 
the  hoard"  at  present  although 
eailier  tiends  indicated  heavy  in¬ 
creases  in  ixomen's  xvear.  boy’s 
clothing  and  furnishings,  food  and 
kindred  products,  appliances, 
radio  anri  music,  and  hardix-ares. 

The  thii'ri  factor  is  the  heaxy  in- 
rrease  in  sales  xolumcs  in  .-M- 
berta,  27  per  cent  oxer  1951  for 
the  fiist  nine  months  of  the  year. 
The  .Atlantic  proxinccs  anri  Bri¬ 
tish  Columbia  racked  up  sales  in¬ 
creases  of  182  anri  18  per  cent 
1  espccl tvel.v  for  the  same  period: 
Saskatchexx  an  17.fi  per  cent: 
Manitoba.  15,1  pc,  cent;  Ontario 
12.1  per  cent:  anri  Quebec  8.fi  per 
cent. 

Cumulatix’c  sales  for  the  first 
nine  months  of  the  vear  aniounlcri 
to  .$715,215,000.  greater  b.y  7fi  per 
cent  than  the  same  period  last 
year.  September  sales  were  Ifll.. 
980.000.  greater  h.v  14.8  per  cent 
than  September  last  year. 

The  increase  in  .Nox’cmber  xx'as 
Ptli’tbiiteri  geneiall.v  to  more  sea- 
.sonal  xx’cather  hut  the  increases 
earlier  in  the  year  xvere  altiihut- 
eri  to  fuller  employment  anri  an 
increase  in  Ihe  credit  extended 
customers. 


Big  Economic  Boost  Expected  For  Interior  B.C. 
As  Available  Gas  Reserves  Warrant  Subston* 
tiol  Expansion  of  Initial  Transmission  Volume 
—  F.P.C.  Permit  Not  Regarded  as  Ironclad 
Precedent. 

Special  to  The  Financial  ’limes 

(‘AL(JARV. — 'Ihc  icf  i.-s  broken  and  the  fir.st  im¬ 
portant  permit  to  export  era?  into  the  United  States  has 
now  bet'll  obtained.  In  .spite  of  the  frequent  delays  and 
rejections  on  the  part  of  the  f’ederal  Power  Commission, 
the  Westcoast  Transmission  development  has  been  taken 
for  jrrantod  all  alonpr  on  a  "sooner  or  later”  basis. 

The  line  should  now  yef  underway — much  prelimin¬ 
ary  work  has  already  been  done — and  should  be  completed 
eijrhteon  months  from  now  to  the  U.,^.  border  where  it 
will  Join  up  with  the  link  to  lie  constructed  by  the  Pacific 
.Northwest  Pipe  l.ine  Corp. 

Herr  arc  the  pcrlincnl  daia.  •> — ^ - - - - - — 

iioIdin2«.  it  a!.<o  i.s  a 

The  initial  throughput  should  ^harcholricr  tn  it.-  two  associated 
hr  about  .5.50  million  cubic  feet  companies.  Canadian  Atlantic  and 
per  day.  900  million  cf  of  this 

will  hr  sold  in  Pacific  Northwest.  p,,,  ^ 

the  balance  xx  ill  be  distributed  in  (.„ivipany  deal.  Westcoast  Trany- 
British  Columbia — by  B.C.  Elec¬ 


tric  in  the  loxver  Fraser  Valle.v 


mis.sion  xx  ill  obtain  portions  of  its 


upplies  from  Rovalite.  Fargo, 
area  anri  Vaneonver:  hy  Inland  p^nadi-an  Admiral  and  Pathfinder 
Natural  Gas  to  the  inland  com-  contracts  have 

mnnilics  of  the  r'i'f"’incc.  aircariv  been  signeri 

Thr  Canadian  part  of  the  pro-  ;,Hriition  Canaria  .Southern 

jrct  -the  fi40  mile.'  long  line  from  Canadian  Pipelines 

the  Peace  Rix'er  anri  Fort  .St  .lohn  pp,,o|p„ms.  Van  Tor  Oils  have 

area  to  the  border  -  will  cost  varying  states  of  rie- 

aboui  .$1.10  million.-.  velopmenl  to  put  them  in  line  for 

Finanrinc  .Arraiisements  gas  sales  at  an  earl.v  .-tage  of  (he 

The  linancing  is  to  be  aiiangeri  operation.--  o|  Westcoast  Transml,-- 
as  follows; 

First  mortgage  bond.'  to  the  Others  Devrinping  Reserves 
amount  of  .'SS.i  millions  xx’ill  be  Other.'  developing  gas  reserves, 
sold  in  Ihc.  United  States.  There  Pi’oxmn  or  indicated  are: 
will  he  $20.5  millions  of  suborrii-  Basco  Oil  Gas  Co.  Ltd.— Own.' 
nate  debentures  anri  .$29.5  millions  -■"'  Por  cent  net  carried  intere.st  in 
will  be  provided  in  hank  loan-'.  J'ores  anri  5  per  cent  gross 

Equity  slock  w  ill  amount  to  .$’20  over-riding  royalty  in  50.000  aeres 

"5  tPf'  -■'fia  Creek-Peace  Rix'er 

(’anariian  partix-ipation.  a.-irie 

from  the  fact  that  equity  control.  Lral.-anian  Petroleums  Ltd.  — 
will  be  ve.-teri  in  Pacific  Pvtrol-  per  cent  interest  in 

eum.s  Ltd.  anri  alfilialeri  Can-  Rriti.sh  Columbia, 

ariian  companies,  is  expected  to  Canadian  British  Empire  Oil  Co. 
he  marie  possible  through  the  'dri.-Holris  interest  in  .some  200.. 
i.-siiing  of  about  $4  millions  of  Ihe  »t''’e.--  of  northeaslern  R  C. 
riebenliires  in  Canaria  in  Ihe  form  Western  Deealla  Petroleums 
of  a  package.  Units  consisting  of  Mb. -Holds  80  per  cent  interest 
riebenliires  anri  .’I  common  share,-  .99.4.9fi-acre  reserxation  in  Fort 
per  $100  debentures  arc  likely  to  S'  .Inhn  area. 

be  offered  ai  $115.  indicating  an  (anariian  Oil  A-  Gas  Reserx’cs 
initial  price  of  about  .$5  i-v-r  share  '-Id,— Holds  8  per  cent  intere.st  in 
of  common  slock.  22.5,000. 

Kingpin  of  the  riexelopment.  I’f'-'crvation  in  .Sunrise  area, 

considering  the  longer  term  will  Charter  Oil  Co.  Ltd. -In  Rriti.sh 
obviously  he  Pacific  Petroleums  C«>uiubia  company  holds  inlere.'ts 
I. Id.  With  its  associates,  the  com-  from  K2  to  100  per  cent 

holds  about  5  trillion  cubic  ^  '  •^t.i.O.’tO  acres  of 


pany 

feet  of  gas  and.  xx 


Ihe  bulk  of  the  ga.- 


hile  siipplx’ing  P^ifftt's  anri  4',  per  cent  to  25  per 
;  from  it.--  oxvn  <’fit'i'if'b  interest  in  1.091.000 

acres  of  permits. 


economy  in  Canaria,  there  xvill  hr  slated  that 

s  ime  important  factors  on  xvhich  $.50,000,000  in  the  Nas.'  would  .statement  after  a  conference 
the  ax’erage  hiisiness  xvill  he  able  cover  only  the  initial  stages,  ji.,  victoria  xvith  Robrit  .Anriersor.. 

In  lay  his  hands  anri  do  himself  Dclail.s  of  the  plan  haxc  yet  to  succccricri  Thayer  Linrislcy 

some  good.  he  disclosed.  3^  president  nf  thr  Frnhishcr- 

For  one.  he  will  he  able  to  look  Fntirelv  In  (’anarta  Venture.-  organization  alter  re- 

foward  tn  a  good  budget  In  The  .Na.ss  is  xvholly  xvithin  (  an-  ..jignip;;  as  deputy  U.S.  secreiar 
come  nul  from  Ollaxxa.  This  does  abian  territor.v  anb  pos.sible  com-ipf  defence. 

pot  mean  that  he  xx’ill  be  cxpecl-  plications  that  might  hax’c  been  •phe  propo.-eri  dam  on  the  .Nass 
ing  significant  tax  rcductinns.  But. 'f  connection  xvith  the  Rjvcr  xvill  be  located  about  4.500 
px’cn  "  ifbout  a  general  slice  off  proposed  Taku  Rixer  entcrpiisc  fpej  upstream  from  the  commu- 
the  top.  it  is  quite  possible  that  ^ax’c  thii.'  been  b,v-pas.-cri.  There  piiy  of  Grease  Harbor.  It 
xvith  Ihe  .sound  stale  of  Ihe  gov-  "'C’''  Pt’incipal  difficulties  m [planned  to  develop  4,50,000  horse-  WHfTEHOR.SE.  YUKON  TER-  Vaneouxer  up  through  Alaska  to 
crnment’.s  rex'cnues  and  the  pp.,;.  eopncction  xx’ith  the  Taku  plan,  poxx-er.  xx-ith  .storage  dams  on  RITOR5’ 
sihle  disappearanee  of  a  hudgel  them  can  prnb-  Boxvser  anri  Meziariin  Lakes.  .A 


Yukon  Goes  Modern  as  White 
Pass  R.R.  Starts  New  Service 


Consumer  Credits  Reach  Peak 
Levels  But  Slip  in  Car  Sales 

Sales  history  is  repeating  itself  The  rea.-on  is  the  small  dealer, 
in  the  concentration  of  small  out-  buying  large  lots  at  good  dis- 
lels  on  the  one  product,  in  this  counts  and  selling  cheaper  than 
in.stanee.  lelex’ision  sets.  .A  notable  the  department  stores 
development  in  cities  xxhere  there  Even  a  hii.ving  public  marie 
arc  television  .stations,  or  where  cfinscious  ol  the  x’aliir  of  a  dc- 
Iclcx'ision  reception  is  good,  is  the  pcndablc  seller  bv  the  need  for 
groxx’th  of  small  outlets  dealing  serxice  and  Ihe  xagaries  of  pic- 
exclusively  in  Iclexision  set.'.  Hire  lubes  i.s  not  immune  to  Ihe 
One  dealer  likened  this  rieve-  prices  offered,  ranging  ten.  15  and 
lopmcnl  to  that  in  thr  late  194n’s  in  .some  instances  as  loxx’  as  20 
when  nrxx-  refrigerators  hits  the  per  cent  hclo'X’  department  store 
market.  A  large  number  of  ap-  levels. 

pliancr  .siores  eoncentrated  on  re  Eas.y  financing  is  another  in- 


defieit  such  as  has  been  planned 
for  Ihe  riirrenl  .vear.  a  number 
ameliorating  changes  xx’ill  become 
possiblo  in  the  lax  structure, 
(’nnstriirlinn  In  ilnirt 

if  there  i.s  nnxv  a  sea.sonal 
shrinkage  in  new  hou.sing  starts, 
and  ex’cn  if  tighter  mortgage 
money  has  a  bearing  on  it,  it 
is  almo.-t  a  foregone  conclusion 
that  construction  xvill  again  be 
one  of  the  main  biisinc.'s  boosters 
in  195fi, 

Major  eonstriietion  jobs  xxill 
rontinue  and.  next  year,  may  be 
more  numerou.s  and  totalling 
greatei  amounts  nf  money  anri 
material  eonsiimplion  than  In 
1955.  .At  least  one  of  Ihe  big  pipe 
line'  jobs  xx  ill  be  underxvay  early 
in  the  xear. 

Beaxxay  work  xvill  be  getting 
into  high  gear  and  a  number  of 
major  ancillary  dex'rlnpmenis  are 
also  expected,  particularly  for  the 
Montreal  and  the  .south  shore 
area. 

Road  con.sl ruction  xvork.  partic- 
iilarly  in  xx’eslCrn  Canada,  can  also 
he  expected  In  shoxx'  substantial 
inereases.  anri.  generally  speaking 
both  the  proxincfal  and  federal 
gox’ernmenls  may  be  expeeteri  to 
b»  more  aelive  in  providing  aid 
(or  major  dexmlopmenfs. 

Maniifarltinng  indiisiries  calei- 
ms  to  Ihe  consumer  xvjll  hax’e 


ably  be  settled  eventually  with 
out  too  miieh  difficulty.  One 
xxas  that  It  called  for  the  dixet- 


ti  an.smi.s.-ion  line  xx’ill  eari  y  the 
poxxer  .92  miles  to  .Alice  .Arm,  a 
mining  settlement,  xchere  the 


A  nexx  anri  spoetaciilar  Whitehorse.  From  here  much  nf 
service  to  the  5'ukon  has  just  been  the  freight  will  go  fnrxx’ard  into 


sion  of  the  waters  of  the  Yukon  company  plans  to  build  a  smelter 
River  into  the  Taku.  and  the  and  other  facilities  for  proce.ssing 
Yukon  flows  across  the  border  melal.s  bv  an  electric  prnce.ss. 
into  .Ala.ska.  .Alice  .Arm  is  192  miles'  from  Kiti- 

Diiring  the  pa.'l  year  Ihe  n.se  of  niat.  the  nexv  smeller  city  estah-  x’l'otainers  after  an  epir 

waterxxays  hetxxeen  two  {•oiintries  ij.^heri  three  years  ago  hy 

has  provided  a  lively  controx’er.sy  .A,]|iniinum  Co,  of  Canada.  I  Pass  and  5’ukon  s  thrilling  new 

befxveen  the  gox'ernments  of  Can-  (Conlmiied  on  Page  11) 


inaugurated.  Here.  under  the  this  spe<-tacular  nexx-  and  infinite- 
Northern  lights,  after  a  sxx’ift  and  Ix’  rich  commercial  empire, 
cnlorfiil  I’l  ip  fi  om  V'ancoiiver.  is 
being  discharged  a  brand  nexv 
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Delivery  Routine 

kind  of  freight.  Where  once  men  died  ju.-I  in 

This  freight  arrix’cd  here  in  col-  lifiu'tug  Ihc  barest  necessities  into 
,  Ihc  Klondike,  noxx’  shipments  mox’c 

the  maiden  xoyage  aboard  the  White  "  ''ff'cirncy  of  a  hkgh- 

and  Yukon’s  thrilling  nexv  between  Toronto  and 

isteamer.  the  Clifford  ,1.  Roger.'.  Montreal.  M’herr  formerly,  ju.st  to 
What  has  been  described  as  a  fit'Pblm.'  into  (he  Yukon  xx’as 

enmplele  containerized"  service  ''pie  all  in  itself,  today  the 

has  arrixeri  here  at  the  rail  term-  riramatie  nexv  door  to  door  .service 
mal  on  Ihe  Yukon  River  al  White-  freight  delivery  as  loiiline 

ihorse.  Y.T.  Here  the  colored  con-  ^  milk  srrx  icc. 

Itaincrs  "  ill  complete  a  door  Io  I  hi-  declared  xx’hite  haired 
door  ,serx’i<-e  xx-liich  began  from  president  (  litford  .1.  Rogers,  the 
Vancoiix’cr  warehouses.  Iiicturcsqiic  veteran  of  the  M'hitc 

This  pioneer  freight  .-crvicc  sod  Yukon  and  a  sourdough 

might  he  described  as  "a  piggy  b"m  away  back,  "rcvoliilinnizcs 
hack"  service,  hut  actually  it  is  shipments  to  the  Yukon.  This  is  a 
a  lot  more  than  that.  1-lcrc.  along  rtf'"'  'if'mi  'hf  White  Pa.ss  and 
the  .Alaska  Highway,  is  being  im-  't  ukon  mute  is  moving  forward 
loaded  from  the  narrow  gauge  with  it.  This  surge  of  progre.ss  is 
cars  of  the  W.  P.  Y,  Railroad,  >5^  resisted." 

caigo  that  only  a  few  days  ago  The  White  Pa.ss  and  Yukon,  in 
xvas  in  the  .soft  climate  of  Van-  it.'  daring  pioneering  move,  has 
coiixmr.  Noxv.  xvith  Ihc  thermo-  provided  a  newly  designed  4.000 
meter  plunging  beloxv  zern,  deli-  Ion  cargo  .ship,  .stacking  168  stand- 
cate  peri.shables  are  being  taken  ordized  containers  in  the  hold, 
off  the  pietiiresque  diesel  hauled  along  with  space  for  2.500  tons  nf 
freight  train.  other  type  cargo.  In  all.  2fi  sehed- 

'I'hus  has  been  completed.  a  utrd  loiind  trips  a  year  xvill  he 
unitized  conlainei  ”  shipment  that  marie  between  V'aneoiix’er  and 
trax’elleri  by  Iriiek.  hy  .ship,  by  Skagxxay  .At  that  point  the  unit- 
train.  and  b.x’  irtiek  again  finm  tCnntiniied  on  Page  lit  I 


.''faggering  Effects 
The  economic  impact  of  the  rie- 
x'elopmrnt  is  likely  to  be  quite 
staggering  in  il.s  cumulatixm  ef. 
feets. 

First,  there  is  the  belief  in  Brit¬ 
ish  Cniumhia  gox’ernmeni  eirrlrs 
th^l  the  rex'eniie  from  ro.valties 
will  he  sufficient  to  alloxx'  a  re¬ 
duction  or  elimination  of  all 

bridge  tolls  xx  hieh  come  high  _ 

rod  leave  money  for  an  aiig- 
nienled  road  building  program. 
Ro.valtie.--  xvill.  of  cniir.-e.  spill  over 
into  .A'herta.  for  Ihe  Peace  River 
Poun-’c  Coiipeficlds  straddle  Ihe 
prox’incial  border. 

In  addition,  the  construction  nf 
many  supplementary  lines  ani-t 

frigerators  and  .similar  products  ducemcni.  Dealers  are  offering  ■'"b’''Pnit('nt  development  of 

until  the  cream  of  the  market  .icts  at  nothing  doxx-n  anri  arrange  faeililie.-  and  indu.strics  based 

xx  as  whipped  off.  „vvn  terms.  "  iH  ci'^o  inland  British 

Some  of  these  dealers  went  Hoxv  long  such  dealers  can  con-  ^  nliimhia.  from  Prince  George 
broke.  Others  who  possessed  the  tinue  to  reap  the  Iclexision  har-  down  to  Trail  an  impetus  xxxhieh 
foresight  and  capital  to  broaden  vest  xx’ill  depend  on  hoxx-  long  lacking  completely  oiil- 

their  lines  were  able  to  survive,  jt  takes  for  initial  market  satiira-  •'"ide  of  Ihe  base  metal  mining 
Dining  the  initial  stage.-'  of  the  tjon-  Telex’ision  sales  by  Srptem-  industiies. 

Iclex  ision  era.  telex  ision  sales  hy  pp,-  had  inci  eased  hy  around  The  line  xx-jH  i  nu  xvestxx-ard  from 
department  stores  xx-erc  major  SO.hhh  oxei  the  xx'hole  of  last  year  I  he  Peai-e,  turn  southerly  to 
leatiircs  ..f  their  .-ales  records.  Pavinenls  Doxvn  C-f'oi  gc  and  the  rich  bu‘ 

This  year,  while  television  .-ale-  pap„,_.h  there  appear-  u,  "  I  populated  agricultural 

arc  up.  along  with  other  retail  a  decrease  in  the  per-  Ph’^s'  through  Quc.-nel  and 

salc.s.  they  arc  not  the  dominant  ppplage  nf  nexv  cars  bought  on  the  Bridge  River  mining  country; 
feature  they  xvcie  earlier.  (Continued  on  Page  lit  continue  .south  tn  a  point  west  of 

_  _ _ _ _ _ .  Kamloops  which  "'ill  be  .-orx'ed 

by  a  spur  line,  on  to  Merritt  and 
Vancoux’er. 

.A  possible  major  branch  line 
from  Merrill  eastward  tn  the  Ok¬ 
anagan  and  on  to  the  Trail  area 
is  on  the  drawing  boards. 

The  planned  carrying  capacity 
of  the  Westcoa.-t  Transmission 
-y.-lem  of  9.50  million  cubic  feet 
daily  is  strictly  an  initial  figure. 
The  line  is  planned  to  carry  up 
to  K5n  or  759  million  feel  and  the 
con.-iimplion  rate  scheduled  for 
British  Columbia,  .59  million  e.f., 
is  also  regarded  as  the  initial  min¬ 
imum  figure. 

Industrial  Installations 
Coupled  xvith  the  development 
of  the  gas  pipe  line  xx-ill  be  a 
sharp  drive  by  the  province,  the 
.iffeeled  municipalities  and  by  the 
distributing  companies  for  .sueh 
additional  Industrial  installatton.s 
as  can  benefit  most  directly  from 
tConlinued  on  Page  11) 
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New  Records  Quebec  Power 

A^flin  AAdde  By  a  rnpssaep  to  sharrholrlprs  of 

SCan  Pnuuar  Qupbpp  Powpi-  ro..  accompanyiriK 

•  ^On*  I  OWer  ciiironl  HiviHpnd  chpqtips  on  com- 

- —  pany's  stock  states  that,  while 

rpvpniics  from  the  pipctricity  di- 
/  _  *  vision  —  from  which  the  bulk  of 

.  s.a.'i.si"  company's  income  is  derived  _ 

Kara.  "V  rom.  ’ ! ! ! !  '  '  increaspd  substantially  during  the 

Work.  r»oi(ai  ’..iis.oin  f'''st  9  months  of  this  year  over 

Cn.iomor.  (\o.»  tt.Hj  tt.fjn  corresponding  period  of  last  year. 

_  .  .  ,  the  third  quarter  increase  was 

Reflecting  another  year  of  ex-  somewhat  smaller  than  in  early 
panding  operations,  annual  report  part  of  year. 

of  Southern  Canada  Power  Co.  Rate  in  increase  in  industrial  | 
I  td.  for  fiscal  year  ended  Septem-  revenue  was  maintained. 

1  on.u  in--  u  1  message  states,  but  two  factors  ' 

ber  .inth  19.10  shows  new  peaks  adversely  affected  commercial 
e.'tabli.shcd  during  period  in  num-  and  d  o  m  e  .«  t  i  c  revenues;  new 
ber  of  eiistomers  served,  power  scheduled  working  hours  for 
production  and  cross  and  net  leaders  necessitated  some 

earnings.  Kilowatt  hour  output  tn  meter  reading 

for  rear  under  review  was  1,16  icsiilting  in  some  loss  of 

per  cent  higher  than  that  for  pro-  .I'P'-Ptmes.  and  a  very  pronounced 


r.rn.v  Rer. 

%>l 

F.ftrp.  «n  Tom. 
W«rk.  Tjipfinl 
Cn«tnm^r«  (Na.> 
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jHiram  Walker 
I  Earnings  Off 
Higher  Sales 


DIVIDENDS 

And  Other  Official  Notices 


'"S  MELCHERS  DISTILLERIES  LEVERAGE  FUl 

Karn.  per  Sh .  rill  LIMITED  OF  CANADA  L 

Work,  raplt.l  .  tn.lin.stl  i.ioni  i 

rwrr.  Ratln  .  — •  DIVfOKNn  \OTK*K  Dividend  No.  2 

Despite  a  modest  increase  in  net  Preferred  C.imulailve  DivIHend 
sales  Hiram  Walker-Oooderham  '''  aend  ei  four  cents  per 

&  WorUs  l,td.  reports  for  the  past  NOTICE  IS  HEREBY  GIVEN  been  declared  .n  the  oi 
fi.scal  year  operating  profits  about,  that  a  dividend  of  thirty  cents  b",’ 

$4  million  lower  than  for  corre- ;  i.lOct  per  share  (being  at  the  rate  oeeelbc^  l«5  Vo^Shorel 

spending  period  of  last  .vear  and  of  HG  per  arini'mi  has  been  df-  jhe  close  ot  bi 

Inet  earnings  after  all  charges 'elared  for  the  six  months  period  jotb  November  I9$5. 
idown  over  $900,000,  Sales  for  year  ending  on  the  .list  dav  of  Decern-  Holders  of  Bearer  Share 
^lndel■  review  amounted  to  $.141.-  her.  19.i,i.  on  the  6',  Cumulative.  moy  present  Coupon  No.  2_ 

27.1.2,12  as  compared  with  $1.19.28.1,-1  Participating.  Preferred  Shares  ol  i”R!,„kTf' Connd, 

81.1  in  preceding  year.  Other  in-  this  Company,  payable  on  the  list '  ",5,1,  0ccJmhcr^l95$ 

come  was  up  at  $2.077. .117  from  day  of  December.  19.i.1,  to  .Share- 

$1  16.1,118.  holders  of  record  at  ihe  close  of  By  Order  of  the  hoorH. 

marked  improvement  in  net  business  on  the  lOth  day  of  No-  *''■  Howard 

working  capital  is  shown  on  hal-  \rmber.  19.1.1.  Secretary 

ancp  sheet,  largel.v  due  to  an  in-  By  Order  of  the  Board  Morttreol,  22nd  Hoyember  19 

'ereasp  of  nearly  $10  million  in  in- 1  of  Direelors.  - - 

ventoric.*'  to  $1 1.1..18.1,29.1  from  i  S.  M.NRCH.IND.  -  - 

$10.1,711.897,  Cash  is  up  at  $22.4'20.- 1  Seeretaiy.' 

749  from  $21.07,1.1.18.  Among  " — -  1  KUoINbON,  LI  I 


si.nt.iiis  u.iw..i:w 
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Despite  a  modest  increase  in  net 
sales  Hiram  Walker-Gooderham 
&  Works  l,td.  reports  for  the  past' 


ceding  year  at  672,788,2.14  k  w  h. 

Capital  expenditures  during  the 
year  amounted  to  $1,1,11.811. 


increase  in  the  hours  of  bright , 
sunshine  during  the  summer! 
months  reduced  customers'  light- 


H.  E.  Sellers.  C.B.E. 


H.  r.  MaeGrejor 


•  Directors'  reporrpomts  out  that  ■'^'Quitjment.s  With  the  new 

while  a  large  number  of  public  -^ehedule  now  fully 

effective,  it  is  pointed  out  the  rate 


and  privately  owned  eleetrie 
ulilities  in  Canada,  as  well  as  in 
the  United  States,  put  into  effect 
rate  increases  or  adjustments  to 
augment  their  revenues,  the  com¬ 
pany  reports  that  in  spite  of  con¬ 
stantly  increasing  operating  costs 
;l-ry  were  able  to  maintain  the 
same  low  rates  since  1947. 

Dealing  with  general  activities 
of  the  company,  report  states  that 
’■  miles  of  new  distribution  lines 
and  12  miles  of  48.000-volt  trans¬ 


meter  reading  schedule  now  fully 
effeetive.  it  is  pointed  out  the  rate 
of  increase  in  revenues  from  these 
sources  for  the  balance  of  this 
year  should  be  very  satisfactory. 

.Is  a  result  of  continued  growth 
in  operalion.s  expenses  have  in¬ 
creased:  the  greater  part  of  the 
increase  represents  larger  am-  ■ 
oiints  of  power  purchased.  Labour  ' 
costs  were  higher  as  were  expen-  , 
diturcs  for  materials  and  other 
services, 

Total  kilowatt  hours  sold  during 


Change*  in  the  executive  administration  and  board  of  direc¬ 
tors  of  Federal  Grain  Ltd..  Winnipeg,  have  been  announced  by 
the  company,  lollo  ving  the  lecent  annual  meeting.  H.  E.  Sellers, 
C  B  E..  fornierly  president,  was  elected  chairman  of  the  board, 
and  has  been  succeeded  as  president  by  H.  C.  MacGregor.  G.  H. 
S’ellcrs  was  elected  to  the  board  of  directors. 

Other  officers  of  the  company  are  .N.  W.  .Sellers,  vice- 
pre.sideiit;  .1  R.  Strachan.  secretary;  R.  .1.  Bailey,  assistant 
secretarv;  S  E.  Mather.s,  treasurer;  and  E.  M.  No.seworthy. 
assistant  treasiuer.  Dircctois  of  the  company  are  H.  E.  Sellers. 
C.B.E.;  H  C.  MacGregor,  A.  W.  Sellers.  G.  F.  Pearson.  T.  H, 
Rath.ien,  H  .1.  Symington.  C.M.G.,  Q.C.:  G.  H.  Sellers.  H.  E.  Swift, 
Q.C  .  and  .\.  H.  Williamson,  O.B.E.  _ 


LEVERAGE  FUND 

T  pJration" 

(tier  is  bereby  aiven  ibol  o  Hivi-  Notice  is  hereby  given  that  a 
nd  ol  FOUR  CENTS  per  ibore  ba<  Dividend  of  Sixty-five  Cents  per 
en  declared  on  fbe  outEtandmq  4  i  i 

immon  Shares  o*  »be  Capital  Stock  share  on  the  paid-up  (  apital  .Stork 
tbe  Company,  payable  on  tStb  Corporation  for  the  eurrenl, 

member  14$5,  fo  Shoreholdt«  j  * 

cord  at  the  close  ot  business  on  Quarlri  .  and  an  extra  Div  idenn  of 
th  November  1455.  Cents  per  share  have  hern 

Holders  ot  Bcorer  Share  Warrants  _  .  .  n,tP,/4«vbe.i - 

IV  present  Coupon  No.  24  for  pay-  drclarrd.  and  that  both  Pividond  ? 

int  to  ony  branch  in  Cnnndo  of  will  hr  payable  Tiirsda.v.  Ihe 

e  Roynl  Bonk  of  Canada,  on  and  ...  o 

I.r  15th  December  loss.  'hird  day  of  .laniiarv  next,  to 

.  d  di.  «  j  Shareholders  of  record  at  the 

'rder  of  the  ffoora. 

W.  Howard  Wert.  C.A.,  clo.-ie  of  hu.sinPi=s  on  the  Fifteenth 
Secrefory-Treosurer.  fjpv  of  December  IHa.®). 


Dividend  No.  24 

Notice  is  hereby  given  thot  o  divi¬ 
dend  of  FOUR  CENTS  per  shore  hos 
been  declared  on  the  outstonding 
Common  Shares  of  the  Copitol  Stock 
of  the  Company,  payable  en  ISth 
December  14SS,  to  Shareholders  of 
record  of  the  dose  of  business  on 
30fh  November  19SS. 


may  present  Coupon  Nn.  24  for  pay¬ 
ment  to  any  branch  in  Cnnndo  of 
the  Roynl  Bonk  of  Canada,  on  and 


By  Order  of  the  Board 
of  Director.^. 

5V.  IVl.^RCnAN^. 

Secretary. 


Secretory- Treosuref. 
Montreal,  72nd  November  19S$, 


current  liabilities  there  is  an  item,  r  ACTL  F.TR  PTH  E  WE  Y 
for  a  $961,62,1  bank  loan  i  £14,1,287 


payable  in  .slerlingi  hut  $1,402,000’  MINES,  LIMITED 
in  4  per  cent  debenlurei:  of  a  .Scot-. 

ti.sh  .subsidiary  hai’C  been  re- j  tNn  Personal  Liability) 

deemed.  '  Dividend  No.  .1 

In  direetor.s’  report.  Howard  R. 

Walton,  president,  states  that  the  Nolire  is  hereby  given  that  a 
entire  industry’s  sales  for  con-  dividend  of  fifteen  cents  iMei  per 


ROBINSON,  LITTLE  fir  ' 
COMPANY,  LIMITED 

WINNIPEG  -  MANITOBA 
DIVIDEND  ON  COMMON  | 

NOTICE  KS  HEREBY  GIVEN  I 
that  a  dividend  of  Twenty  i20i| 
cents  a  share  has  been  declared 
on  the  Common  Slock  of  the! 


By  Order  of  the  Board 

.1.  W,  ROSE.  .Ir., 
.Seeretaiy. 

.Toronto.  November  21id.  191.1. 

THE 

SHERWIN-WILLIAMS 

COMPANY 

I  of  Canada,  Limited 

!  Notice  is  hereby  given  that  lh<' 


ann  ig  miies  oi  -.».uuu-vou  irans-  -h.  n,.,.  3  months  of  this  vear  ¥ 

mission  lines  were  built  during  amounted  to  .179.091.249.  an  in-  III 

the  year,  nnnging  the  company '.s  crease  of  16  per  cent  over  the 
network  to  1.102  miles.  .siniilar  period  of  last  year.  The  I 

Through  the  efforts  of  the  in-  total  number  of  customers  served  I  I  ¥  I  , ’  /  *  T 

diistria!  department  in  Montreal  increa.scd  by  4.686.  I  I  p  i  I 

and  .New  1  ork.  and  the  eo-opera-  Extensive  repairs  to  the  intake  I 

tir.n  of  many  individuals,  groups  structure  at  the  Seven  Falls  ge-  ; _ 

and  especiall.v  municipal  aiith-  iterating  .station  which  were  un-  — — — — ■ 

en'ies.  several  new  industrios  clert.aken  early  in  the  year  have 
were  attraelcd  to  the  company  s  now  been  completed.  Ttie  balance 
.(•ei  viee  area.  ^  ^  of  the  program  of  maintenance 

Of  the  2.178.1.11  trees  planted  work  for  the  vear  is  proceeding  h  n  i  e 
s  nee  'he  star!  of  the  company's  according  to  schedule.  vilanUr  .su-ar  r 

fn-estry  department  in  1926.  a’oout  The  new  contract  with  the  City  Miiminum  l.u). 

1.9.19.009  nr  82''-  survived.  During  of  Quebec  under  which  wholly-  .kngio-c'dn.  P.  &  P.  'tills  pfrt. 

the  past  year  6.000  were  donated  owned  subsidiarv.  The  Quebec  .insIoCcln.  P.  &  P.  .Mill.' 

;o  t-H  elu’ns  and  other  public  Railway.  Light  and  Power  Co..  Jnslo-vnr‘DVfVo'’pm.>m 
groups.  provides  urban  bus  transportation  Anihos  imperial 

One  of  the  company’s  most  im-  in  the  city,  took  effect  on  July  Ashesios  forp. 
portant  public  gestures  in  19,1.1  ].  1911.  The  higher  fare  which  the  Asbeams  corp.  e\ira 
was  its  ntfer  In  the  municipalities  contract  provides,  coupled  with  KiP.MrVr  ,srrvir7  (’’■  '• 

•af  Its  .seiwice  area  to  supply,  free  favourable  conditions  in  sight- 
of  rharge  for  five  years,  the  seeing  operations  during  the  third  R.A.  Rank  \n<e 

rower  to  operate  a  sewage  treat-  quarter,  have  resulted  in  an  im-  O  '-  Bank  xm,  rvna 

moot  plant.  This  offer  stands  for  provement  in  the  financial  results  vio*nrr("al  ' 

f-.'  P  .vrav.--.  of  the  stihsidia  ry.  R,nl<  m  \.,s.  ic'.i 


DIVIDEND 

DECLARATIONS 


.sumption  in  Canada  were  up  6%  .share  in  Canadian  Currency  w^dl  f-nmpanv  payable  on  the  list  day  .'''"’  hundred  and  .se'-enty-eighih 
from  the  previous  year.  In  the  be  paid  nn  Derember  28th.  ,5,-5  shareholders '  9uarterly  dividend  of  one  and 

United  State.s  the  apparent  con-  tin  shaieholder.s  nf  reeord  at  the  '  three-quarters  per  rent 

sumption  showed  a  smaller  gam.  e.nse  of  husme.s.s  nn  neeember  ,355  ;  being  at  the  rate  of  .seven  per 


Referring  to  the  effect  of  .high  1st,  191.1 


BRITISH  COLUMBIA  FOREST  PRODUCTS 
LIMITED 

NOTICE 

of 

TEMTH  ANNUAL  GENERAL  MEETING  OF 
SHAREHOLDERS 


Oil  r 

Rank  of  Vfoonral  * 

Rank  of  \..'5. 

Canadff'nnp  ,\at.  t 
Roarty  Rro.«, 

Rc;f'<*r  pfri. 

Rpairr  t, umber  n.  \ 
Rrldinc  Corfirelh  I.»d.  P- 

Rell  Trlrphcne 
Pirn  Constntrtion  ('n.  I.fd. 
Rralorne  Mine* 

Rralorne  Mines  rxf?a 

Rruck  Mill.*  Cl.  4 

Rurrarrt  Dr.vdoek  t'l  A 

Rurlinsfon  Sieel 

Rums  k  Co.  C 

Burns  A  Co.  extra  .  . 

Burns  4-  Ce.  C  . 

Rums  A  To.  r 

Burns  K  Co.  C  . .  ,  . 


(Canada  Steamship  1,u 


.DERS  t'dn.  Rir\iene*  PId. 

Crin.  Breweries  '  t  '  . 

_  (fin.  Olanr^e  C 

Cfln.  Crtnorsp  evfra 

PP.A  Wr.st  Sixth  to  in(*rc*P>e  thr  niirn-  ('tin.  \irkers 

Vaneo'i'-er  9.  B  C.  'nor  of  its  ordinarv  shares  I'anarti-m  lie  Machm,  ft.  \ 

To  The  .Ttharrholriers  of  '  wirhout  nominal  _  or  par  ^  ,,,  , 

Britl.sh  Colitrrhia  Forest  Pi'odiict.s  valiie  or  otneiwi.'e  to  m-  Canartfl  icon  frtrv. 

r  (—ease  its  capital  over  and  Canada  l.iln  . 

above  1.. 100. 000  ordinarv  Canada  Maltinj 

NOTICE  IB  HLRJ.BI  GIV  f.N  without  nominal  nr  s.’"'‘"'h  "'i'  om 

that  the  Tenth  .Nnnuai  General  ,  ainr  cnless  the  sneeial  .‘''e»mship  l.mn'  pfd. 

of  the  shareholders  of ’he  ' i.nle^.  me  pecial  Canada  wire  <i.  ' 

.'lee.ii.^  OI  ,ne  .-naicnoinri.  ni  resolution  authori7.ing  such  Canada  'Vice  Cl.  B 

aoove  name.-'  Company  (herem-|  inc’-easp  shall  be  passed  hv  Casile.Tmihewnv 

after  called  -me  Company  i  ^  majoritv  of  not  less  than  t’orp  .of  'mriK-a  r 

will  he  held  a’  Salon  .\  .  Hotei,  throe  fourths  of  s.ich  mom  ‘riur  Kniiiin::  sa 

Vaneouver,  Pno  ^  West  Georgia  Company  a.s.  [■^"c^r.-is; 

.L  tirrt.  ^  B.  in.'^n  C  oium-  boins  entitled  .>0  to  do,  vote  Cochenmir  wdhn*  . 

bj;^.  on  v%  edr-e.^da V.  the  I4tn  day  .  u..  ni-ckw  ut  a  ('onsoiid^tpd  niscomrv  . 

of  necemher.  191Y  at  the  hour  of  ^^c^al  rnmirlg  .t? Cmo-  ' 

2  oelocK-  noon  ’Vancouver  time.  ,han  ICs"  tiaf 

for  tne  p.irpo.-e  of  clec  ing  a  hoai  d  fourteen  davs'  notice  sped-  CwnMimers  f;ia>« 

of  fourteen  r.'-ectiar.s  ,nr  the  en-  intention  to  pro-  Cnrpnrrxr  inv^xa,^  . 

suing  .'•^^j'.J’^'nsidermg  the  ar-  ,^p  ..^solution  as  a  . 

rounds  and  ,  ..lance  .meet  leceiv-  .special  re.solution  has  bopn  crr.»n  Zdirrbarh  c  .  ... 

mg  the  roport.s  of  me  direetor.s  .  .  .j,,.. 

and  auditors,  ronfernng  a  general  .^.^p  oumher  of  di- 

authority  o  lake  or  acquire  by  _ _ _  uo  lo-rorcoa  ^'='’"1  ^rere  l.id  ' 

o,,crh-,o  or  o’hr-wisp  anv  sha-es  metors  .shall  be  in.-rea.sed  „js,i„or'.s«>asram' 

■  ..  ■  ,  I  from  fvelve  to  fourteen  and  Pjsiil|rr«-Sra;ram«  •xira 

m  an.'-  other  rorpnration  ’ which  _^p.;pjp  ^p  ^^.p  Pominion  Glass  r 

a-ithority  shal,  expire  at  the  next'  accordingly  hv  striking  out  H'''"' 

annual  genera  mce-ing  of  -he  ,^p  „.r,rri  '  and'  figure  'tvv-elve  P"";. 

sharehnldei-s  .of  the  C  ompany  un-  j,,,.  substituting  there-  nS!"n  Ta;  r 

le-s  ;t  is  ror.iniied  n,\  ordinal.'  jpp  Jj^p  figj,,.p  four-  Onmininn  Trxiila  C  . 

r^»«r»!U’inn  nn««rH  tnr‘rrat>  and 

transacting  =,.ch  other  business  as  ,p,  .,-.p  for  a  meeting  of 

may  be  nror.ftdy  directors  shall  he  five  and  slvan  'iVnr.  t,,, 

tne  meeting  rnd  aiso  foi  the  nui-  A-Mcle  91  of  the  ArtT-les  of  Casiem  Thraors 

on.cr  nf  tfsn  mirnns:  The  fnilnwin^  A.'.-Jocir.t ion  shall  bo  amended  a  Hrannc  . 

further  husiness;  ac  ordingly  by  striking  out  f'''’""""  f- 

1,  To  adorn,  with  or  wilhout  the  word  and  figure  two  '2''  cai,.onhrirt?p  Xickri  .Sa. 

amenrimen!  the  following  roso-  and  S'jbstit'Jting  therefor  the  Falcnnbriflrf  Xiekri  rxira 

lution  as  .special  rrsolutinn;  word  and  figure  'five  ’li'.  and  Camnus  Pla.vrrs 

■'RESOLA’Fn  that  the  Com-  further  hv  striking  frsim  said  Si.'’'''!''*'  Orptn  (  i  ' 

pan  v  met  ease  the  number  of  .Article  9.1  the  words  and  may  Motor  or  fan"  "ri  r 

it-  otriin.ary  shares  without  from  time  to  time  determine  prasor  Cos. 

nominal  ot  par  value  from  2.-  the  quorum  necessarv  for  the  Fraser  cos.  (extra'  . 

$00,000  o-rl:nary  shares  wit'nout  transaction  nf  business'. 

nominal  ('•  par  value  to  1,100.-  ,  ,  -j-pp  following  .Article  shall  r.ene’ral"  rtvoami/.  r 

000  ^ordinar.v  .shares  without  Pp  jnset-led  as  .Article  114:  Giant  Ma.srot  ,  .  . 

nommal  -c.-  par  value  and  that  '114,  The  .Arlicles  nf  .Associa-  Grafton  k  co.  i.rri  f|  A 

♦  hr  mpx’mnm  prirr  nr  rnnsid-  .^hal]  not  hr  altprrd  or  '■**'  . 

r»*ption  or  for  u-hich  thr  addrd  to  pxrrpt  by  a  .-special  Marrlinc  (:arp»*i«  . 

ordinary  share'  n-itho'it  nom-  rotjolution  pa.'.'cd  by  a  major-  ^  naut-b  Pxp^r  .... 

N  Em  on  ”'"'’  ify  of  not  less  than  three-  c.mV 

issued  IS  .Sl.-i.on  pp.  shaie  fourths  of  such  members  of  w  Horner  n  a- 

2.  To  app'ovf  the  execution  by  the  Company  a.s.  being  en-  Howard  .Smith  . 

the  Cnmnany  nf:  titled  sri  to  do.  vote  in  per-  Be"''*'  . 

Ml  an  .Ag-e-  men;  made  the  2nd  son  or  hv  proxy  at  a  general  Hudson  Bav  icx  i 

dav  of  .Nnyemoer.  1911,  botween  mooting  of  the  Company  of 

Ihe  Compapv  and  .Scott  Paprr(  which  not  less  than  fourteen  '-j-nha.fo  c  . 

Company  o'  Chester.  Penn.syl-  Pays'  notice  specifying  the  iird'’uTr''ial  Acrepranee  r 

vania,  where’ov  .Scott  Paper  Com-  intention  to  propose  the  re-  impcnational  Pann  ( 

pany  agreed  to  purchase  and  the  .srdution  as  a  special  resolu-  Inirmational  Pete 

Company  ag.'  Od  to  .veil,  upon  the  tion  has  been  dul.v  given.'  V  r..j 

'rims  therein  set  out.  1,000.000  tei  .Article  104  .shall  be  cancelled 
ordinary  sh  =  (n'  without  nominal  and  the  following  shall  be 

or  par  value  in  the  capital  slock  substituted  therefor: 

of  the  Comr;iny  at  the  price  of  -int.  The  Board  f(f  DirecKn-s 

.$11,00  per  share.  Canadian  funds:  .shall  elect  a  President  and  a 

'ii'  an  ameneng  .Agreement  made  .Secrelar.y  and  mav  elect  a 

the  ISth  day  of  .November.  1911..  Chairman  of  the  Board,  one 

between  the  Cnmpan.v  and  Scott  or  more  Vice-Presidents  and 

Paper  Comp-ny  providing  fo.r  the  such  other  offiecrs  as  in  the 

amendment  of  certain  of  the  terms  discretion  of  the  Board  may 

set  out  in  ’hr  first  mentioned.  ho  determined.  .None  of  the 

Agreement:  and  foregoing  officers  need  be 

liii)  an  .A2reen-(.nt  to  he  made  ;he|  members  of  the  Board  other 
16th  day  of  Decemher.  1911.  be--  than  the  President  and  the 

tween  the  Company  and  Scott  Chairman  of  the  Board  ’if 

Paper  Company  to  provide  for  thr  anyi  -who  shall  be  members 

sale  by  th(  Company  to  .Srrut  of  "the  Board'. 


Howard  .Smith  F*xtra 
Hudson  Bav 
Hud$iF.n  Rav  <cx  ) 


and  the  following  shall  be  Pub.  ,san 

st^stitmed  the^for:  -xtr,  . 

'104  The  Board  of  Directors 

.shall  fleet  a  President  and  a  I'l't’'''"  . 

Secrelar.y  and  mav  elect  a  luhn  i.ahaii  . 

Chairman  of  the  Board,  one  Lambfii  inr.  ri.  a 
or  more  Vice-Presidents  and  "’k-.-a '  " 

such  other  offimrs  as  in  the  Lnwna.v  . 

discretion  of  the  Board  mav 

he  determined.  None  of  the  Min"  --x,. 

foregoing  officers  need  be  MacKinnon  .Sir  Steel  Pid 

members  of  the  Board  olhei  'lacKinnon  structural  Steel 
than  the  President  and  the  MacMillan  k  Ole'dei  ri  a 
..r  .u..  d  j  ■,  Mac.Millen  k  RIoedel  f  I.  B 

f  hail  man  of  the  Board  ’if  Madsen  Red  l.ake  Sa 

flnyi  'k^ho  .^nRll  bf?  mpmbrr.c  Madden  R#*d  l.ak^  extra 
of  thr  RoHlri*.  Maple  I.eal  Garden.*  .Sa." 


Paper  Company,  in  the  amounts  ,f,  Ailicle  I.I.A  shall  be  cancelled 


and  upon  Ih'  terms  to  ne  set  out 
therein,  nf  b'cachcd  sulphate  pulp| 
lo  he  produt.ed  at  the  Compan.v's; 
pulp  mill  n'-oposed  to  he  con-' 
.structed  at  n-  near  Crofton.  British 
Columbia.  | 

1.  If  anp"o'al  is  so  given.  lo| 
approve  Ihe  allotment  and  issii-' 
anee  hy  Ihe  rin'ector=  of  thr  Com-, 
pany  fif  1.00(..000  ordinary  shares 
without  nominal  or  par  value  ini 
the  capital  shirk  nf  the  Company  ' 
♦  o  .Scott  Panel  Company  in  ac¬ 
cordance  with  Ihe  trims  of  thej 
.'aid  share  puiehase  Agreement  a;  ^ 
•SO  amended 


ifl  Ailicle  1,1A  shall  be  cancelled  "a'''”'  'I'hcntrcs 

and  the  following  shall  be  ^“.{iri.;  r'“"" 

I  SllOstltUtod  thoiofor,  .Mrlntyip  Poi<'Upin<»  Mine*  ‘rkxtix* 

\f)tu’ith.stRnriin2  thr  Melr-her*  ‘Sa"  Pfd. 

pro'isions  of  .Article  1.1  here-  '’''b’pa  f’nrp.  s». 
of.  the  Company  may  cause 

to  be  Kept  one  or  more  branch  ^Molson  s  Brewerv  ci.  B 

registers  of  members  at  such  Mil.  niy  *•  nisi.  Bk . 

place  or  places  within  or  out-  ’  — 

side  t'ne  Province  of  British  Llrrlw  '™"'’''  . 

C  olumbia  in  thr  di.scrrimn  vioori*  r»)rp,  »*xtra  . 

<'f  thr  Board  of  Dirrrtor.'  may 

bo  drtorminod  from  timo  to  xaiionai  ('  . 

*  .  \aiional  Hosiri>  Mill*  Cl.  A 

^  1  ^  ,,  ^  .  National  Hosjoiv  Ci.  R  . 

at  Vancouvrr.  Rrin.^h  National  .Strrl  far  C 

('olumhia.  lhi.«  2olh  day  of  .Vo-  Noranda  Minps 

Northnn  Ohp.  Pow  .  Pfd . 

•V.S.  I.ishi  k  Powpr  Ord . 

R't’  OROPjR  OP  I  HR  BOARD.  .\.S.  Li^hi  k  Powpr  px»ra  . 

A.  G-  RA.NJKI.\.  Ont.  .Ifickny  f'luh  .Sa.  . 

.SoriTtai  V'.  Loan  k  nphpniiirp  . 


To  adopt  uith  nr  U'ilhouti  ••  •  ^  I.i^hi  k  Pownr  Ord. 

•  ,,,;;ndment.'  the  following  re-'  BY  ORDER  OF  THE  BOARD,  .x.s.  Ugh.  A  Power  ex.r.  ... 

solution:  1  A.  G.  RANKIN.  o„,  kev  riuh  .Sa . 

••RESOLVED  that  the  Arliclcs|  .Seeretaiy.  Oni.  Loan  A  nehemure 

of  .Association  of  the  Com-  Copies  of  the  .Agicemrnls  refei'red  Placer  Pccciopmeni  Sa. 
pan.v  be  altered  in  manner  to  in  the  within  notice  as  having  I  I'l'"''''  rievelopmeni  .Sa.  exira 

tojlnwing'  ,,  'PoweM 

(•)  Article  12  .shall  be  cancelled ;  the  Company  and  Scott  Paper  power  c;nrp  c . 

Jind  the  following  shall  hc|Company  will  be  available  for  I’rcsion  k.-c>i  Dome  Mine.' 

•ubstitutcri  therefor:  jinspection  by  shaieholder.s  at  reg-  Pric*  Bros.  4  Co.  Ltd.  pfd.  S». 

•42.  The  Company  hy  spe-iular  hours  on  any  busines.s  day  Quemom  Mining 

rial  resolution  may.  from  [after  November,  2.1th,  191.1.  up  lo  Queber  pnwer  C'o.  'r-  . 

time  to  time,  jncrea.se  itsland  ineliiding  December  14th.  ^  ^  i 

espifal  by  the  creation  of  1 19.1.1.  at  the  registered  office  of  r  . 

new  shares  of  such  amount  |  hr  C.ompan,'-.  till  .Btandarri 
■  I  may  he  deemed  rxped- 1  Btilloing,  110  West  Hastings;^*;^,y|,';";",''''’''' 
lent;  prc"'ided  that  th'iltreei.  I’anrou'  er.  R.C  .  and  at  sherwip  Wiriiam?  Pfd 

Company  shall  not  bf  auih-dhe  above  meeiini,  i  .shawmigan  v*  4  p,  co,  '.v  f 


Jexci.sp  tax  on  the  Canadian  and  o,.Hei  of  Ihe  Board. 

U.S.  markets  for  di.stilled  bever- , 

age.s  Mr  Walton  says:  "In  both  E.  T.  McKIN’.NEY, 

rniintries  the  pei-.sistenl  'vaitime  Seeietary 

rates  of  exrise  fax  cieate  retail  Dated  at  Totnnin. 

I  prices  so  high  as  lo  i-estriet  the  November  21st.  1911 
195.1  industry’s  benefits  fiom  heavy  em-  — 

ployment  and  extraordinar.v  pur-  SAfxJ  ANTONIl 
chasing  power.  The  condition  in.  JkillKlF^  I  I  Ad 

mu."  the  United  .States  i.s  aggravated  by  MINti  LIAd 


'.i:>  extensive  illicit  rnanufactui-e  and 
.70  saip  (moonshining  and  bootleg- 
'J?  'ging).  encouraged  by  repeated 
Vs  Ipostponement  of  federal  excise  tax 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liahilit'  i 


DIVIDEND  NO.  44 


'  •  •  '  '  I  rent  i7'';>  per  annum,  for  the 

By  Order  of  the  Board.  |  quarter  ending  November  10.  191,1, 

JACK  1.,  MacDONALD,  I""  'f'''  Breferenre  .-sharr.s  of  the 
Srrrrtprv  'Gnmpany.  hR.«  bpon  norlRrod  pRv» 
\\Siinirx/>o  M-s.iVtrkV^o  ^  .laniiaiv  lOofi.  to 

vVinninrs.  Maiuloba.  v  sj  e  *1  ex.,  j  - 

21sl  November.  19.1.1.  ]  holders  of  record  'he  9lh  day  of 

,  - - I  iJO'^ombor. 

^  -  I  Ry  Ofdrr  of  tho  Board. 

CANADIAN  VICKERS  '  p.  w.  hollingwor'ih 

LIMITED  Secret  ary -Treasurer. 

;  Montreal.  Que.. 

CD.MMON  SH.AREIIOLDERS  j  November  10.  I.9.II 

No’ice  is  hereby  given  lhat  a|  nOiMIKIIOKI  ~ 


Ipostponement  of  federal  excise  tax  Notice  is  hereby  given  that  a'  ‘  '  '  "  •  ^  i  DOMINION  GLASS 

reduction.  Thr  exci.'r  rate  Dor  dividend  of  .Ir  a  share  ha.'  hern  rrsular  qiiartrrly  dividend  of,  ^ftXAPAKIY  I  IXAITPH 
gallon,  which  was  $1.10  at  rrpen!  drclarrd  on  thr  oul.'tandins  capi*  thirty-.'rvrn  and  onr  half  rents'  •  t.lrV\|  I  Cm 

in  1933.  ro.'r  by  stages  to  .$4  in  ta]  .«tock  of  thr  C.ompany.  payable  (.■^71.,  crnt.si  ppj-  .'iharr  on  Ihe  Notim  is  herebv  g.\'en  that  a 
11941  and,  for  wartime  reason,'  to  in  Canadian  fund.s,  on  the  19t.b  outstanding  u.,. dividend  of  one  and  ihree- 

.S6  in  1942.  and  .$9  in  1944.  .A  la'.v  day  of  Decemher.  1911.  to  share-  ’  '  '  ’  .  ,  ”  quarters  percent  ’I")'’. '  has  been 

raising  the  tax  to  $10  .10  in  19.il  holders  of  record  at  thr  elose  of  bof>n  declared  and  will  be  POib  '  iI^p  PREFERRED 

provi(ied  for  rever.sion  to  $9  on  business  nn  the  18th  of  November,  on  the  16th  day  of  .laniiary  1916  .STOCK  of  the  Company  for  ■b<’ 


Notice  is  hereb.v  g.'-en  lhal  a 
dividend  of  one  and  -ihree- 
quarters  percent  ’1")'’.'  has  been 


.April  1.  1914.  Contrary  to  ex-  19.$.5 
peetatinn.  however.  Congress  has 
twiee  renewed  the  rate  "-hicb  B.' 
continue.s  at  $10.10  until  .April  1. 

19.16. 

"The  legal  imfii.stry."  he  goes  on 
lo  sav.  "asks  for  adiii.stment  to  $1 
per  gallon  and.  "-bile  granting, 
that  it  can  offer  no  guarantee 
again.'t  a  revenue  gap.  it  con¬ 
tends  that  fi.scal  measures  should 
foresee  the  lawlessness  lhat  -e- 
sultf  when  government  policy  es-  \( 


order  of  ihe  Board. 

A.  E.  HACKING. 
.I.ssisiaiil  .Secrelai  ' 


QUEBEC  POWER 
COMPANY 

dividend  no,  I’.1 


In  .'har(‘hoIdrr.«  of  rorord  at  iho  ending  the  3l.'t  day  of 

rlo'r  nf  bu.'inr'.'  on  Dorrmber '  IH.i.t. 

31't  IOti 

.  Notice  is  also  hereh.x'  given  lhal 

'.Signed)  .1.  B.  H.ATCIIER.  dividend  of  Thirl,v-Ki\-e  Ceni- 
'  <11  Cent.si  per  share  has  hren 

.Seci-elary.  ;  pIppIjippp,  ,^p  f^oMMON  STOCK 
MO.VTRF..M,.  of  the  Company  for  Ihe  quarter 

NoL-ember  2Ist,  191.1.  'ending  the  .ll.st  day  of  December 

.  _  .  ..  !  19.1.1. 


I  MONTREAL. 

I  November  2Ist,  191.1. 


suits  when  government  polie.v  es-  NOTICE  IS  HEREBY  GIVEN 
tabli.she.s  illegitimate  competition  thsi  a  di'idend  of  ihicl.v  cents 
for  the  licensed  distiller  and  (.gpci  prr  share  has  been  (declared 
dealer."  on  the  no  par  value  common 

Compan.v'.s  pa.vmeni.'=  for  excise  .chare'  of  the  Company  for  the 


..77'i  taxes  and  import  duties  came 
.7.'.  |S2in,771.401.  elc'-rn  limos  net  pi 

’'-.7'..  fit. 


Mexico  Trams  \ 
%Net  Up  Widely 


qtia.Ier  ending  necetn'oer  11.  1911. 
pa.vable  Fehniai-y  21.  1916  In 

sbarehoMers  of  record  .laiuiaiv 
:  1.1.  1916 

I  B,'-  Order  of  the  Board. 

I  R.  R.  MERIFIEI.n. 

.Srerelar.'-. 

Montreal.  No\-rmbei-  29.  1911. 


Toronto- Mexico  Tramways  Co  Crown  Zellerbach 

..'0  reports  net  eariiings  for  ihe  vear 

2'.'’''  ended  June  10.  19.1.1.  nf  $419,182,  R/x/xefe  nivifiPnfl 
equal  to  $1.71  a  .share,  compareil  OUUjIJ  LFlVIUciia 
•n  with  earnings  per  share  of  8.1 

..in  cents  in  the  preceding  year.  .San  Francisco  -  Directors  of 

Ba.scd  <>>  '16.1.112  .'Ji  a  res  out-  7.ellerbach  Corp.  have 

,  .standing  m  .)t»lh  ooriod.'.  valiir  of  ^  ^  .  r 

marketable  securities  at  June  10  *  quaiterly  dividend  of 

100  thi?  vear  gave  a  value  per  share  oents  on  the  rorrpany.c  r^m- 
'D  of  $10.83  rompared  with  $7.37  at  mon  stork  payable  .fanuary  3  to 
^  June  30  last  year.  shareholder.'  of  record  Drermher 

The  company's  tram  operations  „  -j-his  represents  an  mo, ease  of 
1.00  in  Mexico  City  were  taken  over 

I  f  by  the  Mexican  Go'-ernment  in  rents  over  the  prr\ioiis  pay- 

•'1  194.1  and.  including  compensation  rreni  of  10  rents,  neclaralion.  it  i.s 

.'.vI  pair!  by  Mexico,  the  rompany  be-  pninferl  nut  establishes  the  annua! 
i.nn  came  an  investment  firm  .Inly  I.  ,.3,^  3,  fjp 

1953.  'vith  a  net  'vorth  of  about  ti.  j  j  .  ,  ,  , 

$1,700,000.  This  compare.?  with  ,  rl;^'"^rnd  anno,in,-c,nenl  fnl- 

$'2.87.1.000  at  June  .10.  ''’"'9'^  approval  hy  .share- 

mo  Report  points  nut  that  company  'hP  P,' ''P'^-^r'^ 

-t-”'  carries  a  diversified  secritie.' 

,e  i;„  (.(,  (U..W  an  Crown  Zellerbach.  This  mo'  e  "  as 

por  folio,  with  moie  than  .7O  per  ^  meetings  of  Gav- ' 

.10  cent  in  companies  engaged  prin-  , 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

(.No  Personal  Liability) 

67  Yoiige  St.,  Toronto 
DIVIDEND  NO.  27 
NOTICE  i.'  hereby  gi\-rn  that  a 
di'  idend  of  1  cents  per  .'hare 
plus  a  bonus  nf  10  cents  per 
sharp  has  been  declared  hv  the 
Director.'  nf  Madsen  Red  Lake 
Gold  Mine.'  Limited  1  No  Per¬ 
sonal  Liability',  payable  in 
Canadian  Eiinds  on  December 
22nd.  1911,  lo  shareholdc;-'  of 
retold  a.«  of  December  2nd 
1 911. 

By  Order  of  the  Board. 

M.  ."VIA.STER.SON, 

■Scci  ctar.v-Trea.'iirc: 
Toronto,  .No'-ember  22nd.  I.lll. 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


NOTICE  OF  STOCK 
SIB-DIVISION 

Notice  I.s  hei-Pbv  given  lhat  Ihe 


The  abo\-e  dividends  "ill  he 
paid  nn  Monday,  the  16lh  day  ot 
Januar.v  19.16.  to  shareholders  t'f 
rpr(7rd  a!  ihe  close  nf  busine." 
Frioav,  the  10th  dav  of  Deeemhpf- 
19.11. 

By  Order  of  the  Board. 

F  N  DUNDAS. 

.Seei-clary. 

Montreal.  21i-d  .November,  19.1.1. 

NATIONAL  STEEL~CAR 
CORPORATION 
LIMITED 

.NOTICE  OF  DIVIDEND 

I  Nolice  is  hereby  given  lhat  a 
dividend  nf  thirty-seven  and  one- 
half  cent.'  i17'-,>ci  per  share  ha.-, 
been  declared  for  the  quarter  end- 
jing  Dpe(-'mbpi'  11,  1911.  payable  on 
|.Ipniiai-y  16.  1916.  In  .shareholder-. 

I  of  1','cord  at  the  close  of  busine.',' 
.December  1.1.  191.1. 

,  By  Order  of  the  Board. 

[  J.  PLCMPTOV. 

j  .S'ccreiai  ,v . 

MacMILLAN  &  BLOEDEL 
LIMITED 

Dll’IDEND  NOriCE 

NOTICE  LS'  HEREBY  GIVEN 
'that  dividends,  in  ihe  respeciivc 
amount'  per  share  set  out  hclnw. 


cipalirirX'’ex7r/ction  and  de-  .shareholders  in  .St,  Louis  and  -S'bareholde, .'  of  Nova  Scnlia  l.ighl  na'm  been  deelared  pavbble  Dr-’ 

cipally  in  the  extiaction  and  dp  /ellerbach  shareholders  at  Power  Company.  Limited,  at  fomber  11'i  19.11  to  shareholder' 

velopmeot  of  natural  resources  ^^3^  E,.an,.i,st.o,  i'  -‘Special  General  Meeting  held  pf  ,"c(^,.h  A'  he  rinse  of  ^  ,'  0^-- 

and  VA-ith  some  empha.'is  given  to  Oaylord  stockholders  will  con-  today  -November  '2.1.  19.1.1.  ap-lnecemhei  9th  lOlT  on  ^he  'ol' 

a^^a:  T  m^naced^v'ca^^^^^  vert  their  2.69.1.119  shares  of  P-oved  a  re.'ohition  by  which  eaeb  lowing  out.'tanding  shares  of- 
aiias.  11  i.'  mana_en  n.-v  v-hiio  common  into  a  like  number  of  oidn-iary  no  par  value  share  of. 

bean  .Vlanagement  Co.  of  Cuiacari.  /.ellerbach  common  'be  Compan.v's  .Stock  .Aiithnri/cd  ;  MacMILL.IN  d.’  BLOEDEL 


Netherlands  West  Indies. 


shares.  The  niimbe  r  of  author-  and  Issued,  is  sub-divided  (split' 


Model.  Roland  &  Stone  of  Ne'v  shares  of  Crown  common  into  three  Ordinar.v  Shares  of  .No 


York  as  investment  advisers.  I.eo 


Model  /if  New  York  is  chairman  |g 


was  increased  in  19  million  from  Bar  Value. 


of  the  bGard  and  W.  E.  P.  De-  c,.o"-n  will  have  11.711.488  shares  lo  each  Ordirary  Shareholder  of:  The  Transfer  Books  "ill  not  oe 

Roche,  of  Toronto,  is  president.  enmmo  outstanding.  record  at  the  close  of  hiisine.ss.  ' closed. 

■  ’  .1.  D.  /.ellerbach.  president  of  .November  21rd,  1911,  eertif.ving  1 

CfinnAfi  XA/irkin0rv  Crown  /.ellerhach,  states  lhal  that  such  .Shareholder  is  entilirri  Daieri  at  Vanr-oin’er.  BC  ihi.' 

N-anuUu  nriawn incr  y  sales  for  the  six  months  ended  to  tu-o  additional  Ordinary  .Share'  22nri  day  of  ,No\  emhei.  1911. 

Directors  of  Canada  Machinery  October  11  -first  half  of  the  of  no  par  value  for  each  Ordinai-y  ("..jp,.  o.  .. 

Corp.,  according  10  J.  C.  .Scanlon,  compan.'  ’.'  fiscal  .vear  were  10  .Share  then  held  hy  such  Share- 1 

president  and  managing  director,  per  cent  above  the  ,veai  -ago  level,  holder,  and  that  oiilslanding  Cei  -  !  G  D,  FICCO’T'T. 


A  new  certificate  will  be  i,s.'upd 


MacMILLAN  (<1'  BLOEDEL 
I.IMITED 

Class  ".1"  -  ll'se  per  .share 
Class  '  B"  -  2nr  per'share 
The  Transfer  Books  "  ill  not  oe 


Canada  Machinery 


By  Orrier  of  ihe  Board. 


have  not  taken  and  will  not  lake 
any  action  before  November  10  on 
the  dividend  on  company  slock 
usually  payable  about  December  8 
In  a  circular  letter  Mr.  Scanlon 
.States  that  inquiries  have  been  re- 


tificates  for  Ordinary  .Shares  "-ill 
not  be  called  in  fnr  cancellalinn. 


G  n,  ECCO’TT, 

Srerelar'.'. 


(.  I  I  .not  he  called  in  Inr  cancellation. 

^ompaii)  Ituicx  ORDINARV  DIVinKNO  NO.  103 


In  a  circular  letter  Mr.  Scanlon  Pa** 

.'fates  that  inquiries  have  boon  re-  i.umhrr  a  \i;44-flss;4  vtinfLu  s 

ceiveri  rogardin?  the  matter 

view  of  the  fact  that  November  30  Anclo-Amor.  Kxp.  n  ^I('xilo  Tr;»ms  2 

is  the  last  day  for  accepting  the  AumHqup  Minos  n  m-vv  ind‘i  cja*  n 

cilfcr  to  purcha.se  shares  made  by  ? '!  ^  ppprr  5 

r*  j'T*  4/-  uuif/‘  H^*fhur.st  PAP  .4  Now  Rovran  0 

Canada  Trust  Co.,  on  behalf  of  an  Finip-Chih.  f4  n.  Qup.  Pnurr  » 

undisclosed  principal.  Rpaccmflc  .m.  1  okaita  Oii.s  p 

If  the  conditions  of  the  offer  are  t  -  Kirrtrir  .5.7  p«iAr  Uran.  n 


complied  with,  he  explain.',  it  is 


anticipated  that  management  of  Machinery 
the  company  will  be  changed  and  ran.  fhcmiralK 
consequently  it  is  not  at  this  time  Homrstfafi 
possible  lo  say  what  action  may  }  i'lnsnivi^'^pTDPr 
be  taken  with  regard  dividends  cnrp.  invp.stnrs 
after  .November  3fl.  Cr.  /.riinharh 

'I’he  offer  by  Canada  'rnist  was 
niade  lo  each  stockholder  and  ^;asrn  ^\.'6hl\su% 
I'roffers  $1.S  a  share  in  Canadian  KnciAavnr  Min  s 
funds  less  applicable  .security  r.  Soruritirs 

transfer  *axes  Direelors  have  de-  ^ 

elded  to  accept  the  offer  with  re-  h  r  Minins 


ii*Trd  their  personal  holding.' 

t.fX) 

.Shawinigan  W.  k  P-  <  «.  B  PId. 

•  Sick«  RrAwrrlr*  C  . 

Sic;ks  Brewerie.^  V.T . 

'Silkntt  I. id.  C  . 

1. 10-  Silver  Miller  Mine.'*  . 

SilverwfMKl  f)airic*s  '  ri.  A”  .  • 
t  SilverwocKj  HairifA  "Tl.  R*‘  ... 

SimpM»n« 

•3*'  Si.sc'oe  Gold  . 

Soulham  Co.  . 

Sullivan  (!nn*.  MineA  . 

Sullivan  I'ons.  Mint'  text  . 

Sylvaniie  flnld  Sa" 

.OR 

•}7'.^  G.  Tamhlyn  c  . 

]  fin  Co.  Tamhlyn  extra  . 

2  7,5  T(»rhit  Silver 

i;,  1'nronto  Ri  Ick  (’ 

.fu  iTorontn  Dcrminjon  Rk.  trx.t 
Toronto  General  Tni«t« 

.25  Itniled  .^miiNfmeni  ri.  \ 

lull,  it^ailfd  \mu*emeni  f'l.  R 
1  'm  I  t^aited  Fuel  Inveai.  I, Id.  Cl.  A. 

I  fijir  United  Steel  .  1 


Viau  l.fd.  . 

Viau  Ltd.  extra 

*>  00  Viceroy  Mfg.  (.0.  Ltd  ri.  A 
Viceroy  Mfg.  Co.  Ltd,  Cl.  B 
2. on  jVicloria  k  Grey  Trust 

iWahasso  Cotlon  . 

I  Waite  .\mulet 
■  HP  Westf.eP 

;  Wrijfht-Harfreave*  Mine*  f.ld 


l•■|a.scr  Co  s 
Howard  Smith 
HR  .Minins 


3  M  and  O  Paper 
5  New  Rovran 

f)  N.  Que.  Pouer 
0  Okalta  Oil.'*; 

.7  Paler  I  'ran. 

.5  Que.  Copper 
2  Que.  Power 
2  Renahie  M. 

4  Rio  Palmer 

0  Rix  .Aihaha.sra 
R  Shawjnican 
.5  Siseoe  MelalK 

1  Soiiri«  \allev 

2  >.  Can,  power 

5  ^landard  Life 
0  Steep  Rock 

0  I'nronro  Rriek 
0  Trojan  Kxplor’n 
fl  Cntled  Kund.s 
.5  I  'niled  OiU 
5  N'enture.s  Lid. 

7  Walker  (JAW 
9  U  r.-Harsreai  e.K 


.\'oli(-f'  i.s  hpipby  givon  that  at 
J,  a  mooting  of  Diioclni-.'  hol(4  .Nn- 
:i  vombor  21i  d.  19.1.1  a  l  ogular  riivi- 

1  riom-l  of  12  cont.'  Uwolvo  oonl,''' 
2  por  .sharo,  tngothor  with  a  .sppcial 

,  rii\’idonri  of  1  conl.s  (threo  coni.?) 
n  por  ,'haro  wa,?  doclarod  payablo 
k  on  opch  Ordinary  .Sharp  (after 
^  giving  offpol  to  iho  .suh-divi.'ion 
o  rfforrod  to  in  tho  ahovo  notice i 

2  for  the  fliiarlor  ending  Dopombor 
k  11,^  191.1.  payablo  on  .laniiary  li'd. 

,  1916,  to  .Sharoholdor,'  of  Rooord, 

i.j  .Novomhor  21i-d,  19.11.* 

'•  By  Ordor  of  Iho  Board. 

2  CYRIL  J  WEBB, 

.S'poi-plaiy. 

3  Halifax.  N..S..  | 

0  .Novomhor  21id.  1911, 
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ENAMELA  HEATING 

DIVIDEND  NOTICE 

\  Nnliro  I,'  horoh.'-  gi'-on  lhat  a 
dividend  nf  lOo  per  .'harp  ha.' 
boon  rioolarod  on  the  i.'.'tipd 
and  oiil.'landing  capital  ,'tock 
of  Ih''  Cnmpan.v.  payablo  on 
.lannai.v  II.  1916.  lo  .'haiohnld- 
01-,'  o(  ropord  at  thr  rio.'o  of 
bii.'ino.'.:.  Dopombor  11,  191.1. 

By  Grdor  of  (ho  Board 
of  Dirorlor.'. 

A  R  FRENGH. 

.S'orrotar.y-Trpa,'iirPi'. 


Sark'-illo.  N  B.. 
N'"’Pmhpr  21,  19.1.1 


Not.  Ilnlri"  nUi.cw'p  indiralpd.  (ttvfrtFnrt.  etc  on  . 
Itnnutllyt  int-  Interim;  tn.-  Arreorti  V.S.-t.S.  (untl». 


qudileil.v  bniK.  '.emi- 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividpnri  .Niimhpr  194 

NOTICE  IS  HEREBY  GIVEN 
that  a  divirlonri  of  fnrty-fivp 
(4.1p)  ppr  .sharp  has  hppn  de¬ 
clared  on  the  no  par  value 
common  sharps  of  tho  Com¬ 
pany  for  the  quarter  ending 
Decemher  II,  19.1.1.  payable 
February  24.  19,16.  lo  share¬ 

holders  of  record  January  II. 
1056;  also  a  special  dividend  of 
tw-enty-five  (2.1c)  per  share  has 
been  declared  on  the  no  par 
value  common  shares  of  the 
Company  payable  December 
10.  195.1,  to  shareholders  of 

record  December  2.  19.1.1. 

By  Order  of  the  Board. 

R.  R,  MERIFIEI.D, 
Secretary. 

Montreal.  P.Q., 

•November  26.  19.1.1. 


■‘.I'.'bl  'laqina'-ifi  )o  <pp  qif:| 
•>i|I  no  tssii(mq  ,o  ssoii  aip  ir  pimoi  |o 
iiapioqj.ir'is  oi  3(..ni ''ijmerf  jo  Xrp  qipi 
jqi  uo  siqrXcd  pj.irpjp  (ujq  (k,,)  .^(k,,^ 
ud  iiua.-i  4)13  )(>  pi(.,pi.v(p  A|iaiipnb  v 
ONJOIAIO  Ul/Jt  iO  ]3liOM 

VQVNVD  JO  ANVdWO) 
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’The  ^nancial  ‘Time 


Shawinigan  Raises  Dividend 
To  $1.80  a  Share  Basis 

DiiTClors  of  Thp  Shawinisan  llha)  .srx  cral  nr«-  (iouti’  loads,  in- 
Wafcr  and  Power  Co.  declared  croased  takin?.=  by  present  indiis- 
rturins  the  past  week  a  quarterly  trial  customer.s.  and  normal  con- 
dividend  on  common  stock  of  tinned  growth  of  our  di.stribution 
company  at  rate  of  4.i  cents  a  business  will  re.sult  in  hicher 
share.  Also  declai'cd  was  a  special  revenues  next  year. 

.vear-end  dividend  of  2.')  cents  a  "In  view  of  these  facts,  and  at 
share.  Quarterl.v  dividend  is  pay-  the  same  time  ha\inR  /eaard  to 
able  February  24lh  next  to  share-  the  necessity  of  keeping  sufficient 
holders  of  record  .lanuary  I2tii  fund.s  available  for  the  company  s 
while  special  dividend  i.s  payable  continued  healthy  growth,  the  dii- 
December  30th  to  shareholders  of  ectors  have  considered  it  rea.son- 
reeord  December  2nd.  able  and  in  the  interest  of  both 

The  4.5  cents  a  share  quarterly  shareholders  and  the  company 
dividend  places  common  slock  on  ■'leica.se  in  our 

an  annual  dividend  basis  of  .$1.80  dividend  rate, 
a  share,  which  compares  with  the  “ 

$1.20  annual  basis  which  has  pre- 

vailed  since  bcRinning  of  1947.  The  iVlaClarCil  TO  I  fly 
2.5-0001  year-end  extra  has  been  .  i  r 

paid  on  .stock  each  year,  since  Jhlfd  50C  EXtra 
19.50.  but  It  IS  stated  in  announc¬ 
ing  the  declarations  that,  in  view  - 

of  the  increase  in  the  dividend  Directois  of  Maclaren  Pnw/'r  A- 
rate,  it  is  the  intention  of  diiec-  papn-  Co.  have  declared  an  extra 
tors  to  discontinue  it.  j  j  j  .  .  .  ,  ... 

dividend  on  companvs  stock  of  .lO 

In  a  .statement  accompanying,^  ,  ,  . 

announcement  of  dividend  declar-  '  «^clition  to  the 

aliens  .1.  A.  Fuller.  Shawinigan  leciilar  quarterly  distribution  of 
president,  says:—  "At  the  annual  cpnls  a  share.  Regular  dividend 
mrrting  of  shareholders  in  March.  payable  OT’cembor  30th  to 
I  referred  to  the  po.s.sibility  of  an  :';ha/<'holders  of  record  December 
increase  in  the  dividend  rate  while  extia  is  payable  .Jan- 
riepending  upon  the  progress  of/'^'^’  *'*  shareholders  of  re- 

the  company’s  biisines-s  during  the  ‘^''■'d  December  2nd. 
year.  The  directors  have  now  Extras  of  .50  cents  a  share  were 
given  consideration  to  this  .subject  paid  in  .June  and  September: 
and.  in  view  of  results  to  date,  hence,  this  latest  extra  will  bring 
have  decided  upon  the  dividen.i  total  extra  distributions  on  ae- 
action  noted  above.  count  of  19.5.5  oiieiations  to  $1.50 

•■Gro.ss  revenue  from  firm  power  ""''are  and  will  bring  total  dis- 
sales  for  the  first  10  months  of  bui-scments  for  this  year  to  $3..s0 
19.5.5  increased  14  per  <'cnt  over  '*  f  .  , 

the  corresponding  period  of  19.54.  and 

wL-  one  of  2.-)  cents  a  share  were  dts- 
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.January  Ifith  to  shareholders  of  flationary  \\age  demands'.’ 
record  December  2nd.  This  will 
bring  total  distributions  on  ae- 


"Gro.ss  revenue  from  firm  power  "'"'O'  oo,.  wn  oung  u-  a.  ms- 
sales  for  the  first  10  months  of  biu-scments  for  this  year  to  $3..s0 

thc'’corres^nding  period^of  19.5T  and 

In  demand  foi  power  by  '"'iidends  of  $2  a  .share,  brought  total 

dustrial  eu.sfomers  and  other  His-  acouni  of  last 

fribution  companies:  addition  of  ,,,  j2.-.5  a  share. 

new  power  loads:  generally  in-  "  _ _ _ 

creased  use  of  electricity  by  re-  •  //  •»  •  ' 

tail  customers:  and  in  smaller  ConMIC  PoVinQ 
degree,  somewhat  higher  prices  .  .  —  '  ^ 

for  pow'er  sold  both  at  wholesale  AnoThST  ExtrO 
and  retail.  The  larger  part  of  the  ,  ,  ,  ,  „ 

Increase  in  revenue  front  sales  of  Diie<toi>  of  Con.-'olidaled  Paper 
firm  power  came  from  large  Coi  p,  ptd.  declared  during  the 
wholesale  customers,  past  week  a  regular  quarterly 

Chemicals  Extra  dividend  on  company’s  stock  of 

2.5  cents  a  .-hare  plus  an  extra  of 
"To  supply  the  greatly  increased  3  similar  amount,  both  pavable 
demands  for  power  it  has  been  shareholders  of 

necessary  to  increase  our  pui-,^^.^,,^  December  2nd.  This  uill 

oUnr?  fXZr  '^i.'t.■ibution.s  On  a,- 

nl]crs.  thr  nr  wnicn.  loi  the  .urs  .  .  _i 

first  ten  months  of  19,5.5.  was  ’24 

per  cent  higher  than  for  the  same  ’’ 

period  of  19.54,  Total  operating  ??  r  '  ^  T"’’; 

and  maintenance  expen.ses.  ex- 

eluding  depreciation,  have  in-  ''P''>atton.s, 

erea.sed  hv  about  10  per  cent.  ,  f '1  f;«?'Porat mn  was  split 
"Nevertheless,  net  carninrs  have  7  1-  f'|ff<’<iyc  May  of  this  year, 

shown  a  .^qli.'ifactorv  improvrmrril.  rpiarlrrly 

from  .$2.20  per  common  share  f„,-  ^|'•'f^''nds  of  ,37',  cents  a  share 
the  first  ten  months  of  1954  to  P'""'  extra  of  7.-)  cents  a  share 
$2.64  per  share  this  vear  on  the  Pf'^  <"'  th- 

greater  number  of  common  shares  ''Oi'-ylfnl  of  $i.l2'i  cents  a  shaie 
outstanding.  In  neither  year  do  cxi.-ttng  stock, 

these  earnings  include  the  extra  ’ 

dividend  which  has  been  declarerl  NEW  M.S.E.  MEhMKER 

by  Shawinigan  Chemicals  f.td.  in  .1.  .\l.  Duff  Wood,  of  Toronto. 
November,  payable  to  the  com-  was  today  elected  a  member  of 
pany  .in  December,  and  which  in  the  Montreal  Stock  Exchange. 
19.55  will  represent  airproximately  Commander  Wood  is  associated 
»n  additional  II  cents  per  share  with  Col.  Maxwell  Meighen  of 
on  The  Shawinigan  Water  and  Toiontn.  in  the  formation  of  a 
Power  Company’s  common  stock  stock  brokerage  firm,  n-ith  the 
■‘I.ooking  ahead,  it  is  expected  name  of  Meighen.  Wood  l.imited, 

MARKET  AVERAGES  AND  VOLUME 

MO\Trr:\i.  stock  i  xchwc-k 

I'HI.  tnd.  I  omh.  Iikx. 

No$’frpbrr  .  I.Ti.n  rin..!  lf>.n  .M.t.'in 

November  Zi  .  i.i'?.’  W.i  tinn.T.T  .»n..inn 

Nm-rmbpr  ''i  .  l.Tt.fi  >ni.7  '’.'TR.i  tin.!.?? 

Novrmbpr  . .  ini.i  ?n'2..T  10. ii  Mno.7.1  Ri.jnn 

NovAmbrr  2a  .  \M.S  20.1.0  2.20. >  IO.I.4  1111.77  70.100 

November  20  1.21.2  20.2.0  2.20.0  10.27  MO.i.n  7i.aon 

ChanSP  for  work  .  -  -O.a  1..$  0,7  O.M  1,11 

tn.i.s  Hiffh  .  m.a  .202.2  217. .2  .2.2.01  1100,10 

10.V»  l.ow  117.7  21.2.2  'oi..,  40..21  11.20.02  j 
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THE  TREND  of  the  ’ 
STOCK  MARKET 

I  _■  —By  Analyst 

The  hacking  and  filling  continues  in  the  stock  markets,  and 
It  might  be  said  that  this  is  as.it  should  be.  After  all  a  hull 
market  as  well  as  a  hear  market  must  have  something  to  feed 
on,  something  to  justify  it  and.  in  the  absence  of  such  pistifi- 
cations.  stable  markets  are  what  should  normally  be  expected. 

If  this  means  that  the  short  term  speculator  is  not  fully 
served  with  opportunities  then  one  can  quarrel  with  it  only  if 
one  assumes  that  the  shot  t  term  s|)eculator  is  the  raison  d’etre 
of  the  stock  market.  He  may  be  the  one  that  makes  it  stick  and 
the  one  that  justifies  the  mahagon.v  installations:  but  normal 
markets  without  heavy  changes  either  way  at  least  indicate  that, 
for  the  time  being,  nothing  is  pronounced  enough  to  tell  us 
whether  "’e  are  coming  or  going. 

It  becomes  an  almost  weekl.v  feature  now  to  discuss  the 
outlook  for  more  or  less  inflation:  this  in  view  of  the  fact  that 
it  is  the  inflationar.v  force  that  has  proruded  most  of  the  sub¬ 
stance  for  the  market  ad\'ances  in  the  past  few  years. 

.;. 

It  is  all  very  well  to  talk  of  growth  but.  if  this  gro«-th  — 
industrv  expansion  —  in  the  U..S  ,  is  based  to  such  a  large  extent 
on  fifty  billions  a  year  spent  on  defence  and  do-gooder  ex¬ 
penditures  then  the  growth  must  be  regarded  as.  at  least, 
somewhat  precarious  and  given  to  providing  surplus  capacities 
that  could  hang  like  an  albatross  around  management's  neck 
some  sa.v. 

.And.  if  gro'Vth  in  Canada  is  based  to  such  a  large  extent 
merely  on  an  accelerated  program  of  rau-  material  for  export 
development  and  less  on  the  requirements  of  a  much  slou-er 
than  normally  expanding  consumer  population,  then  it  too 
carries  implications  which  could  lead  to.  shall  we  say.  set-backs. 

The  inflationary  feelings  engendered  to  some  extent  by 
these  recent  trends  are.  from  time  to  time,  being  put  under 
I  control,  but  those  who  are  afraid  that  inflation  stoppers  might 
i  really  «-ork  in  the  U..'s,  and  lap  over  in  their  effectiveness  into 
Canada  should  ask  themselves  this  question 

.Next  year’s  election  campaign,  which  should  get  undeiava.v 
shortly  after  the  .New  Year  in  the  Cnited  .States  will  produce 
man.v  resounding  ..tatements  Rut  is  it  likel.\’  to  bring  forth  an.v 
orator  demanding  restrictions  on  home  building  credit:  fewer 
farm  loans,  higher  taxes  to  take  the  fioth  off  the  cake:  cuts  in  , 
instalment  credit  for  the  little  people:  a  stoppage  of  more  in-  ! 


— ‘  and  financing  struefttres  can  be 

expected,  the  indirect  methods 
T■■~V  ^  employed  recently  will  continue. 

1^1  I  I  These  may  include,  quite  pos- 

^  jnc,.f.a.se.s  in  the  legal  cash 

•m  m  r  1 — 5  M  T  1*$  reserves  of  the  chartered  banks. 

MONEY  &  .CREDIT  j 

_  ■  _ all  classes  of  highgrade  bonds. 

„  ,  .  short,  medium  and  long, 

rhere  is  still  not  loo  much  have  to  accept  more  corrections 

claritv  about  the  purposes  of  cut-  .still. 

rent  monetary  policies,  aside  from  ^n- 

the  fact  that  they  are  to  be  anti-  main  feature  of  the  bond  couragmg  corporation  financing 

inflationary.  The  immediate  market  is  still  the  extreme  quiet-  outside  the  banking  .sy.stem  and 
etfects  of  recent  measures  have  f''"'  concentrate  more  on  restraining 

Ibeen  felt  in  the  bond  markets.  f''"'  f’fft'nngs  and  a  gen-  consumer  credits.  If  this  should 

vthuh  might  indicate  that  cor-  tendency  to  let  sleeping  dogs  turn  out  to  he  the  case,  many  a 

Iporations  are  to  be  di.scoii raged.  corporation  bond  market  ’oet  would  be  off  and  the  market 

for  the  time  being,  from  loo  '^iks  about  the  same,  little  in-  might  still  be  confronted  with 
ii.-roilv  ovnunWino  ihrii-  hrv  i-.iiv  teiesl  and  a  gradual  but  not  heavv  new  situations  soon  after  the  end 


There  is  still  not  too  much  have  to  accept  more  corrections 
clarity  about  the  purposes  of  cur-  still, 
rent  monetary  policies,  aside  from  -J*  ❖  ❖ 

the  fact  that  they  are  to  be  anti-  main  feature  of  the  bond 

inflationary.  The  immediate  market  is  still  the  extreme  quiet- 


porations  are  to  be  discouraged.  I'c.  Phe  corporation  bond  maikel 

ings.  Certainly  the  impact  on  con-  '^Siiing  of  m’ices. 

PAUL  F.  MCDONALD,  whose  ap-  '"S 

p.'iintment  to  the  ne'vly  created  so  far.  'crliblcs.  I'oi  instance  CPR  ts  ol 

prisilion  of  as.«istani  scnrral  rriHn-  ...  •  ,  ’HS  ha\T  Hri»nprd  ahoiii  .«ix  noints 

ortor  r.f  ih/s  N/1  rx 4 r-r, c  1  V Of  coih’sc  it  laKO?  luTir  for  such 

f>f  the  Monl.ral  Slock  K.\-  .u  d  i  r  /-  j  down  to  JOR.  in  .«pitr  of  the  fart 

cn.an"p  and  thr  Canadian  S-lock  mrasurrs  a«  thr  Rank  of  Canada 
Exchange  is  announced,  has  been  has  taken  to  reach  down  to  tne 

manage:*  of  the  Canadian  Slock  ,  badiv.  Similailv.  no.'cos  con- 

Px-ohonoo  <iryni.  \Q\'l  ICVCl  of  thc  1 1  mC- HI  1  VC  TS;  Onl.V 

h.xchan^c  .^incT  19a3.  vrrliblr  i.»;  dov^  n  to  lO.-i  from 

dirrrt  intrrfrrrnrr  with  rrrdit 

1  r> 

New  Mun'l  Bond  Issues  T,™;  ""  '■ 

•  -  '  anything  but  lack  of  interest 

TOWN  OE  P.ARI.'k  '•*  could  have  brought  about  such 

The  'own  of  Paris.  Out.,  ha,-  While  generallv  raising  I  h  e  mov  ements  in  the  face  of  the  rel  • 

S’l.f.OOn  of  4  per  ^  Melds  Ihroimhoul  the  "ov-  tiv'elv  good  position  of  the  share, 
cent  dchcnturc.-.  maturing  Decern-  ’  icin>  imoii.noui  ..o  .  i 

her  15.  1956-1970.  to  .t.  L.  Graham  ernmeni  and  corporalinn  li-ls  in  mio  w  hich  these  issues  are  con- 
Fud  Co  Ltd.  The  debentures,  pur-  Canada  one  of  the  main  efferts  of  vertihle. 

anT^are’'to1[nant^’%re;7e'^  'hf  P-Hoy  to  date  has  been  in  the  Of  new  i.ssiies  there  is  not  too 
to  thr  watrruoik.s.  rrnewed  trend  on  thr  part  of  thr  iTit'ch  afoot.  Thr  Raiiry  Srlhiiin 

-  provinces  to  look  to  New  York  preferreds  should  he  offered  by 

TOWN  OE  .SI.MCOE  f„,,  f„nhs  at  lower  rales.  the  lime  this  item  sees  print. 

.A  syndicate  headed  by  .1.  L.  „,,uu  w.-  t-i.-a,-.  Headed  bv  Dominion  .Sectirilies 

Graham  and  Co,  Ltd.  and  ineliiri-  public  offeiin„  b.v  H.vriio-  .  ,  .i, 

ing  the  Canadian  Rank  of  Com-  Quebec  of  a  25-ycar  dehcnlure  s.'ndicatc  will  o  ter  c  pi  c- 
mcrcc  have  piir:’ha.<;cri  an  i.ssue  of  poen  expected  for  ,-ome  «<  P«i  '"Pm  converli- 

.$’208..r4R  town  of  .Simeoe.  Ont..  de-  ...  ,  ,  hic  into  “>  shares  of  common  -lock 

hcntui’c.=.  Of  these  dehenture.s.  "me.  It  ,s  now  show  n  that  ,hp  hie  into  sha,  r.  of  ,  omm,  n  locK 

.sdO.OilO  3^1  per  cent,  due  Decern-  amount  sought  '.50  millionsi  will  $12. .a  pei  >  aie. 

her  15.  19.56-65,  are  for_  local  im-  ,hp  New  York  market.  •'^hd  the  Rell  Telephone  i.ssiie. 

provements.  and  $l4R.i48  4  per  ...  .....au.otn  Uno/SoU  k.-  a  mooted  now  for  the  middle  of 

cent,  due  1956-75.  are  for  a  piihlii  "nhii.h  a  svnduate  headed  b>  .A, 

.school.  E.  Ames  .5,  Co.  Inc.  and  the  Eirst  December,  is  expected  to  be  in 

-  Roslon  Corporation. 

TOWN  OE  .MONTREAL  WE.ST  ......  ❖  ❖ 

'I  u.-.  m/x,.  .A  sxf  Will  hr  payable  in  U.S.  fnnd>  'phe  bank  rate  iiieTitrr  'vill.  of 


of  thr  vrar. 


Novrmher  :>:t  l.lii.fiS 

November  '!:t  i:lt..tl 

November  'll  .  l.'tn.hO 

November  n  .  i.in.Sfi 

November  23  .  1.12. f>f> 

November  21  ...  I.lt.21 

Chance  for  week  n..'v? 

tW.i  Rich  iVi.lfi 

11.1.1  I.ow  171.13 

NEW  V«»I(K  SIOCK  ,;XCUA.\«.K 


N’oi'ember  '2  ... 

November  21 
November  2i  — 
Noiemher  21 
November  23 
November  21 
Chance  for  week 
11.11  Rich 
till  l.ow  . 


The  answer  tr)  Ibis  is,  obviously,  no;  whieh  means  that 
under  the  additional  spur  r>f  further  promises,  inflationary 
tendencies  will  eonfinne  rampant  in  the  major  portions  rif  the 
eeonom.v.  The  maiket  ma.v  lake  stirh  romfort  as  it  ran  from 
this,  hill  Irarlers  should  also  antieipale  eonsiderable  di ffieulties 
aiisinc  from  the  confusion  between  officiall.v  stated  policies 
apd  thc  obvious  effects  of  winning,  or  Ir.ving  not  lo.se.  an 
elerlion  4 

It  seems  aiipareni  therefore  that  caution  must  continue  to 
be  the  watchword;  and  a  policy  of  sticking  closely  to  thc. old 
I  verities  emcompassed  by  sound  vield  ratios  and  similar  measures 
'  of  a  stock’s  fvorlh  should.  In  the  long  i  iin.  turn  out  to  he  more 
profitable  than  the  running  after  whispers  from  organized 
cliques. 

The  record  in  Montreal  and  Toronto  has  shown  few  standouts 
in  the  past  da.vs.  Even  the  oil  group  pa.ssrd  up.  after  minor 
modifications  in  the  Peace  River  group,  an.v  chance  to  celc- 
bi  ate  the  Wesicoasi  Transmission  permit  which  makes  it 
po.ssihle  to  go  ahead  with  the  first  important  gas  pipe  line  in 
Canada. 

The  mining  markets  liavc  liad  neither  reason  nor  inclination 
to  lall.v  from  what  has  become  slriitl.v  a  market  for  a  few 
specialties.  It  ought  to  hr  expected  to  remain  that  way  for  the 
next  little  while.  There  are  no  further  boosts  for  an.v  of  the 
industrial  metals  in  sight,  and  the  uranium  situation  has 
siivinered  down  to  a  handful  of  well  known  and  well  financed 
companies  which  appear  to  he  able  to  take  care  of  anv  market 
that  may  develop  for  the  metal  in  the  next  few  years. 

This  does  not  gain  say  the  irossiiiilily  of  other  companies 
coming  along  strongly:  but  experience  of  thc  past  year  has 
shown  that  no  penn.v-ante  proposition  has  much  of  a  chance  In 
slay  in  the  lacc.  .And.  today,  a  piivpcrty  has  to  be  good  to  start 
with  hcfoiT  that  initial  million  dollars  or  so  can  be  made  avail- 
able  for  the  big  gamble  —  to  develop  ore  bodies  whieh  will 
interest  the  bu.vers  r.f  the  government  company. 

Thc  current  confusion  in  the  hotid  markets  also  has  left  its 
mark  on  the  stocks.  'Die  narrowing  differentials  in  yields 
between  high  grade  conseivative  equities  and  man.v  eoi|ioralion 
bonds  appears  to  have  swung  investment  interest  awav  from 
such  stocks;  without,  however,  allowing  it  to  appear  in  the 


I  'I’OWN  OE  .MON'IREAL  WE.ST  ......  <-•>'> 

!  'I  he  Tow  n  of  .Montreal  West.  ”  The  bank  rale  matter  will,  of 

Quebec,  hrs  aw;ardcd  to  .A.  E.  against  the  last  i.ssue  which  the  govern  bond  market  af- 

of  commi.ssinn  placed  in  Canaria  at  faj,.,  for  some  lime  to  eome.  Since. 

serial  debcntiirer'at  a  p'^Hee'^of  Canadian  jo  ,hp  absence  of  any  emergeney 

93.11  fot  $126..5nn  of  3'Ms  of  19.56-  "inds.  While  at  lime  of  w  riting  ^„eh  as  the  Korean  affair,  no 
R5  and  $IR3..5fin  of  3’s  of  1966-75  the  terms  of  the  new  i.ssue  have  ^i.pot  mierferenee  in  the  credit 
On  this  basts  net  cos  of  borrow-  (^^00  announced,  a  3',.  per 

mg  to  the  municipalitv  is  3.889 

per  cent.  A  total  td  7  lenders  cent  i.-snr  is  likely  and  the  p’.ice  - - 

were  submitted  for  the  is.-iic,  should  be  close  to  fiar. 


Govcrnmenl 

anil 

Corporalion 

Seciirilics 

Enquirirs  Invited 


A.  K.  Amos  &  To. 


Hftnhlixhrft  1889 


MONTREAL 

rORONTO  WINNIPtfi  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON  ENG. 


GREENEIELI)  I'ARK  C..S. 


Depending  on  the  success  of  this 
issue  cwliieh  should  hardly  he  dif- 


Cafholic  School  commission  foi-  ’’ 
town  of  Greenfield  Park.  Quch -c.  ficiilt  to  achievn  other  iiifivincial 
have  awarded  to  Cie.  de  Valenrs  Jinaneing  may  be  directed  to  .Nei« 
en  Placement.  Ltee  an  issue  of  ,  .u 

,$83.finn  twenty-year.  3-4-4'3  per  '  during  the  next  few  months 

cent  serial  debentures  at  a  price  unless  there  is  a  radical  change  in 
of  97.27  for  $43,000  of  3  s  of  19.56-  ipp  siiiialion  ■  w  hich  is  not  likelv 
59;  .$12,000  of  4  s  of  1960-65;  and  „  .  u  .  .  .u.  .  ,  .  .  . 


$’28,000  of  4'j’s  of  1966-75,  On  this 


Due  to  the  faet  that  no  Ireasiir.' 


basis  net  cost  of  borrowing  to  bill  offerings  have  been  made  this 

commission  is  4.609  per  cent,  ,\  week  a  modieiim  of  strength  has 

grant  of  $40,000  has  been  given  ,  , 

for  the  loan  by  Piovineial  Sec-  ''’"'ler  issuos 

relar.v.  oiiisianriing.  The  .Street,  in  effect. 

anticipates  that  shnrts  mav  start 
(’RAM.AIIE  TOU’NSIlirS  .  ,  i  .  v...  u  ,  „ 

to  level  out  a  little;  but.  on  the 

.1,  CJraham  and  Co.  Ltd,  has  ^  j  .i.  i  j 

. . .V.  .  f  other  hand,  the  neeasional  trader 

■i":,'ha-en  privately  an  issue  of 

.’■’0.000  township  of  Cramahe.  Ont..  believes  that  long  terms  will 
t'l  per  cent,  debentures,  due  De- 
cniiher  15th.  1956-1975.  These  nnn- 

tallahle  debentures  were  for  pub-  INVESTMENT  COMPANIES 

lie  -schoul  purpo.-es. 


Government, 

Municipal, 

and 

Corporation 

Securities 


Ey  A  A  A  a\ 


.MI.VIK’O  SKI*.  St'IIOOLS  ^  l^'l  M  oni'**  Rirt 

.1.  I,.  Gi;ihHni  and  Co.  Idd.  and  l-unri  >2  **0.s.->.0.2 

Realty.  Wrhstor  and  Co.  Idd.  have 

iimfha.-^rd  an  i?s<nr  of  $<0,000  Mi-  ran.  invest.  Pnnd  jth 

mico.  Ont..  .<oparato  -school  board  (‘ommnnwealth  Inter.  ’6  7.Kfl  k.ii 

4"i  pn  cent  dcbonlnrr.s.  diir  ('orporaie  In^o-sims  »>»>  r..t«  n.ii 

in-T-  'ru  Grouped  Income  .  22’/  /.72  R.11 

(onibri  I  hr.sp  non-  invc.stors  Mutual  »f»  i  -'^R  in.:ifi 

callablr  drbrntnrtv  woro  piir-  i.everace  Fd.  oi  ran.  »o  .>.fi7  fi.2.1 

ftha.'sod  piivalolv.  Thr  Mimiro  sop-  investors  Tr.  102  .2.A.fi> 

a’rate  .s;hool  board  is  the  onlv  'J''"'"'  $c'’um.  K^und  R.i;>  «.r.i 

1^  ,  '  *u  "  .Mutual  Income  ^unri  in. 3  .>.00 

board  m  the  Toronto  area  oper-  wrilingion  Fd  In.-,  3i  .«2.>7.>7  i 

ating  srjiarately  from  the  Metro-  *.  ^  ^  p„nd 
Iiolitan  separate  .School  bfiai'ri.  t  >  — Capital  Gains  Disiriiiiiiinn. 

I  bond  market.  Eor  the  Street  does  not  report  anything  spee- 
taeuiar  iiy  way  of  ini'estoi'  interest  in  any  of  the  bond  grnui>s. 

■So.  short  of  the  oeeasifinal  individual  issue  getting  into  the 
I  limelight  in  the  indnstiial  stock  group,  the  outlook  continues 
I  reasonably  tail  but  quite  unexciting;  with  average  declines 
still  possible  before  the  end  of  the  year. 


R*c«nlly  prepared  investment  opinion  available 

ABITIBI  POWER  «  PAPER  COMPANY 
BRITISH  COLUMBIA  POWER  CORPORATION 

Ask  for  your  Copy. 

M«Leod, Young, Weir  &  Company 

IIMIflO 

50  Kinq  Street  West  276  .St.  Jonies  Street  West 
Toronto  MontrenI 

Tel.;  EMpire  4-0161  Tel.;  HArbour  4261 

Ohowo  Winnip«»Q  London  Homilton  Yoncouv^r 

Colonry  Kitrhnn*f  Sh^rhrook^  N»w  YorV 


\n>rmhrr  22 
November  3:i 
November  2i 
November  2.> 
Noxember  2R 
November  ?0 
Fhance  f«r  «• 
tfi.rS  HiSh 


'Jol.  \ 

2. 27(1. 000 

2..>.>o.nnn 


l.nndon  S.R. 
100.2 
180.0 


Fraser  Declares 
Increased  Extra 


C  aiiacla’s  Lariirst 
(Vnient  Producer 

In  the  period  1D46  to  1D,S4  the  annual 
constiniption  of  ceinoiit  in  Canada  increased 
b\  approx’imatclv’  108' p. 

'I'o  keep  pace  wit  It  litis  siiltslaiil  iai  rise  in 
demand.  (  anada  (  emeni  (  onipan\ ,  l.imiieil 
has  conlinnoiislv  evpaiuled  its  maitiilacl  m  ins 
rapacit'.  I’rodiict ive  cap.icil'  ol  the  Com- 
panj,  which  is  the  lai’Rcsl  t'an.iflian  pro<liicer 
of  Portland  crmenl .  has  almost  floiibled  in  the 
post-war  periofl.  We  offer,  as  principals — 

Canada  Cement  (Company,  Limited 
-1^4%  Sinking  Fund  Debentures 
Due  .September  15lh,  l'J7,S 
Price:  99.2.S  and  interest  to  yield  .<.77%. 

The  (omp.inv’s  animal  earninss  alter 
depreciation  lia\e  in  llic  past  li\’c  liscal 
years  averasefl  over  12  limes  mavimiim 
annual  interest  t  hat’sies  on  its  present  ftimlcd 
debt. 

Orders  will  receixm  proinpt  allenlifin. 

M'ood,  (iiiiidy  iV  Cum  pany 

l.imited 

Toronto  Montreal  Winnipeg  Vancoui'er  Halifax 
Saint  John  Oucbec  London.  Ont  Hamilfon  Ottawa 
Kitchener  Regina  Fidinonton  Ualgar'  X'irtona 
l.ondon,  F.ng.  Chicago  .New  5  orU 


;  Declared  by  directoi'.s  of  Eia,.ier 
Companies  I.,td.  during  the  pa.-:t 
A\eek  wa.«  a  regular  qtiailerly 
—  dividend  of  25  eent.s  a  .ihare  on 
company’,''  .stork  plii.s  an  extra 
dif  iriend  of  .30  eenl.s  a  .ihare.  both 
payable  .lanuary  2.3i’d  to  .share¬ 
holders  of  reeorri  Deromber  31st. 

This  brings  total  distribution  on 
■•itork  for  currenl  year  to  $1.30  a 
share.  In  .April  la.<i  an  extra  of  20 
rents  a  share  was  paid,  applicable 
to  1954  operations,  vi  hieh  brought 
total  di.sbursement.-  on  account  of 
that  year  to  $1.20  a  share. 

HOWARD  SMITH  E.XTRA 

Declared  during  the  past  wcf  .< 
by  directors  of  Howard  .Smit:i 
Paper  Mills  Ltd,  was  a  regular 
quarterly  dividend  of  25  conls  a 
"hare  on  company’s  slock,  plus  at, 
••'Xlra  of  25  cents,  both  payable 
.tanuary  .31sl  to  shaicholdcrs  of 
record  Decomber  31sl. 

This  brings  total  distributions 
oil  slock  for  the  current  year  tri 
.$1.25  a  share,  which  compares 
with  $1.20  a  sharp  paid  on  aeeoimt 
of  1954.  comprising  regular  divi¬ 
dends  of  $I  a  share  and  an  extra 
of  20  cents  a  share, 

MORE  <’R.  /EI.I.ERRACH  ' 

Ti’an.sfer  agent  for  Crown  7,el. 
lerhach  Corp.  adxises  that  on 
Noxember  2.5lh,  150  shares  we.re 
issued  under  the  rompany's 
selected  employees  slock  ontion 
plan.  There  are  11.075.116  shares 
cxiiTcnlly  outstanding. 

Canadian  Quofafions  ^ 

On  U.K.  Sccurifics  i 


A  rJ  IlACTl\  E  ^  IEIJ)S  E1U)M  BONDS 


.'irciii’iiy  Rale  '~r  Maiiiniv 

Conafla  .Saxinqs  Ronds  .  .  .T'j  I  Nov.  1967 

(ioxernment  of  C'anada  . 2  I  Max  19SS 

fiox  crnmcnl  of  Canada  .  2  I  ,ScpL  1961 

fJniario  Hxdro  Commission  . ?  1.^  Dec.  196.1 

Proxince  of  Nexv  Rnmsxxick  . .7'^,  IS  Oct.  1970 

Prox ince  of  Nexx foiindland  .  .T",  1  .Itinc  1971 

.Mcli’onolilan  loronlo  .  3'’’j  1  Nov.  197.5 

lovv  nship  of  Fast  't'ork'  .  .T  I  Max  196.S 

loxxn  of  Rramplon  .  4  I  I7cc.  1966 

Regina  Public  School  ITist.  No.  4  .4  15  N’ox'.  1966 
I  .  flaion  .Acceptance  Co.  l.imited  4  ’’,  I  Mar.  1974 

I  itipii’c  Rrttss  Mf'.:.  Co,  Limited  .  5'j  15  Oct.  I97.T 

I  ohiaxx  (irocctcrias  Co..  l.imited  4  15  Oet.  1975 

Regent  Rclinino  (Canada)  l.imited  4'^  1  Oct.  1975 

John  Inplis  Co.  l.imited  . 4  15  Nov.  1966 


Maliinlv  Price*  5  iclrt 

I  Nov.  1967  100.00  .1.25%  H 

I  Max  1958  97.40  .T.I.T^k  H 

I  .Sept,  1961  66  98.00  2.22%  B 

15  Dee.  196.1  65  97.00  .1.26%  H 

15  Oct.  1970  75  96.50  2.75%  H 

1  June  1971  76  97.00  2.97%  H 

1  Nov.  1975  97.50  2.9.1 ''e  g 

I  Max  1965  94.09  2.75 '’k  m 

I  Dec.  1966  75  98.28  4.15%  H 

15  Nov.  1966  75  100.00  4.00%  B 

I  Mar.  1974  105.00  4.25%  H 

15  Oct.  1972  1 04. .SO  4.87%  M 

15  Oet.  1975  97.50  4.19%  M 

1  Oct.  1975  97.75  4.42%  J 

15  Nov.  1966  92.50  4.77%  B 


i.A."  at  Tuesdax-, 

Nov  2t)lh' 

Bowater  . 

1  4  .in 

I.i.nn 

Brit.  .Aluminium 

fi ,  .AO 

7.2.i 

Brit.  Motors 

1.20 

1  ..3,i 

Bril.  Petrol  . 

i.i.nn 

I.i.iO 

Courtauld.s 

•i.2.i 

fi.nn 

Dailv  AJirror 

2.4.i 

2.6, i 

Ford  of  F.ngland 

fi.’2.i 

7.00 

Htid.son’.s  Rav  . 

2l.no 

22.00 

Imp  Chrmical.s 

fi.2,i 

6..in 

Stewart  fj  Lloyds 

n.in 

in.2.i 

If r  offrr  thrsr  .itihirrt  In  prior  snir  nnti  rhnngr  in  prrer, 

nrrniril  inlrrr^l  iihrrr  npplirnhir 
Orrlerx  arrpptril  |or  rxmition  on  all  .''lock  F.irhanje* 

Dominion  Securitibs  Grpn.  Limited 

I  nHoiMriipr*  and  DixstrilnitorR  of  Smiriti#**  I'JOf 

1  firntttn  Mnnttrnl  )mk  I  nudum  Eng.  IT  mmiftfg  inlgmt\  Immtntttpr  t  irlnf^n 

f  nndnm  kitthrn^r  Rrnntfnrd  Hmmiihnm  t}ttmttn  Oi»rA»»  Hnlitm*  Smtmt  tmhn 


llniiiinion  Seriirilies  <  orpn.  I.imilrd 
26(1  .S|.  .lames  >ireel  We-l.  Mniilreal. 

Plea-r  -end  me.  uilhniil  obligation,  a  ropr  ol  sour  Decemher  book- 
le|.  Ini  rsIniFiil.s.  xshirh  fealiim  a  broad  list  of  Gosernment.  .Mnni- 
ripal  and  (  orpnralion  .''eenrittrs. 


CANADAS 

!  Ef^LITY  CAIMTAL  KI'VUDBIKNTS 
himI  FDRi:i(;i\  l»  ESTiVIKM” 

I  mlcr  the  ahuxe  heading  in  the  current  ixsti* 
ofniir  ” Inx  estmcnl  Rex  ic«  "  appears  a  comprehen* 
aix  r  article  xs  hicli  xx  ill  be  td  interest  In  even  in* 
j  xesiftr.  Ihe  arliele  nntes  that  siihslantial  equity 

ra  pit  a  I  is  at  present  draxx  n  I  rum  f»l  her  than  ( Canadian 
aoiirees  and  refers  to  measures  xs  hieh.  it  is  hclies’ed, 
tsniild  increase  the  amount  of  Canadian  savings 
axailahle  fiti’  rfpiity  purposes.  .Specific  reference  i* 
made,  as  xscll,  to  the  number  ol  Canadian  enter* 
prises  that  arc  xvliolb -ftxs  ned  by  I  nilcd  Stales 
corporations,  ami  the  desirability  of  Canadians 
liaxing  sftme  participation  in  the  nxsncrship  of 
these  cmcrpriscs. 

Ibis  issue  i>l  the  puhlicaliim  contains,  loo,  a 
page  ol  cfimmcnl  on  hiisinoss  and  finance,  item* 
of  recent  new  s  about  various  Canadian  companies, 
and  a  prttgress  report  on  (Canada's  uranium  in* 
dusfrv.  In  adflition,  there  is  a  list  of  insestment 
recfimmenda  lions. 

For  your  copv  of  this  interesting  piiblicationi 
telephone,  call  at  or  write  to  anv  of  our  office* 
mentioning  "Investment  Review", 

Nesbitt,  Thomson 

AND  COMP.WY,  I.IMITED 

iSS  Si.  .lames  Street  West,  MONTRF.AL,  Phone  HArbour  9221 

uoNTRUL  ni  Ksttc  TOROxro  orrsw*  hxmm  lox  losnov,  oxt,  kitcre.ner 
WINMPEC,  RFr.lX*  S*"K*TnON  <XI,f;SRY  VtlMOSros’  I  KTHBRIDr.f,  V.VXCOUVER 
VICTORIA  .SAI.NT  loax  FREPERICTO.S’  MOSTTON  RALUA.X  BOSTON  NEW  YORK 

— —  —  —  — 

j  Photo  tond  mo  a  copy  of  your  eurronf  ittuo  of  j 

I  “hvostmoni  Roviow" 
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Iron  Ore  Chief  Factor  \ 

September  Exports  Gain 


Weekly  Banking  Statistics 

(Preliminary  estimate*  —  Million*  of  dollars) 

Change  (rnm 


Mo?t  f'f  the  ?hPrii  inrvrasp  in  tinlly  lo  Mrxiro  al  $27,3o.'i.n00 
the  '  allie  nf  Canada's  domrstirl  r.cainsi  $lf>(ifi7.nnn 
exports  in  Soptemher  Herix’pri  Sliipinonls  lo  Fiirope  in  the: 
from  shipments  of  iron  and  its  month  woro  off  to  $.13,187,000  fixim  ■ 
prodnrts.  up  $34,067,000  from  last  $.14.201000  hut  for  the  nine  months i 
vpar's  SoptombPr  ficui'p  of  $24.-  I'-rro  up  to  .$260,728,000  from  $232.- 1 
734.000  23.3.000.  gains  being  shown  for  al-i 

Total  dompslic  exports  in  Sep-  '.lost  .all  main  markets.  Total  loi 
lember  had  a  value  of  $383,013,000  "'lo  remaining  forcicn  eoirntries; 
rompat-pd  to  $3,30.76.3.000  a  year  I'P  io  September  to  .<T!.0.3.i.- 

rtro  to  set  the  highest  figure  for  against  .$6.0.32.000  but  for  thej 
thp  month  .vet  recorded  '"‘oe  months  was  down  lo  $112.- 

.^-^regatp  value  of  exports  foi'  t'88.000  compared  to  .$1.10.608.000.1 
the  nine' months  was  $3,1 43..306.nno  reduced  sales  to  .lapan.  Israel  and 
tompavpd  lo  $2,816,600,000  for  the  Tiirke,v  aecounting  for  the  ma,ior 
s.ime  period  last  vear  and  onl,v  ptot  of  the  decline, 
flishtlv  below  the  record  nine-  - - - 

month  total  of  .$.3,1.30.600.000  ,n  Rgeopd  Di'vidcnd 

Conlfihuttn-:  with  shipments  of  Cofp.  InVGStOPS 
iron  and  its  products  to  the  high  ,  ~  .  . 

S.m^n^b^r  total  were  .shipments  ^  ^noouncing  dee  aration  of  a 

of  chemical  .rnd  forest  prodiiets  dividend  of  9  cen  s  per 

Oiit.standing  commoditv  gains  of  Corporate  In- 

were  registered  bv  iron  ore.  farm 


$27.88.3.000  1.  CHARTERED  RANK  ASSETS 

Bank  of  Canada  Doposits  and 

m  the:  a 

7.000  fi"om;  Notes  . 

IP  monthsj  Da.v'-t 0-03.3  loans  . 

torn  $232.-1  CiO\-'t.  of  ('anada  Seoiiritie.s 
rn  for  al-i  r>.,. 

Total  to!  1rpa$iir\-  Rills  . 

eoirntries;  AH  Other  . 


'New  Business  Peak 
For  Standard  Life 

Volume  of  new  business  trans¬ 
acted  in  Canada  h.v  the  Standard 
Life  .\.ssurance  Co.,  reached  a 


,  I  am  I  balance  was  smaller  than  for  many 

ISmo//  3rd  Quarter  Outflow 

i  ,  Islanding  Canadian,  bond.s  and  de- 

®  In  Securities  Transactions  'Ssr 

^  ^  ^  _  _  been  recorded  month  b,v  month 

''«'tanda"rd  Ottawa.-  Portfolio  .securit.vl  nclirements  of  Canadian-owned  more  than  a  .vear 

Siianoain  ,■  u  .  foreign  securities  totalled  $14,000,-,  The  increasing  differential  br¬ 
eached  a  •'■'’''■■''’‘’""ns  between  Canada  lar"c.sl  part  of  which  tween  interc.st  rates  in  Canada 


CO  new  record  high  in  its  fiscal  vear  other  countries  during  the  third  ,hr  retirements  of  a  C'an-  and  the  United  States  together 

-?  ended  November  13  19.33  aceord-in'iarter  of  this  year  resulted  in  .a  arjian  dollar  issue  of  the  Inter- With  the  declining  exchange 
—  ’"**  ing  to  F.  I.indsav  .\rmstrong.  purcba.m  balance  or  capital  out-  national  Rank  for  Reconstruction; premium  on  the  Canadian  do  ar 
.  m  =  In,.  Ilnw  n,  O.OnO.m.,  0,n,.  ,hn  I?™'-,'"-,'."';'’.'-, -  "Z'  'I-' 


machinery,  mr.lor  trucks,  passeng¬ 
er  car«  and  eiitomohile  parts  in 
September.  Cains  in  the  nine 
months  ranged  through  iron  ore. 
P'gs  and  ingots,  scrap  iron,  rol¬ 
ling  mill  pioducis.  engines  and 
borert,  moir  trucks,  passenger 
cars  and  automobile  parts,  with 
farm  machini '-y  down  slightly. 

Ove"  the  nine-month  period  Ih- 
u  ood  and  paper  group  had  the 
I.'"gc,'t  dollar  r'se,  totalling  $1  130.- 
616.000  over  36'-  of  all  domestic 
fxperls  compared  to  $1,007,262.- 
fOO  raciicall.v  all  ma.jor  enm- 
moduies  but  cspccia'lv  planks 
and  boards,  wood  pulp  and  news- 
( nape-  contributed  t.a  this 
gai"  Value  of  the  group's  exports 
,$eptrmher  was  iin  more  mod- 
r  aiclv  to  .$131,207,000  from  $127.- 


to  shareholders  of  record  Decern- , 
her  13.  it  is  pointed  out  that  this 
represents  the  largest  single  de¬ 
claration  ever  made  by  the  fund. 

Three  dividends  of  6';  cents 
have  been  paid  for  this  fiscal 
.vear  to  date,  which,  logethor 
with  the  present  declaration.  wMl 
make  a  total  of  28'-  cents  distri'o- 
uled  for  the  year. 

Since  the  fund  was  formed,  th'' 
net  asset  value  of  the  shares  has 
increased  by  236  per  cent  from 
$2,30  to  $8.41.  and  in  the  same 
period  dividends  have  risen  from 
8  rents  to  28'-  cents,  or  236  per 
cent. 


'I'ot;)!  . 

-^.-140 

—  50 

25 

Other  ranarlian  8cciirilio.'$ 

Pro\'incial  . 

OrlO 

71 

Municipal  . 

215 

60 

Corporate  . 

47fi 

4 

i:t8 

Total  . 

1.026 

4 

272 

Insured  Residential 

Mortjrapes  . 

250 

6 

205 

Loans  in  Canaria 

(ex.  Ha v-to-Ha V ) 

Call  and  Short  . 

160 

1 

_  11 

Provincial  . 

fi5 

3 

20 

Municipal  . 

111 

—  1 

12 

Ora  in  . 

-•'.7 1 

2 

—  8 

All  Other 

(incl.  Can.  Savin.^^  Ronds) 

LOOl 

lo;4 

508 

Total  . 

1.800 

no 

577 

CHARTP'-RKD  RANK  LIAR1LIT1F:S 

Canadian  Deposits 

Personal  Savings  . 

5.64’2 

—  20 

475 

All  Other  . 

4.027 

224 

650 

— 

— 

— 

Total  . 

10.568 

101 

l.LVi 

CHARTKRKD  RANK  r.A.'^H 

RKSKR\’E.S 

_ 

.Avri-ijc' 

_ 

.  manager  for  Canada.  flow  of  .$3,000,000.  Over  the  quart-  Canada  ei.ces  reducing  the  net  repatria- 

—  Ill  The  total  volume  of  new  bii.si-  pr  as  a  whole,  non-resident  hold-  ^j.  jpif  gnn.OOO  occurred  in  Septem-  tion  from  the  United  States  to  less 

lo7  P^**'*'®  completed  by  the  company  Canfniian  .stocks  continued  hd*  from  trade  in  outstandinc  so-  than  $2,000,000.  There  were  net 

- amo?nw^o  $'M3  880  449  eon^^  "’Cl  ra.se  and  non-resident  hold-  curities.  This  sales  balance  follow-  sales  to  the  United  Slates  of  Gov- 

amounted  to  $1.1.889.449.  lompai  -  r-  =  MoHiur,  lo  ric  cd  four  months  of  eapital  outflow,  emment  of  Canada  direct  and 

’•t  ed  with  $l!)a.440.867  in  the  pie-|ing.-  of  Canadian  bond,  to  de-  Canadian  stoeks .guaranteed  issues  but  rontinued 

ceding  fiscal  .veaV.  being  an  1 1-  cline;  although  the  net  move-  .h.m  ntv  from  the  level  re-  lenatriation  of  provincial,  mimi- 


Can.  Chemicals 


gfb  ed  with  $19.3.440.867  m  the  pre.,ing.s  oi  yananian  oonns  ,o  Canadian  stoeks .guaranteed  i.ssues  but  rontinued 

coding  fiscal  .v^V  "rmg  an  i3-  cline;  although  the  net  move-  .vharply  from  the  level  re- epatriation  of  provincial,  mimi- 

,  errase  of  over  $.-0,000,000.  nients  in  c.ich  ease  were  smaller  (orded  in  .\ugiist  allhongh  Hicietpal  and  eoi’poraie  issues. 

>  '  The  figures  include  «'’ri>""('!'hhan  in  either  of  the  earlier  quart-  - -  - - - 

fiO  as  well  as  ordinary  and  group!g,.j  ^ 

l.'rS  insurance.  _ _ _  |  r('palriati<in  of  Canadian  ' 

_  “  jsccurities  in  the  quarter  totalled  1 

■779  Sf  Johns  Plont  |$1!).00n.000.  New  i.ssues  and  re- 

272  I  lum  tirements  were  both  relatively  | 

Con  Chemicals  highl  and  resulted,  on  balance,  in  i 

.>W-  a  capital  inflow  of  .$.3,000,000.  Net  i 

“  ■  .Nnnouneed  by  Canadian  Chem-  of  Canadian  slocks  produced 

ical  A-  Cellulose  Co.  Ltd.  are  $23,000,000.  a  .significantly  large 

plans  for  construction  of  a  120,000  figure  but  well  below  the  record 

square  foot  building  at  Si.  .lohns.  of  .$38,000,000  established  in  the  -r  | 

_  Que.,  to  house  a  textile  proees-  .second  quarter.  Repurchases  of  IjOC)  K 

-U  sing  plant  and  warehouse.  Cost  other  outstanding  Canadian  .seciir- 

]o  wa.s  not  disclosed.  ilic.s.  maiiilv  bonds  and  deben- 

g  Initial  employment  will  be  be-  turcs.  totalled  $47,000,000  and 
^  tween  73  and  100.  including  work-  nearly  half  of  this  oulflow  eov- 

CIS  in  offices  and  laboratories,  .ered  issues  of  provincial  govern-  C  y 

ivOS  7'he  new  plant  will  provide  mcnis  '  J 

twisting  and  beaming  operations  ./\|i  transactions  in  foreign  serii- 
.2-  compan.v's  yarns  and  ritics  resulted  in  a  eapital  inflow 


Look 


billion  facilitie.s  in  the  Quebec 
area,  officials  said. 


ing  i.ssues  reflected  mainly  sales 
bi’  Canadians  of  United  State.s 


V,-, O.W.  ,$rrOINTMF.\T  . I".., no  i  .■  i  i.io. 

vas  Tm  morrmod-'  W.  .A  Neville,  formerly  adver-  ‘L  CHARTERED  RANK  CASH 
r  airly  to  .$131,207,000  from  $127.-  Using  manager,  has  been  appointed  n  L' -s  L' p  i •  L'lg  .3veiarf' 

ironon  last  rear,  newsprint  show-  assi.'iant  secnetar.v  of  The  Great-  KKoEKX  ES  - ■  - 

v:  a  .-iralt  derline  and  nianks  Wes;  Life  .■\.ss-uranee  Co.  it  is  an-  .vo\-.  m6  .‘'.i  on.  .v<  \m .  ii 

ri  hoards  and  wood  p:ilp  in-  nounred  bv  D.  F..  Kiigoir.  gen-  ,  r,  - -  o-n  '  oon 

e  ea.ses  era]  manager.  Mr  Neville  will  as-  C  Ros-crvp.s  . .  8io  8o6  820 

Rnosirri  by  Ip’ gr  gams  jn  nick;  1.  sume  broader  responsibilities  in  Ratio  to  Canadiari  Dppo.sjt 

a'uminum  and  rnpprr  and  ih'-.r  ;he  fields  of  pubic,  polievholder.  Liabilitir$  .  8'^'<-  8.‘''>  8.8'^7 

p-orlurts  in  .$rplembrr  and  by  and  siaff  relations,  while  con- - ^  . 1  -i-.LLl _ 2.1 _ !-  ’  — 

(bpse  rnmmodities  and  /.inr  in  the  tinning  to  diroct  the  compan.v's 
n.-'s  months,  the  non-ferrous  met-  adi'orlising  and  publicity.  , 

a’s  group  was  .second  in  sire  ,if  -  II 

gam  bnth  in  the  month  and  ciinvi-  n*  q  mi  .i 
latii'p  ppriod.s  Group  tnial  for  *»IQ  V'/VnOnrh  (jaill 
flip  mnnth  rose  tn  $73,641,000  ■  A  C I  • 

f  nm  $37  317  000  last  yra  and  ar  Ih  Auto  Shipments 

(he  ni’'e  months  fei  $608,617,000  Ottawa.  --  Catiadian  motor  ve- 
f  om  $3'''8,36n.000  htr’e  faetornr  shipped  26,200  unit.s 

T’sp  smaller  nor,-mcta|Iir  min-  ;n  October,  a  sharp  increasp  over 
eraU  g’-oiip  adt'anerd  similarly  lest  vpar'.s  low  October  total  of 
•e  510. '33.000  in  thr  month  fron  10,621  but  considerably  lower  than 
■=1.8.121.000  and  in  the  nine  months  the  83.808  units  in  Octoher.  1033. 
to  $11^,788.000  frooi  $104,837,000,  T^i'  eontin'ied  the  gains  over  1034 
=  :'r,Fstns  and  pe‘-olrum  and  petro-  m  ‘he  la.s;  seven  months  'X'hieh  ' 

Ipiim  p-odue»s  showing  the  larg-  'neavily  outweighed  the  decreases 
r-'  ^gains  in  the  f:r,-t  quarter,  .\s  a  re.sulf.  j 

llith  ma.ion  eumulatn  e  m-  .fanuarv-Oetoher  s'oirvmen‘s  were  ,  H 

e-easps  in  fertili/'ers  and  eellu-  up  widely  at  306..37S  units  from  —  '  —  -  - ^^1 

lose  p'-oducts.  the  ehemirals  gmup  .8ii.8.8n  a  year  earlier. 

mVooo^^^ rassenger  ears  accounted  for  A  Pcnsion  Letter  to  Senior  Executives 

from  .^l.i.OiR.ono  pnH  fn'  tbr  nmr  mnft  of  Jbr  visr  in  s’Tipmrot.s.  ihf' 

‘ ^rom  'otJii  jiimnip;  to  22.271  iinicc  in  I  road,  nni  Ion:;  320.  of  a  'jiic-  zcp'^  ha\'p  prn''pn  littlp  dtffpvpnl 

-i:.000  Sm;il]  incrpa5^-  in  hoih  Oiroh^-  from  7  2fl0  snd  to  225  10.>  ,1  t-  j  c  .  it  /  r- c-  •  • 

eenods  wPvp  also  rprorded.  for  the  units  in  the  ten  months  from  4  - 

f-.bre.s  and  trxfilps  gi-oup.  Ot.V  ,.,.sr  in  rommercia!  ve-  sale.sman.  who  ii.-ed  a  simple.  rarity.  I  think.  a=  a  result  of  the 

I.nwpr  Grain  ,S,alrs  7^:.''''"^’'"'  "''''bPrate.  moving  thought. provoking  quc.stion  as  an  Canadian  universal  p»n.sion. 

^'7*  ^  u n I in  Ortooc'y  f'^om  init’odiiof ion  to  v'oiio—  mp*'’  \ffpi  »i  \  r  •  ■ 

rnnt-as„ng  Wfh  thpsp  8.234  and  m  71..38.3  unit.s  m  ‘he  ten  ",  "  ‘I  '  4  ^  continuing 

months  from  6'2  .883  intt  odtu.  I  ions,  at  t.ip  P"'''PCCt  heax'v  lavation: 


__  In  addition,  the  new  building  stocks.  These  were  partly  offset 
47.1  will  contain  both  ic.xtilc  and  b.y  purchases  of  stocks  of  Unlte.1, 
chemical  application  laboiaiorios  Kingdom  corporations  although' 
lo  provide  further  t^ustomer  .scr-  these  ti  ansactions  did  not  eon- 1 
vice  in  these  two  fields.  tiniie  at  the  high  Icxel  which 

,Io'2  “  ^  prevailed  in  the  second  quarter  I 

bring  them  into  line  with  pre-  Canadian.s  acquired  $4,000.0(10  of, 
sent  trends.  Some  of  the  older  foi'cisn  new  i,s.sues  during  the, 

_  ,  ,,  ,  quarter.  These  include  an  issus' ' 

—  plans  were  initially  .so  well  de-  j,,  Canada  by  a  United  Stales 
signed  that  the.v  haven't  needed  torpoiatinn  a.s  well  as  particina- 
820  to  he  ehangod.  Ocn  Canadian  lesidents  both 

in  issues  ottered  to  shareholder., 

■  ■  ■  bv  non-Canadian  corporation,5  an.i 

.gc;  Company  pension  plans  can  be  jp  general  offeiing.':. 

~  complex,  burdensome  lo  stock- 
=J1  holders,  a  .source  of  irritation  in  ^rudc  Oil  Output 


at 

this 

dial! 


YOUR 

LIFE  INSURANCE 

EVERYP.W  PROBLEMS 
DISCUSSED  .\\D  .4NSWERED 

By  Charlie  Pike 


A  Pension  Letter  to  Senior  Executives 


union  negotiations,  generalt.v  a 
headache  to  management.  The.v 
can  be  all  of  these  if  the  plans 


In  August  Again  Up 


can  be  all  of  fhe.^e  if  the  plans  Ottawa  -  Canadian  production 
,  .  ,  ■  ,  Pt  crude  petroleum  continued  to 

are  entered  into  impulsively,  or  in  .Angus;,  rising  to  11.870.- 

without  sufficient  thought  and  682  barrels  from  last  .year's  eor- 

responding  tnial  of  0.1.36,216.  This 


study. 

.\  good  pension  plan,  however. 


raised  the  .lan'iary-.Augiist  out¬ 
put  to  81,113,066  barrels  from  60.- 


ean  be  one  of  the  best  assets  a  330.206  a  vear  ago. 


company  own*.  I  strnngl.v  urge 
all  of  you  to  whom  I  dire-t  this 


-Natural  gas  prndueiion  rose  to 
8,313.386  M  e  e  I  et  in  .August 
from  6.020,083  M  Iasi  vear  and 


Lower  Grain  sates  ,m  ‘o  8.023  unis  uiO^ho;  lorn  intr4,c4n  tov^.rn^  .Afte,  ^  °  obligation  your  company  has 

r,anfas;'ng  wfh  these  -neicaips  8,234  ard  -O  71..38-3  units  in  ‘he  ten  m-osoeef-  taken  upon  ilsel  f  in  order  I  hat  you 

^xrtnrt.s  of  fae  a gneultiiral  and  months  from  6'2..88.3.  in  t  oduci tons,  at  ,he  ptospect.-  heaw  '^N'^ion;  hndoel  accordin-lv 

vegetah’e  p-odtic-s  g  oun  de.  _  Fhipmee.,c  of  .-ehieles  tmno.-ed  or  place  of  work,  his  first  ,  high  -per-  '  ..,u  '-n  .ui-  ,ai  =  n 

flmed  to  $.3.8.242.000  m  Sep-etr,.  I'om  '  m  I  nf ed  S'a'rs  vore  also  rpiestion  was.  Where  do  the  oldp^^,,,^  Canada's  senior  hi.s-,.'  '  pPn.''on  pi 

he-  from  $63  630  000  a  vear  eai.  'tP  .s.'a'ptv,  nrtoher  shipments  of  wo -Is  he  e’"  '  vanan  .  ni  on.  i  f-^p^ppp,.  pensions  for  em- 

ler.  ]owe-;rg  f-e  passenger  models  rose  to  1,4,33  „  .  '  ,  A'.u  1  P''’’'’''''”  plovees  are  now  .such  a  prevalent 

to-al  to  $347, .308, 000  ag  =  Tts‘  $33  4..  tin-’s  from  260  and  eommereta;  He  had  found  the  u-ual  a  isn-et  ,hp,,p  ha.s  been  a  ron.stant  growth '  1  ,,  ,,  ...uh.n  another  fif. 

1.38  000  Rediieed  sates  o'  wheat,  vehteles  -o  .3.37  units  I'om  310  Ten-  was  that  there  we-en't  many  old  jp  ,hp  n,,mher  of  rompanv  pen-  '  u  11  b 

o-he'-  grams,  and  whea-  floj,-  eo-x.  month  sotpments  eompn.sfd  2.3..373  p,pp  „.ork,ng  for  the  f,rm.  'What  .jpp  in.,i„„pd  ,he  hene  ''  '' 

tr-huted  -na;-i,\  ‘o  tne  deehne.  passpnge.  pa-.s  '1.i..o06  last  year)  ,  .  ,  j  v  plan.s  in.-titiited  fot  the  hene-  PPIPIPIPP  as  group  life  insuranee 

he;-i-  pa-tlv  offse'  hv  gams  for  and  3.0.31  rommercial  vehicles  1.3,.  h^s  happened  to  them.  'vas  hi.s  jj,  pf  pippjp^.pp^  .  1  u  »•,.  -ru^  aiffe.- 

,eeds.  tobacco.  o,l  rake  and  oil  83)  >  .second  que.slion.  Then  the  sales-  ^  hospital  hrnefits  The  diffet- 

rake  mea  ,  j  1  7  ^  - -  man  'vent  into  his  sales  piesenta-  ,?7  •"  a  *'a^'^  me  enre  is  that  pen.-ions  u.-uallv  eos, 

Shipmenvs  of  the  animals  and  QolfJ  Production  tion  'resigned,  flexible,  adaptable  fp,,p  |n  fjx'p  times  as  murh  money. 

snimal  n-oduets  gt-oun  'verr  al-  II  ■-  -i,  ■  .  changing  legislation  and  ful'ire  You  can  expect  overtures  from 

rno.s-  unchanged  in  .Se-cernoer  at  In  jCDTCniDCr  Uo  Despite  'he  anove  two  para-  .  .  »  ,1  u  .j  ,  * 


column  to  put  pension  plan  .sliid.v  to  91.233,307  M  eiibie  fret  in  the 
on  vour  must  list  for  earl'  in-  eight-monih  period  from  78.038,- . 

7'  "'0  ' 

VPS  i.a  ion.  .S,nles  of  natural  gas  eiimhed  I 

ff  you  have  a  formal  plan  m  to  5.407,66-3  M  cubic  feet  in  .\ug- 

operation.  why  not  cheek  it  to  il't  from  3.77).  185  M  a  year  ca-l- 

see  if  it  is  doing  the  ioh  you  ■•'^••'5'*o.78.3  M  in  the 

eight  months  from  .r9, 233  441  M 
'vant  done"  If  your  plan  is  an  in-  Manufactured  gas  sales  declined 

formal  one.  time  might  he  well  m^L2  43.4  70  M  cubic  feet  from  1,- 

spent  in  determining  the  actual  'm^r  7'"'^  m  12.- 


.  .  .  qeiticc  anything  rlif'l'erent.^  This  dial  is  on  a  lelephotip  in 
Imperial  Bank  of  (  anada's  Head  Office,  in  roronto. 
Otitxxardh  it  looks  like  an>  other,  but  there  is  one  big 
difference.  This  one  i«  used  to  tfial  nny  vitnther  in  the  Citv 
of  .Nc'x  A'ork  .  .  .  just  as  (qiiickK  and  simplx  as  }  ou  dial  a 
number  on  voiirow  n  ’phone.  It  is  a  part  of  Imperial  Rank'* 
modern  coniitiiiniealions  system,  instalietl  especially  to 
speed  up  our  f  oreign  I'.vchance  dealings — n  hen  minute* 
can  mean  money.  .Also  al  work  for  Canadian  businessmen 
is  our  network  of  leleixpc  m.ichines,  gathering  inforrnati'in 
fn-iii  all  parts  of  (  anada.  ('oiiincl  with  your  local  Branch 
Manager  of  lnii>erial  Rank  of  (  .iiiada  will  keep  you  in  loiieh 
with  the  latest  developments  in  a  fast-mr<\  ing  business  world. 
Imperial  Bank  has  branches  roast  to  coast,  serving  businets*, 
indiisirv  and  the  people  of  (  anada. 


IMPERIAL 

'iUe  kmk  tluit  acai'Kcc  built* 


",  56o.2i5  M  cubic  fcri  in  ihf^  ri^hl 

ohlicatinn  yniir  rompanv  nas  rnnnih>  fj-nm  17.7^2.104  M. 


rripa’  - - 

Shinmen-S  of  the  animals  and  GqIJ  ProduCtioH 
animal  P’-odurr,?  s-nup  ^  , 

rp.os*  unr'nan^Fri  in  S'=‘P‘nrn'npr  a?  In  bcptCHIDCf  Up 


ann  largely  necau.se  a  nign  per-  pppsion  plan 

rentage  of  Canada's  .senior  hirs,-  c'ompanv  pensions  for  em- 

ness  people  are  praett'al  realists,  now  .such  a  prevalent 

there  ha.s  been  a  ron.stant  growth  within  another  f,f. 

tn  the  numher  of  company  pen-  p.,  ,, 

Sion  plan.s  instituted  for  the  hene-  ,,  „,P„p  pfp  insuranee 

fit  of  emplo.yee.s.  hospital  hrnefits  The  differ- 

Some  of  thr  newer  plans  are  pp^p  js  that  pensions  usually  eos! 
well  designed,  flexible,  adaptable  [nur  to  five  times  as  murh  money 
to  changing  legislation  and  ful'ire  You  van  expect  overtures  from 


$:i.80Lnnn  hut  down  m  the  n-ne  Ottawa-  p,.nhuefton  of  -old  in  graphs,  tnis  week's  column  is  not  A”  "’dm  should  he!  vour  .staff  for  a  specific  program. 

mon‘hs  to  .$180. 313. non  from  $t08,.  Canada  was  up  at  .303.(802  fine  -i,,.pp.pa  ..onn-  eta.-t.n,  .p  ‘ ''''■'""cd,  f  p  jc  only  good  business  to  be  pre- 

0.30.(100.  tria.ioi-  odcreases  pe,ng  m  ounces  in  .Sentemhe-  from  total  i  i,  '  '  ,  a  ,  vi  7  Hiink.  from  a  combination  of  the  pamd  and  be  able  to  speak  from 

ei-’e  and  meat.s.  The  rnt.-'cella-  373  810  ounces  'nr  same  nerind  work.  It  i.s  pointed  at  .Mr.  Fm-  ,  ,  .  a  ■  .  ,  .u  "  , 

reous  p,-od.,e.--  group  w-as  ,.P  I  vear.  pi-cpp.  for  ,s^aII  riecb%lovev.  Mr.  Prestdent  or  "f  'hd  an  informed  background.  The 

thp  nxon'h  to  $7,384,000  from  $6..  nes  in  both  May  and  .fune  there  Senior  Fveciitive  members  of  company  management  background,  you  can  obtain  by 

041,000  but  down  in  'he  nine  pete  inereases  :n  all  months  this  ,u  together  with  the  skill  and  know-  pypnsin-  vourself  to  advice  that 

n-,nn‘hs  tn  $60,634,000  from  $68.-  vear  and  the  rumulalive  nulmit  the  middle  thirties  m  the  .  u  i  vivu-t  -  .  ,  . 

-C.nrno  d.:e  ehteftv  ‘n  a  decline  for  t.he  .Taruarv -.$7ptem'oer  pt^rtod  United  States,  a  form  of  nld  age  -V”"  know  to  be  leehn.eally  com- 

ic  auTvaft  and  parts  den=d  I"  "fd  ounces  from  ppns, on.  called  Social  .Security. 

I  n-v,e..ir  e  ,poi  s  to  .e  t-niled  ■  ■  - 1  y  ’  'installed  on  a  eountrv  wide  There  are  manv  existing  plans.  In  other  words,  go  see  a  man 

S'a'es  '  ose  .September  o  .-tl-x.-  NiPe-mo-th  produ-tion  totals  ”'’6  in.'-'alteo  on  a  countt  v -w  trite 

615  04)0  f-om  .5  158  086  000  a  year  -vere  as  follo-vs  hv  nrov.neee-  basis  Millis.ns  of  wa-se  earners  '("o.  which  have  hern  amended  tn  who  knows  and  learn  the  seore. 


can't  live  on  that!"  There  tnllowerl 
a  boom  in  pension  plan.-.  Union.' 


n-’e  and  meats.  The  mi.scella.  ,373.810  ounces  for  same  period  "'"''k-  >'  '■"  Pdinted  at  .Mr.  Em-  j  , 
reous  produrf-  group  was  up  in.],^,  vear.  F.veept  for  small  riectl-  plover.  Mr,  President  of  Mr 
the  mon'h  lo  $7,384,000  from  $6..  rip^  yj^v  and  .fune  there  fveriitive  memhe; 

041.000  hu*  down  in  'ne  nine  „  et  e  inereases  :n  all  months  this  '  '  to-ethe 

n-,on‘hs  to  $60,634,000  from  $68.-  vear  and  the  rumulalive  nulniii  thirties  m  the  ^ 

86.5  eon  due  chiefly  ‘o  a  decline  for  t.he  .Tat'uar'  -.Se ptem'ner  period  United  States,  a  form  of  old  age 
,n  aircraft  and  parts  den=d  I"  "fd  ounces  fmm  pension,  called  Social  .Security. 

Pn-'^p^tir  ri-pnr^c  tn  the  2.21 -.BDl,  ^  TAn-c 

S'atec  tner  .Srptrmbn’-  ’n  .^225.-  Xinr-mn-th  prnriud-tion  totals  ^  cnuptry-wirih  '  ' 

fvo'p  >  ns.nSB.nnn  a  vear  vrrp  a.c  folIo’$-s  by  prnx-mcf'.c;  of  rarDPi'5  ''"I' 

earl-er,  and  for  -tie  nine  months  Newfoundland  and  Nova  Scotia,  suddenly  realired  t,-at  at  a  spe- - 

wtf'-p  ijp  ♦,•>  *1.252^72.^00  fi-orn  <.-2.-)  Imp  n;mrrs  »7.201  a  year  ,  ,  '  ‘  .  r-  ■  ■ 

$1701.582.000,  aecounting  in  both  -coi;  Quebec  371.722  ‘8OLOI81:  difir  age.  they  would  receive  a 
pe-:od:  for  ;  ppro-.-male' V  one-  nnlarto,  1,863.015  '174fl.t01i;  Prai-  lifetime  tnenme, 

ha,'  the  'ot.,  increase  f.argest  rte  Pirnirces  162.236  '  1  , 0.336 1 :  When  thev  found  n-it  how  much 

g  -.u-,s  v.-cre  in  fo'-esi  metal,  miner-  Rnii.s-,  Co.umoia,  180.843  '207 ‘’02' • 

a-'and  rhemua'  pmdurt.s.  soles  of  Yukon.  41,753  t47,120';  and  the  "  '’’$’f""’ted  to  the,,-  universal  re- 

fai-rn  produc'.s  heinc  su'n-iantialy  .Northwest  Ten-fories.  23.5,371  action  was,  -  ft  isn't  enough;  I 
''"'dr,  (323.^41.  can't  live  on  that!"  There  tnllo>ver| 

,$'5;pmfn|c  in  -he  United  K  ng-  x -  ,  .  ,  . 

gn-m  nr-eased  in  "ne  month  to  < W  f'llFM.  .APPOINTMENT  ^  Pdo  =  ion  plan.-.  Unions _ 

$71508.000  f’-om  $60,676,000  and  The  anpoi'-tment  of  Michael  .M.  asked  employer-  to  make  up  the 

in  ‘he  .fanuarv-Sepiemhe-  pci'iod  I'orman  as  sa'es  repre.sentative  f*’  gjffn,.pnre  “  Old  age  seeuritv  he¬ 
rn  $38?  412  non  fr-.m  .$138,023,000,  ehemirals  and  plasiies.  westrr.5  , 

•  -r*-  .  ‘  u-  I _ camc  a.-  commoppla -e  in  mapv. 

-ajnc  hpm^  .^p’-ppiH  ^hl'nii^l  rpn.*:  'Tl.«fr)CT,  3 n non n v'^PO  by  .lamp*  * 

gr.5ups  -vith  the  la-.-ges-  m  fa'-m  .A.  Stenstrom,  .sales  manager,  indu.stnes  as  a  shorter  'vork  week 

p-nduc's.  folln-ved  hv  o-nn-fe  --  Canadian  Chemical  Co.  Ltd.  Wage  earners  did  not  work  be- 

•ou:  me'a’s  and  -v  -orj  and  .p.-tie-,  Mr.  Harman  fo-  the  na-l  veat-  ,u_.,  .Asset' 

frxpnr**  lo  n'hpr  Co’-nnTonwPDlih  uds  pp^p  'vitn  CRn;^n:an  Chrmips!? 

r'Dim^'-Tp  mnrr  ‘hm  n’l'inhlpd  ;n  i'"'  Morirra]  rn^^GPh  in  mRrkt.'l  ^Yni*k:nc.  locp  thpir  ppn^ion  p 

‘bp  mop'h  to  >';'2.250.00n  f’-nm  v.sic  ■\’ork.  Hr  u-jll  no'v  h-'  bpnpfit.=  :  so  thRt.  pnw,  olrtpi*  mpp 
'-1,8,273.000  and  Oid;  'fmn-h-  Im-ated  :n  'he  ■  corhnany'--  Van-  hut  retire  on  pension.  „  , 

r’lrnbprj  to  ^lo2.452.n00  from  roinmr  officp  in  the  npyaj  Bank  ^  ^  ,  r*'*b  Df 

2142.57-1.000,  ciirrml?*' ivp  nnilHin::.  '•* 

wr-r  jn  to  tbr  Ubmn  -  - -  -  pp  .fannarv  1.  1022.  ^ 

r/  So:]!h  Afrtra.  Ind;a.  .'Nustralia  R-A  APPOINTMrVT  ^  .  n  ^  ' 

at5d  New  Zealand.  The  appointment  of  S,  C.  M  =d'd';nment  tn.stalleri 

■Dompstir  pxpoils  poniiniipH  ]n\y-  ,\mblpr  r.s  of  I’lhp  oil  o]rf  pon.sion  plan.  Rpinr  Liah  tp 

rr  in  Srpiprnhpr  to  [,aim  .\mrnf:a.  and  ::rpa>p  .sale.s  for  Cana'-la  ha.-  a  ^pvrrnmpnt  plan,  it  onlv  at- 

drrjjnibt  to  .'SI  4.20:  .onn  from  .^12.-  oprn  announcpd  hv  tho  Rriti.<:T  Patm  ^ 

-  .  nrvevrt  T  *  .  1  •  ,u^  A  /-A'l  T  4j  A-t  A  trmpts  to  pro\’irjp  foiindat  on  n- 

2  4.00,20  la?t  yrar  to  m-in::  thp  Amprican  Oil  Co.  Ltd.  M*-.  Am- 

p’ imulal  1'*'“  total  to  .2120.244.000  birr  .mined  R-.\‘s  Ontario  markp?-  ^*’‘tY>P  ^t  a  rplati\  piy  ad\’anfpd  a^p 


Highlights 'of  Chartered 
Bank  Statements 


commoppla  -e  in  many 


(In  4ho«isands  of  dollars' 

Montreal  Nnva  Scotia 


Wage  earners  did  not  ,vork  he- 
vond  a  certain  age  as  they  'voiild. 


Total  Deposits 


benefits:  so  that.  pn\r,  older  men 

don't  'vork  but  retire  on  pension,  neposf- 

In  Canada,  on  .lanuar.v  1.  1032.  Quick  .Assets 
our  federal  government  in.stalleri 
an  old  age  pension  plan.  Being  Liah  to  Pub, 
a  government  plan,  it  only  at- 


rompared  to  $14L2?).nfin  Sains  to!  ing  division  in  1048  and.  prior  to  For  almost  four  vrars  the  ave- 

r^ge  Canadian  h.5,s  realized  that 

♦■'n  V  >G.r!42  0nn  a^p.n^t  .^.A^'I.hD4.000  p;’\  icrip  of  inducTrml  .<r1p.s  for  On- 

yp;9r,  but  ^»•prp  up  .-iibst 1  tprin.  r2p  <0.  hr  I’opriv'o  fnrt.> 
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The  British  Crown 
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Clavcou.  .Scptl;in»4 
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Insurance  Company 

• 

vSecvirity  National 
Insurance  Company 

• 

HEAD  OFEir.F  FOR  GANADA 

‘  Eagle  Siar  Blrfg.,  217  Bay  St-.  Toronto 

R,  nOI.ROA'nE,  .Manager  lor  Canada 
■  RANCH  OFFICES— 'l-ntrpal.Wlnnlp'-t,  Calgarv.  Vaneoi.ivef 


al  agn  70.  hn  tvill  rnneive  forty  .Net  Faming' 
dollars  a  month  for  the  balance 
of  his  lifetime.  In  most  ca.sns  hi,' 
reaction  has  not  brnn.  "'veil,  that'-s 

\  p  1 « 

more  than  I  had  before."  On  the 

eontrary.  the  almost  universal 

feeling  towards  the  univeisal  plan  I''’*'’'  Dnpo.-it- 

i'l  "it  isn't  enough;  I  can't  live 

on  that;-  Depostts 

In  that  respect  Canadian  citi- 


Puh.  Deposits 


Quick  .Assets 


fpurmBLB 

nnMarmelHfunaei 

PROVIDENCE.  R.l. 

CHARTERED  J8,>5 

One  ot  the  rhoenia  ol  Harlinrd 
Ort.iip 
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GEO.  LYMAN  &  SON 

fieneral 

MrfilLL  Bl  l»f;  .  1H.5  Mrf.ill  SIrrfl. 
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ESSEX  &  SUFFOLK 

Equitable  Iniurence  Society 
Limited  of  England 
ES'TAHLISHED  A.O  1*01! 
CA.NAIHAN  ftEEHth  MH.N'I  REAL 
D  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

,  Limited 

Cieiieral  \genls 
MONTREAL 

Phonn  UNIvervitv  S-gJ*l 
McDILL  BI-DO.,  d*.'  McGill  Street. 


Liao  to  Puh. 


.Net  Earnings 


Total  Depo.'its 


Pu’n.  Deposits 


Quick  .Assets  ....  ! 

I  1034 


-lah  In  Pub.  ....  1 

I  1034 


Net  Earnings 


10,33 

2.706,17) 

1.192.967 

1034 

2.3  48.308 

1.929.12.8 

1033 

2.301.826 

1.120.984 

103) 

2..86.3,670 

937.7.36 

10.33 

1.07.3.183 

103) 

2.108.232 

007.371 

1033 

1.780,781 

371.028 

1034 

1 .601.936 

318.68.8 

1033 

2,637.9)1 

1.1)1.049 

103) 

2,)I).1H’ 

037.736 

1 033 

63  1 

.39.8 

1034 

70.2 

34.1 

1 033 

026.071 

381.419 

103) 

704.801 

178.713 

10.'- 3 

8.9)2 

.8., 302 

103) 

7.84) 

.8.161 

On.  -Nat'nle, 

1 033 

103) 

.378.986 

1 033 

103) 

331.611 

1 033 

1034 

326.389 

1 033 

103) 

818.182 

1 033 

1034 

.331.888 

10.33 

103) 

37  .8 

1 033 

103) 

243.726 

1 033 

103) 

1 .362 

Imppiial 

Provincial 

10.33 

703,793 

277.212 

1034 

682.87 1 

211.81 .8 

1 0.33 

7.30,622 

26.3,.3n3 

10.34 

6.39  800 

2.82.016 

1 0.3.3 

708.860 

■2.33,093 

10.3) 

.30.3.069 

223.928 

10.3,3 

408.101 

168,017 

1034 

.867,910 

1 1.3. 19.8 

10.33 

761,06.3 

268.122 

103) 

630..80a 

2.82.978 

1 0.3.3 

.3.8.8 

60,8 

10.3) 

.3.3.6 

62.8 

1 0.3,3 

.8.30  666 

103.387 

103) 

.■101.928 

91,. 326 

10.3,3 

2  1 8.8 

.37.3 

13.34 

1.349 

324 

Toronto 

Dominion 

). 278.671 
1.1.32.034 
I  21.3,601 
1 .97.3.0.38 
1.9.32.701 
71L.3.3.3 
626.300 
1.217.909 
1.077,292 


Make  Your  Gift 

A  Dsefiil  One 

A  Gift  Subscription  lo 
TKc  Finonciol  Times  is  n 

useful  Christmos  Giff  It 
h(8lps  you  to  solve  ensily 
cinrJ  with  dignity,  this 
annual  prnbicna,  Y  o  i,j  r 
clicnls  and  friends  and 
business  associates  will 
apprcciolc  receiving  The 
Financial  Times  every 
week  for  o  year,  through 
veur  goodwill. 


St's 


C  ommercr 
2.3,36,010 
2.938.717 
2.211.427 
1.0.38,666 
2.903  619 
1.820.1  13 
1,319.221 
1  1 00.038 
2.'2.32.97> 
1.077,965 
35.3 
69,2 
803.363 
822.31.3 
7,:>6n 
6  401 


Who!  would  be  more  suitoble  for  a  young  friend,  jusi  gelling  storfed  in 
business,  fhon  The  Financiol  Times.^  What  could  be  more  helpful  of 
0  time  when  he  moy  be  thinking  of  his  financial  ond  investment 
program,  fhnn  regularly  reading  Canada’s  Newspoper  for  Investors. 

bveryonc  will  appreciate  your  gesture  and  will  respect  your  judgmenf.  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
just  the  right  way. 

Kalr.s;  .$.3  a  .vear  in  Canaria  anri  (he  British  Comm'inwralth. 

$6  a  year  Ihroiighoiil  the  I'niirri  Stairs  anri  liirrign  roiinlrirs. 

Wc  will  send  a  handsome  Christmas  cord,  ot  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  o  thoughtful  gesture 
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IB.C.  Forest  Net 
Gains  Widely 
In  Record  Year 


Provincial  Bonk  Appointments 


.I.APe.I.Sfi  2.185.7?S 
1..S8  i.oe 


i\  R. 


C’harhonnray 


.1.  Luricn  Frerhrttp 


utomobile  Insurance  Rates 
igain  Cut  for  Coming  Year 

imprruTmrnt  in  Ihr  ririving  linns  -  from  I.i  In  :i.j  pnr  crnli 
loiHs  nf  Quebnr  motorists  moans  across  Ihr  prnvincr. 

'fi  aiitomobilo  instiranor  rales  For  commercial  vehicles  Roriilv' 
lerally  will  he  lower  siibstan-  In.iiiiy  and  Properly  Damace  rates 
ly  so  for  many  drivers-  ac-,will  ranqe  from  no  change  In  five  ,Jrn!ne. 

•ding  In  annoiinrement  by  Can-  per  cent  reductions;  collision  rates  F.am.  j,rr  «h»r» 
lan  Underwriters  Association.  will  go  Piom  five  per  cent  de-  Nei  work,  rap, 

The  new  rates  become  effective  crease  to  10  per-  cent  increase:  fire  Reflecting  a  year  of  peak  nper- 
■tiiaiy  1.  and  represent  the  see-  and  theft  changes  will  be  down  atinns.  annual  i-cport  of  British 
■i  .successive  year  of  rediiclrons  from  10  per  cent  lo  l.i  per-  cent.  Columbia  For-est  Products  I,td.. 
this  prnvinee.  C.U  officials  said  thal  the  shows  wide  gains  during  past  year 

\n  analysis  nf  the  r  ales  of  mem-  10.56  airinr-i-iobile  insurance  pieturc.bnth  in  operating  pr-ofits  and  in 
companies  of  the  C.U., A,  shoi^'s  is  the  best  since  immediately  after  net  earnings  after  all  chai-ges  as 
l*"ragp  i-eductions  across  the  pi-o-  the  war  \\'hen  a  sudden  upsurge  eompai-ed  with  pi-cceding  year, 

'Ce  of  nine  per  cent  for-  pi-i\'ate  in  the  niu-nbei-  and  r-ost  of  auto-  Per  .shai-e  earnings  ar-e  calculal- 
'Senger  cars  and  four-  per*  eer-it  mobile  accidei-ils  bi-oiight  .siibstan-  cfi  for  the  vear  under  review  on 
commercial  vehicles.  lial  'rate  incieases.  -  2..').36.600  shares  outstanding  as 

n  flnnition,  two  ninjor  I’hsncf's  I  ho  nou’  I’fito.^.  it  poinloH  onl,  fljDinst  2  million  shBros  flt  end 

the  "Preferred  Risk  Rating  directly  reflect  the  improvement  oF  previous  fiscal  vear. 

in"— the  .system  the  insurance  in  Quebec  diiveis-'  lecoids  diii-ing  During  the  yeai-  under  i-eview 

npanies  adopted  three  years  the  past  IR  months,  hast  year  s  ri^port  shows  funded  debt  was  re- 

r  to  recognize  the  safe-dr  iving  rates  were  al.so  lower-.  bv  $.3.R03.non  as  a  i-esulf  of 

rards  of  claims-free  motorists- 1  C  U.A.  spokesmen  .stale  thal  the  ..edemptinn  nf  ,$327,000  of  bonds 
mean  many  Quebec  drivei-.s  rate  ircductions  ai-e  due  lo  some, ^pbentures  and  the  conversion | 

I  bonefil  by  IoIhI  iTouction.^^  oxtcnt,  to  what  appoarod  to  bo  an  $3  366  000  of  5''  10  year  con 

Inder  thc.se  changes.  d-i-ivei-sii"'’'''-'-'^Vi=-'<^f'’'>;-‘^f’nscioiisness  ran;,, p^ji^lc  '.inking  'fund  debentures’ 
ging  up  lo  20  per  cent  nr  mnre.;*oP  of  Qiiebce  drivers,  back-  common  shares.  The  remain- 1 
bble  for  the  •-Pi-eferted  Risk  [d  up  b.y  be  ter  law  enforcement  pon^,p,,jh,p  debentures  (Sl.-i 
Plan"  with  three-year  hy  provincial  and  miintcipal  Po-  228.,500i  at  September  .30.  19.35)' 

|ims  free  records  will  benefil  'ioe  authorities  and  giealei  real-  called  for  redemn'ion  — 

per  cent  discounts  next  '■‘'P)  'o  the  cniiils  in  imiaosing  ap-  sjovembe  .30lh  at  105  and  — 

Iras  against  20  per  cent  in  'p- 1  Cpp!’''p”'''Xcre  \Ti'st  inter-esl' but  it  is  expect- 

r  h'^s  bren"e:i;btsrcd  and  d'  iv^  A^on^^obd;  r'n.:!r^r'rn' e."  C  U.A.  vi;''-n.v  holder,  would 

in  this  "rour  -i  r  get  1.3  pm-  says,  'is  ba.sed  on 

t  di.scounls.  'hr  f^ct  the  drivers  collectively 

ine  other  mainr  r-han-e  in  the  I'rt  their  own  rales  through  their  hasis  of  .$10  per  share  by  the 

ne  oinci  major  (nan..e  in  i  r  carelessness  conversion  expirv  date  of  Nnvem- 

ng  procedure  will  benefit  mar-  rombineo  care  nr  c ai eiessness.  ..r  ,u 

I  car  owners  under  the  age  of  When  acetrienis  and  their  costs  in-  her  29th_  Conversion  of  all  le- 

These  will  in  ftilU'i-e  be  placed  crease,  rates  inev  itablv  do  the  fP^iPiPS  debentures  would  require 
lowei  r-atinr^e^^^^^^^^  When,  as  is  the'  case  this  tssuance  of  a  further  122.8.30  com- 

.  unmarried  drivei-s  of  the  .vr^r.  greater  care  and  caution  on  .""T't’ir'^ 

re  a-e  croup  the  latter-  shou--  the  part  of  diiveis  results  in  a  oul.standing  to  2.4.i9.4,a0  out  of  the 

the”  hi'^hest'  accident  rale  in  louer  claims  exper  ience,  then  authorized  2..300.000  shares, 

ii-anee  records  iftes  decrease."  Record  production  and  record 

1  - -  volume  of  pi-oducts  shipped,  eou- 

Liability  lo  Others  ,  |  .  pled  with  a  strong  market,  made 

he  mo.sl  important  pi-ivate  nas-iJfCf  OUOf  N&t  lu'"'' 

get-  car  insuj-ance  reductions  '  history  of  the  company,  dii-ctors 

apply  to  liabililv-to-nthers  ^1^  /  n  ml  m  1 1  -'iPPPh  hy  F.  P.  Taylor, 

irance  'Reductions  i-angc  from  f  Jf  f<ryff«|ffCf  (jf*  chairman,  and  H.  G.  Muni-o.  presi- 
ver  cent  in  some  areas  to  no  f  I  dent,  stated  Production  costs  con- 

ige"  in  others  _  tinned  lo  i-efleel  the  benefits  of 

he  .situation  for  (ollision  in-'  Inter  im  .slalen-ient  i.ssiied  bv  'h^  v'ery  considerable  capital  ex- j 
incc— coverage  for  damage  lo  Bathursi  Power  K-  Paper  Co  Ltd  wndrtures  made  in  i-ecent  .years. 

[insured  motorists'  ov-n  ear-  -  eovering  operations  for  the  fir-l  Tnere  was  al.so  a  marked  inci'ease 
be  changed  only  slightly,  u-ith  1}  months  of  this  year  shows  ne:  "''  'hp  revenue  from  the  sale  of 
change"  the  i'ule-of-thun-|h  in  earnings  after  all  chaige.s.  incliid-  b.v-produets  and  n-aste. 
s  of  the  prov-ince  and  redue-  estimated  income  lax  reserve.  Following  granting  nf  a  forest  ip  pcing  guests  If  anvthing  should  and  retailers  dealei-s 
s  of  fiv  e  pet-  rent  m  other-  sec-  fp,.  period  up  at  ,$2.26.3,336  managemenl^lieence  by  the  gov- 


Dominion  Glass 
Earnings  Gain 
Record  Volume 


jCrude  Oil  Output 
iShows  Wide  Gain 


jyear  production  totalled  SJ.* 
in.3.966  barrels  from  60.5.39.296  in 
I  the  .faniiary-AugusI  period  last 
'  year. 

Ottava  —  Production  of  ci-urie  .Matui-al  gas  production  inereas- 
petinleum  in  Canada  during  ■)'  .^ugust  In  8,813,386  cubic 
•August  was  up  at  11,870.682  har- 


ST.  LAWRENCE  SEAWAY  OPPORTUNITY 


SEAWAY  BASIN 


- • - 

rr«r.  Rrldr# 


Rrtdi#  BriHf* 


?.nf>0.nor>  ««].  ft.  Unrt  anH  arailahk, 

IronlaRv.  nppntila  Montreal,  iinron^rt.  I^r  ft.:  dirart  from  nwn^r.  W. 

Kiirinnnk.  Rrnnnaatt.  Oitv.  iX>  fnfllra(e«  InratiAo  nf  fh#  propertv. 


Thr  board  of  dir'''rtors  nf  thp  Provincial  Bank  of  ('anada 
annoiinees  the  appointments  of  Mr.  C  .R.  Charbonncaii  to  the 
newly  created  post  of  Controller  and  of  Mr.  .1.  l.ucien  Firehelle 
as  Chief  .Aeeoiintant,  position  previously  held  bv  Mr.  Char- 
bonneati. 


FOR  SALE 


T'v  n  .stor  ey  building,  made  of  ccmcol  block.s,  bi-i(-k  fi-onl, 
siliialed  on  I.akeshnrc  Road,  I.nng  Rianch.  Ont.;  10  x  10  feet. 
Ground  floor  div-ided  into  offices  and  shovv-room;  2nd  floor  ha.s 
nffiee  and  apartment  Double  lot  86  \  120  feel.  I.arge  .storage 
.shed  at  rear-.  Wr  ite  to  Box  381,  i-  o  The  Financial  Times 


ABOUT  YOUR 

il  Fire  &  Casualty 

INSURANCE 


By  Doug:.  Weston 


Private  Clubs  Should  Carry  Public  Liability 
Protection  —  The  AdVanta9es  of  o 
Products  Liability  Policy 


September  30,  1955.  shon-s  cui- 

I  belong  to  a  priv-ate  rluh  lo  anee.  This  has  been  developed  to  rent  a.s.sets  nf  .$15,533,527  and  eui-- 
I'hieb  the  members  ai-e  allowed  meet  requirements  of  wholesalp'is  rent  liahililies  of  .$5.306.688,.  indi- 

riPl  working  eapital  nf  $10.- 

. . . . .  228.8.39,  an  inci-ea.se  of  $7.39.724 

from  figure  nf  $1,904,002  for  cot  -  fi'omenl  of  Riitish  Columbia,  the  happen  to  a  guest  while  on  the  beverages,  pharmaceutical  and  over  the  po.silion  on  the  like  date 

tii-e  and  the/l  insiii  anre  w  ill  responding  per  iod  of  last  vear. fony  announced  thal  it  would  premises,  can  -  the  club  be  held  toilet  goods  and.  in  general,  those  Current  as.sets  include 

V-  the  most  suhslantj^^  r-e_drm-  K^-nings  were  equal  to  .$5  66  a  bi.ild  a  pulp  niill  at  C,-offon.  on  re  .sponsible"  engaged  in  the  manufacture,  as-  crmrbcl^Tnveninrief 

.share  on  -  .A"  .stock,  before  parti-  ''dewater  on  the  east  coa.st  of  '  .  i  ^  .shown  at 

fm  D  •  ♦  t-ipation.  and  to  $3.27  a  shar  e  on  Vancouver  Island,  .some  40  miles  A.  C.  'sembly,  pi  oce.ssing.  .sale  or  di.slri-  .$4.868..J.-)8.  down  $4.32.40-2  fr  om  last 

OdS  I  rOIGCT  i  B"  stock  after  allowing  for  par--  of  Victoria.  The  mill  will  Yes.  .After  all,  the  guest  is  an  hulion  of  merchandise  the  use  of 

■  ■  t  ic  i  oa  t  ion  -  which  com  na  red  with  pi  od  ucc  bleached  sulphate  pulp.  .  .  .  ,  u-u  *■)  ui  a  .  epjjjiatKru  piovr.sjon  vv-a.s 

B  C  E  ectr  C  J^st  vcar-.I  o-month  nTt  dr  $4.99  a  h^ve  a  rated  capacity  ot  ^  again.st  .$878,669  la.st  v  car- 

share  and  $2  44  a  share  respect-  b'’r  day.  Il  is  anticipaten  cases  where  guests  vve-ie  in.iured  the  members  of  the  public. 


feet  from  6.920.083  in  .August.  1954 
-  Output  rose  in  the  first  eight 

Reflecting  a  year  of  peak  hiisr-  bom  9.1.36.216  in  the  cones-  months  of  the  .year  lo  91 .2.3.3..i07 
i.e.ss,  annual  report  of  Dominion  ponding  month  last  year.  cubic  feel  from  78,0.38.710  in  lh« 

iGla.ss  Co.  Ltd.  for  fiscal  year  end-  _  ^''^t-  first  eight  months  of  the  .lanuar.v-AugusI  per  ind  last  year, 
cd  .September  30th,  19.3,3  shows 

a  substantial  gain  in  net  earnings 
over  those  lor  preceding  year  and 
an  impi-ovpinenl  in  net  working 
capital  position.  Impi-ovrd  show¬ 
ing  in  annual  leport  wa.s  foie- 
shadovved  a  few  days  prior  to  it.s 
publication  by  aonniincctncnt  of 
declaration  by  directors  of  a  qiia'-- 
tnly  dividend  of  3.3  cents  a  .share 
'on  common  stock,  payable  .lanir- 
aiy  !6th  to  .sharcholdeis  of  record 
December  30th.  This  indicated  an 
uicrea.se  in  annual  dividend  rate 
or.  common  to  $1.40  a  share  from 
the  80  cents  a  share  rale  which 
has  prevailed  since  beginning  of 
19.34.  Kxiras  of  62'a  cent.s  a  share 
were  distributed  in  .lanuary  19.34 
and  .lanuary  19.3,3. 

Report  shows  consolidated  not 
earnings  for  .v ear's  under  review' 

-rf  $2,012,586  n.s  pompared  with 
$1,521,388  in  the  preceding  year. 

I  Nel  is  equal,  after  preferred  divi- 
rionris.  to  $4.30  per  common  share 
against  $3.13. 

In  directors'  lepoii  L,  .1.  Bcl- 
nap.  pi-.gsidcnl,  state.s  that  volume 
for  the  v-car  was  the  highest  in 
the  history  of  the  company.  The 
increase  can.  lo  some  extent,  be 
attributed,  he  .says,  to  a  heavier' 
demand  tor  cer'am  products  of  a 
.seasonal  nature  occasioned  by  the 
'miisiial  weather  conditions  vvhich 
ivrcvailcd  in  sections  of  the  coun¬ 
try  during  the  summer  months 
The  company  operated  at  a  high 
rale  of  capacity. 

Capital  exprnditui cs.  Mr.  Rcl- 
iiap  savs,  continued  lo  be  high, 
amounting  for  the  year  to  $1.- 
326,889.  He  announces  further  sub¬ 
stantial  capital  expenditures  for 
expansion  and  ii-nprovcmcnt  will 
hav  e  to  be  incuricri  to  meet  gr  ow¬ 
ing  demand.s  for  the  companv-'s 
piodiicl.s 

Cnnsoliriatcd  balance  sheet  as 


$450,000 


A  progressive  ond  highly  profitable  retail  chain  nper 
ofion  established  25  years  in  ladies^,  men's  and 
children's  ready  to  wear,  with  fi  finest  locations  in 
mojnr  cities  of  Conodian  Maritime  and  Quebec,  prov¬ 
inces,  annual  sales  neor,  $1,000,000  ond  ready  for 
exponsion,  can  he  acquired  for  oround  $450,000. 
Owner  wishes  to  devote  attention  to  other  interests 

Box  383,  c  o  The  Financial  Times 


and  income  tax  provision  wa.s  $2,- 

ivcl.v.  eornstiuetion  will  start  in  thi’  while  on  rhe  piemise.s  of  a  private  While  every  reputable  food  tuo-’''^.^,^?*^ 

ancoiivri'.  .Announcement  is  t'or  the  full  I'>  months  of  10.34  futiii-e  and  pi'c.sent  plans  call  ,  ,  .  ,  i  u  .  i  profit,  after  de¬ 
le  here  bv  R.C.  Flcctric  Co  pp,  share  earnings  on  same  has..  he  in  production  ^''ib.  In  the  fii'st  instance  a  lady  eessnr  lakes  all  piecaiitions  to  pi  relation  but  before  income 

nf  a  sonnonnn  program  to  [yrri  $7  II  a  share  on  the  "  A"  ''^''1.')'  guest  went  lo  the  powder  room—  piP'’enl  foreign  matter  from  enter-  directors'  fees,  executive 

""  "'o- . . . ">=  n-Hve,-.!,.  . . ssivavs' 

ral  year  was  not  as  sti'ong  as  powder  I'ooms'’  -and  broke  her'P'ei  heard  nf  who  wanted  foreign  investment  income  wa.s  $6.3.374  ^ 


Trust  Officer 

( Bilingual ) 

One  nf  Canada's  larger  and  most  progressive  Injsi 
compnnies  requires  an  experienced,  bilingual  Tnjst 
Officer  under  45  for  Montreal  office  Thorough 
knowledge  of  odministrotion  of  estates  in  the  Prov 
ince  of  Quebec  and  obilify  to  ossist  in  the  develop 
ment  of  a  trust  department  are  essential. 

Splendid  opportunity  for  a  man  with  necessary 
qualifications  and  initiative.  Written  opplicotions 
should  contain  complete  information  about  cduco 
tion,  experience,  marital  status  ond  avoilobility 
All  applications  treated  confidentially.  Our  staff 
bos  been  notified  of  this  odvertisement. 

Write  to  Box  No.  382,  c  o  The  Financial 
Times,  Montreal 


.-a  me 

..  share  nn  the  ".A' 

natiKi-al  gas  lo  the  lower  and  $1.19  a  .share  on  "B." 

(•jland  of  British  Cojiimhia  Coi-npari.son  of  earnings  hy 

arrv  L.  Purdy,  executive  '’tee-  quarters  for  the  fir.st  9  monih.s  .  -  j  r"  ,  j  .u  a-^ainsi  snims 

Ident  of  the  company,  stated  nf  this  vear  and  last  indicates  a  ,"'hen  the  year  commenced.  Lum-, ankle  de.scending  the  .stairs.  The  matter  in  food  was  the  pn.soner  ^-ainsl  Jlll-ni.r  . . .  .  .  . 

Ik  on  the  pr-ojert  would  begin  modest  conliaetron  in  ear'nings  for'  her  prices  have  declined  from  the  ip  a  neermher  TV  tn~h  "  T  +-I-  +  +  +  +  +  +  4.  +  +  +  +  +  +  +  +  +  +  +  +  +  +++  +  +  4.  +  4.  +  +  +  +  +  +  +  +++  +  +  +  4.4.+ 

llaie  Siimnver  or  earlv  fall  of  the  Ihii'd  niiarter  as  enmnared  "'i-nmers  high  lev'cls.  and  it  i.s  ex-  '  ...  necember  1.3.  to  be  preceded  by  +  ♦ 

when  the  new  fuel' will  he-  with  same  iverind  in  19.34.  Qiiai't-  Peeted  thal  the  average  sale.s  val-  heen  i-eplaced.  -She  miscalculated  rake--at  the  same  lime  it  does  a  special  meeting  at  which  share-  +  * 

in  this  area,  The  criy  romp^ti  isons  rnllow;-  the  company .«  products  ]ppI  step  and  the  mcmhois  occasionally  happen  In  such  an  '^'^Idri«  u  ill  be  asked  in  approve 


s  safely 
liahilitv 


a  new  srl  of  general  hy-Iau-.^ 


lal  prn.iert  would  he  followed  phsi  quarter— $544,987  this  year  ''.‘"he  lower  m  the  current  year  ,  star-tied  to  hear  a  in.stanee  rhe  proeessor 

j  a  eontiniiing  gas  piog'iam  3„ri  $432,330  last  vear.  than  m  the  past  .year.  Demand  for 

|ch  will  exceed  $1.3,000.009  hy  Second  qiiailci  —  $868,600  thi.s  Pl.v"'oori  products  will  be  low'cr  in  terrified  seream.  The  club  footed  protected  by  a  prodiiets 
vear  and  $687. .392  la.sl  veai'.  'he  eiii'reni  year  than  in  the  past  (.pmis  ipolicv. 

Iir  annoiineemcnl  followed  ap-  '  Thud  qiiaitei— $849,748  this  year  .'’ear.  Demand  for  plywood,  an  im- 
-al  nf  the  U.S.  Fedeial  Power  and  .$874,080  Iasi  year  .  porl.-.nt  part  of  the  company's  biis- 

Imussion  for-  impoilinu  Peace  For  9-mnnth  period  this  yoai-  'nc.s.s,  continues  strong. 

Cl  gas  hy  .Ai-nci'ican  di.sli  ihii-  r-.cl  pi  ofil.s  bcfoi'c  dcpi  cciat  inn.  ^  - - 

and  '■ni-  CNporling  U.S.  gas  depletion  and  income  tax  l•cs^l-v•c  \A/if|o  A.MmitU 

IR.r  ii'ilil  Peace  River  gas  i.v  arc  .shown  at  $.3,256,929  as  com-  »wlUC  U'lTIUlllll  \7aill 

,|:,hlc  pared  with  $4.68.3.982  for-  same  ■  n  *|  n  £‘±  ’ 

he  company  will  draw  its  gas  Period  last  year.  nepreciation  Rl  Kdll  TrOTltS 
thr  6,30-mile  pipeline  which  "■'h  Hcplction  ah.sorhcd  $9,1.466  a.s  _ 

hcoast  Transmission  Co.  Ltd.  CTst  "f  '"Ano,tTi'r"pomt  you  might  hca-r  poiT^.‘ whwh"burVcV24.600  acres  t 


r  Ir/^r  nL 


c  p/rns(trr  in  nnnniinr  in^  llinl 

:/lll,crJ(l  ^JUdoU 

has  hven  nrhn tiled 
ns  n  ijenrrrd  imrlner 


Million  Ton  Gain  I 

+ 

Steep  Rock  Mines  t 

_ _  + 

Cleveland.— .Annoiineemcnl  w-as  $ 
made  here  bv  C.vriis  F.atnn,  chair-  + 
man  of  the  hoard  of  Steep  Rock  ••• 
^  Iron  Mines  Ltd.  that  companv  t 

hut  the  club  insisted  on  sending  j,,  Canada,  during  Ihe  month  of  shipped  a  reeord  total  of  2. 26.3.5,3.3  + 

-  him  to  a  doctor  Ociohcr.  14.3  foi'csl  fires  wer-e  i-e-  '7'';'  ef  iioii  oje  finm  the  pinpcrt.v 

to  complete  in  19.37.  Before  icsci-ve  $2.922. r27  a.s  compared  joVTyn'yT^\-s'’Tncre^^^^  Another  point  .vor,  might  hear  ported,  which  bur-ned  .  ec,.  -  jne  ip.a',  shipping  season, 

gas  IS  available.  R.C.  Klectric  h  $  ,8  .43  ,  ,  .  ed  more  thari  fourfold  in  thr  first  mind:  Pi'ivalc  chibs  mav  hr  3310  average  number  of  for-est  A’rai-'s  shipments  were  more  + 

s  to  import  gas  from  the  US  fismcs,  it  is  pointed  out.  arc  'P^n  louiioiq  in  tnc  tii  ,I  . 


In  thr  .'srronH  rasr  an  n\'rr\^  right '  —  - 

gonllcman  sal  down  heavily  on  a  pQf0jf  FirGS  ABoUt 
collapsihlc  chair  and  it  didn't  hear 

his  weight.  He  siiffcrod  a  fovv  Qoyolg  LdSt  YeST  S 
It'i'iirscs  and  his  riignit.v  was  upset.  _ _ 


■Monf'h  Net  of 
IR  Up  Widely 


ithicc'rt'o  a'r'jn'iial'Viid'iT"'a)Tri"vcTi'r'-  'Ponihs  of  this  .year  amount-  held  re.spnnsihle  for  the  actions  fii'o-'  m  Oelohev.  during  rhe  pa.st  jTy  t 

ad.iristmen:s  -n=  compared  vvith  ,^,,„hc,'s  who.  having  bent  their  '"'cnty  years,  is  228  wm- ions  Tree  id  hi-’h  v'eas  rn''nM  t 

I  Ciri-rml  a.ssris  as  af  Srjstcmbcr  xhe^Ti  "uTcT"  BuVc'hp"'^  '"o  fvcquentiv.  cair.se  in-  The  total  numbor  of  fo,-es,  fp-es  steep  Rork  “nmved  I.3'26;724  •► 

•iOth  last,  ineliiding  cash  and  mar-  penon  ni  la-oa.  i  ne  n,.uic.s.  mi-|  i  ceasen  was  3  989  m  the  end  tens  nf  me 

kelablr  serrti'ifies  of  $n,:?9.3.2.36.  toothers  of  October',  The  for'es’i' fire  .season  Mr.  Katon  predicted  that  the  J 

rr^nT'^VahililTes  to  $6't'79  269'^  This  fo''  income  tax  but  beforT  deduc-'  i.<  novv  over.  buMhere  i.s  no  month  company  wrii  boost  its  iron  ore  + 

PP,  working  rapital  of  ''’^ci-'  ^"1-  fixed  charges  such  as -'Hugest  you  investigate  the  ad-  which  Canada  is  entiicly  fire  shipments  rr  xt  year  by  an  addi- 


niajnr  tf  C  < 


ompaiiij 


t 

M**r*»rro(  ?  XfLrtn'a* 

Cft'3'nHioa 


I'oss  and  net  earning.s  of  Can 
in  National  Railwavs  r  all- 
1, ]s|vr  system)  in  October  and 

"  fii'st-ten  months  of  19,3.3.  were  'ii'j'e'on'ni-j'  '  iVine’ 'g'fii'h  thV-^  Gross  operating  rev'enues  nf  the  ,  , 

Icallv  ahead  of  figures  for  roi-  .4  ,  iVTs  a)  ^  railways  were  $866,961,044.  bohey  One  rluh  we  go  to  even  by  the  end  o  the  year 


.$12,191,374.  whirh  conipare.s  with 


bond  interest  and  for  dividends.  nj 


thf 


I  u  1-4  "f  forest  fires,  so  we  ran  expert  lional  million  tons  to  another  re¬ 
public  liability  piji^l^p,.  )p,  ).,p  ahntit  6.999  cord  high.  Hr  forecast  a  19.36 

This  is  shipping  total  of  3.2.39.909  tons 


Canada  BuHdinq 
455  Cmiq  Si  W 


7'leD'’(5'’e.  -4. 

UMivervity  6-1^1)  J 


her  .3Isl  last  year 


NOTICE 


nding  nrnnds  of  19.31. 
pany  reports. 

i-nss  earnings  in  Orlohrr  in- 
>sed  .$6..324.0nn  to  .$69,931,999 
le  expciv.'^e.s  I'o'-e  $.3,847,999  to 
1.34.009,  Net  earnili'gs  for  the 
:th  were  up  .42.6/1.099  at  $4.-  u,, r- 

190,  an  inneasr  of  over  190  p„  v 

Uifd  < 

■  i-  the  ten-month  per  iod  gro^;  '  e'v.  \/>r.  Virwa.w  V 
lings  wer  e  irp  $31,808,009  at  , 'i./ii’ieirr  rtp  • 
617.909.  while  oneraling  r\-  Mamiotva  l.iri. 

C"  '’bowed  a  deerease  of  $6.-  (  irM-mi  <  iram.  rvi/l. 
looo  at  .$514,933,090,  Net  earn-  Pefleraj  fUain  $1.1"  i-f. 

1  ,  f  e/inal  r)i!,rniinl4 

for  the  period  were  up  .sha/  p-  p,,  sari/iiv.  m. 

'it  $47,684,990  against  $9,196,090.  ip.-rnwer  nrillinc 
nir-fold  incrca.'’c.  "nnan-h  l.ilr  lO'r  pirl. 

- _  '  o? .  Otn.  Mfc. 

\nrih  .'Atnr  Oil  (*nm. 
riTifin  I.ifr  ‘V*’' >  pfrt, 
.  Tr;ulrr.«  HMc.  A.«sn. 
itice  is  hcrchv  given  that  TIIV,  rnit/-H  c.an.a/iian  sin. 
3THERN  A-SSURANCF,  COM-  'Vest.  Or-orers  I'f/i 
v'Y  t.IMITED  has  I'cr'crvcd 
1  the  Denartmcnl  of  [n.'’ii; 

in  Ottawa  a  CcrlificHte  ,-'f  viinrs  anH  nils— 
lisjrv  No  r  1672  aiilhnrizing  "rurr  cnnv, 

.  transact  in  Canada  Ihe  biiM-  '"""’"'•V/'m''' 
of  MACHINERY  iN.siTR. 

:E.  RER-SONAL  RROPERTY  f;.,i/i  I  .ai..' 

URANCE.  REAL  RROPERTV  paiis  m  *  s. 

UKANCE.  and.  in  addition 
eto.  FALLING  AIRCRAFT  n';ri  Oonri  M  $  ,s. 
URANCE.  CIVIL  COMMO-  Rk-i,  i.akP  rtnia 
N  INSURANCE,  EARTH-  'Vinnii>r:  ni> 

\KE  rNSURANCE.  IMPACT 
VEH ICLES  INStlR  ANC  F 
j'l'ER  DAMAGE  INSURANCE 
W  E  A  T  H  E  R  1 N  S  U  R .  A  N  C  K 

ItrH  to  thr  insiii'ani-r  of  thr 
n  proprt'ty  is  inaSiircd  iinhcr 
'liev  nf  fiiT  insiirancr  of  thr 


takr  carp  nf  ^ibnut  twicr  thr  numbrr  in  IO.tT  Widr  rxpansion  in  sStrrp  Rork's  J 


,  1,1. .50 
n.fin 
4  >  nn 


♦in.ftn 
in  nn 
s  nn 


jComparrri  \vith  $71.1.216.201.  Opr-  ha.s  a  funri  srt  up  to . . 

rating  expcn.ses  ro.se  to  .$677,778.-  women  who  claim  fhev  have 

313  from  ,$6.37.752.937.  '  "  woo  riaim  rnev  nav  p  p||,pp||^pp  ,.opofted 

cane  fire.s'. 

The.-e  ffgiiies 

I  the  Yukon  nr  Noi-thwesl  Terri-  and  loaded 
••'  toi'ies.  ve.ssris. 

Everyone  ,vhn  had  In  take  Eng-  fji-c  stalislics  have  been  .-up-  .Steep  Roik's 
lish  litc'i  atiii'P  in  school  is  familiar  plied  monthly  to  the  associate  year  has  hern 


WINNIPEG  STOCK  EXCHANGE  i  For-  .August,  oppi'ating  profits  iif  snagged  their  nylons 

tcin.inc  /itioiafion.  v«v.  .?3.  is.v.vv  ^  thc  group  wci'p  $12,939,941.  rip  chairs. 

I'!,'.'  from  $2.361. .327  in  the  same  month 

of  last  vear. 


less  than  the  ore  shipmen.s  lefterts  strong  de 
19.33  '6.449  mand  from  're  steel  industry  in  /-■ 

Ihe  United  State.s.  The  compan.v's 
do  not  iiu'lurie  fire  is  shipper  through  Port  .Arthiii'  J,* 
~  onto  Great  Lakes  j* 

\« 
.  V 


44.H.4.44.4.4.4,4.i|,4.4.4.4*4.4,4.4.4.4.4*4'4.4-4*4.4.4*4*4.4«4*4*4*4*4*4.4.4.4,4*.|..|*4.,4 


Crane  to  Build 
.Vancouver  Plant 


pioHiiclion  thi 
confined  In  an  m 


Major  Expansion  Program 


Ttti 


,»u  <’<^mrrutlrr  on  foi*r.si  firr  prntrclinn  nprn  pit  nprj;*tion.  hut  an  aHdi- 

w  ith  the  old  F.ngl.sh  song.  Sumer  National  Rc.seairh  Council  tional  .source  of  ore  next  year- 

is  iciimen  in.  Lhiidc  sing  ciiccti!"  b.v  federal,  pi'ovincial.  and  indii.s-  will  he  a  np'v  imdergroiinH  mine 

•■■■  '  .Annoiincernenl  is  made  by  Crane  piohablv  not  .so  familiar  is  Ezra  trial  forest  protection  agcncic.s.  nearby.  y 

.m  T.',  Lid.,  thal  Canadian  Potteries  Ltd  ,  „  .  '  '  , —  " —  -  - V 

a  whcTly-nwned  sub.«idiary.  will  Round  s  ansvvei :  \\  inter  is  icu-  ^  %  a  t  •  I  V 

build  a  new  plant  in  A^anenuver  men  in.  t.hiide  sing  goddamm!”  IJM  \^/  itn  'i 

’  for  the  manufaclui'e  of  vitreous  winter  coming  in  means  FYlUflUU  K^UIIIC^  V-/II  VVIUI  y 

china  sanitary  ware. 

Thc  new  plant  will  increase  hy  trees  heavily  weighted  with  snow 
7.3  per  cent  company's  output  of  and  ice  and  brings  to  mind  that 
thc.se  plumbiiJg  fixtures  and  will 

•U'/.i  complement  the  present  Canadian  ■  ...  ,,  m,  ..  ,  4. 

■’I."*  Potteries'  plant  at  St  .Johns  Que  f.nmiliarlv  known  to  Occidentals'  Minneapolis  Minn,  Thr  Min-  machine  room  will  he  huill  to 

_ _ _ r-  f  .  u  tj,  (  •  -L-  tv,  h'  9P.soIa  and  Oi  tario  Paner  Cn.  eon-  house  a  nevv  Rrloil  high-speed 

in  fin  p  ANNIIAI/  MEETING  t  onruciiis.  Hr  hat  paiKcin  'S'tiniipri  its  building  program  during  newsprint  mr-ehine  rapahle  of  pro-  y 

mil  ’  The  138th  annual"  meetin'’  of  ''i''"fle  under  a  tree  in  thr  niveous  the  year  .iiist  ending  with  diversi-  during  up  to  190.990  tons  admially  Y 

’  Rank  of  Montreal  sharehordei  s  season  is  likelv  to  get  the  top  firation  and  improv-ement  ex-  The  machine  will  be  designed 

:i'^  will  lake  place  at  11  a.m.  on  Mon-  in  '  penditiires  of  more  than  .$7  mil-  nl'mime  y  h.  operate  at  speeds  up  t, 

J"  r'av  at  the  bank's  head  office  on  '"i.-u  '’o-/''  t 

0.513  Plarp  H'Ar?TiP.«.  s^iirh  a  mishap  is  cnA’P-iPd  imnrr  ypDr  •  rxpondilurr.';.  ac-  ^'’i^nlh  nf  2  (  mrhrs*.  y 

nt  Gordon  R  Ball,  pre.sirienl.  and  the  standard  aiitomohile  poliev.  eording  to  R  'I'-ert  Faegre.  Mando's  The  pifser.i  wood  mom  will  he  y 

Arthur  C.  .len.sen.  viee-presiden;  . . .  exerutive  v,cf  piesidenl.  rai.ses  the  altered  to  accommodate  a  new  y 

end  general  manager,  will  address  •  • 

iMii,  the  meeting. 


IfOfJfw.i.WS  offers  ihe  hnrrietl 
exeeuiire  mi  easy  tray  io 
Chrisitiias  popularity  . . . 


Mdrjaii  Merchandise 


h  our  husiuess  ffifts 


This  stales,  under 
insuring  agreements,  section 
•hat.  "the  insuicr  agrees  to  in 


t'pany. 
srs  for 
stcrcri. 


in  addition 
w'hich  it  is 


to  the 
alrcariv 


BANK  OF  CANADA 


amount  spent  on  plant  expansion  weldriim  ba’kcr  drum  and  aridi-  y 
C  to  more  th.-ii  $.39  million  since  tional  wood  handling  machiner.v.  > 
the  companv '.s  reorganization  in  The  wood  m.,m  will  operate  full  y, 
March  1941  time  throughout  the  winter  y 

demnifv  the  insured  against  direct  '  fpitheV  pmiects  he  said  total-  nionths  as  thr  new  paper  machine  Y 
m-id  aceidenlal  loss  or  damage  to  ling  approximately  .$42  million  are  will  require  an  additional  129.909  Y 

contemplate, i  for  the  next  four  ei'ids  of  wi 


•he  automobile 


from  an.v  cause 


.1.  YOUNG. 


and  Chief  .Agent. 


:f  aiimiall.v 

Additional  eleetrical  |)ovver  will  y 

other  than  bv  eollision  with  an-  Todav  tlv-'  coiupaiiv  produces  come  Iroin  the  Hydro- p.leci rie  Y 

ether  obiect  '  either  moving  or  ah.iut  'a  half  a  milli'oii  tons  of  Povver  Commission  of  Ontario* 

cinei  onjeci.  eii  i  g  ooln  wtiich  is  mamifacl tired  "  ith  tlie  iiist:  llalion  of  a  povver  v 

.slatemcnl  of  the  Rank  nf  Canada  as  at  Nov.  23.  19.3.3  stationary,  nr  iipsei;  breakage  of  .  ^„inp  si,  nanei-  nroducts  and  "'’i'  fi'om  D’-yden  to  Kenora.  The  Y 

.s  total  a.s.sets  $.39,687,879  higher  than  previous  week  at  $2,.368.068,-  paused  by  mi.s.siles.  29  Insulite  fiber  board  prodiu-ts.  new  maehin-'will  require  an  addi- 

Invc.stment.s  are  .shovvn  $2.3  7.06.19.0  higher  than  piTviou.s  vv-eck^^^^^^^^^  ps,vaMsions  and  helter-  "'"al  17.999  kilowatts  of  pnw'er  - 

of  Sterling  and  U.S.  Funds  were  $9,963,77.0  higher,  while  falling  object 


ore  ep-v  lo  hiiv  I  no  vvoi  rvin;  ahnnt 
t;)sle.,  ;lze-.  coloiir-  ,  ,  .  nn  fr.on'ie 
sr-,irclitiin  for  "Iiiil  the  rt"lll  thine") 

.•III-  i|iiiek  lo  liiiv  full  yolir  "ifls  af 
one  roiinier.  or  siniply  hy  telephone  i 


will 


|•;ln 


loo-e 


Weekly 
show 
9.34, 

Holdin 


n  tt  V 


Fiilure  expansions  and  better-  Donat  l/.uuu  kilowatts  of  pnw'ei  ^ 
noenls  are  t  xneeteri  further  tfi  increasing  Ihr  present  load  for  the 

Manager  for  Canada  other  assets  were  $3.026.9.32  lower.  Deposits  were '  $2.3.903.297  higher.  This  would  also  cfo  er  icicles  f^ivprsify  and  increase  Mando's  noiH,  the  towi,  and  Ihe  rural  area-  j, 

falling  from  building  raves  a  not  production  (tipacity  at  its  mills 

at  International  Falls.  Minn..  Fort  y 

Frances  an^i  Kenora.  Ontario, 


c  e\  eryoiie  ( i 

exjirilv  vvli.'it  ihcv  waul  from 
ilepniimriil  in  .\  1 1  1 11  (  I  .\  I  r>n  I  tea  I, 

’rofoiil  o  III  I  It  I  a  w  a . ) 


$6,198,999  lower  while  other  liabilities  were  $24,337.- 


Cii'ciilalion  vv 
90.3  higher. 

In  cnmpari.snn  with  correspondin 


week  of  last  year  total  a.ssel.s  too  uncommon  ncrurrenre 


»  i  V'.ere  $t,,9.v/n.,v0R  'nvestmeni.s  reveal  an  increase  of  $in,'4..vo4.-  Eastern  Canada  The  cost  nf  this  Minneapolis  and  .Spokane.  Wash. 

CajL  oo3  Circulation  "'6?  higher  than  same  period  last  year  and  _  nnvera.e  is  verv  reason-  Modernizations  either  started  or 

rf  deposits  are  .shown  $1,619  M.a  higher.  .  peeial  eov  e,  a.e  l  completed  during  19.3.3  include  ex- 

^  ^  f^nrvnnai'at  i$-c  ft'liiuec  ho4*c\i*  t  i  Vi  •  sKlo  • 


Comparativi 

ASSETS— 


figures  herewith 

.Nov 


>■/,..  I6/.VV  Cii.  I.a.f  «li  Cp.  I,»4t  Vr 


1..V1S.  w 


pansion  of  newspi  int  prndiirlion 
•I*  *!•  facilities  at  Kenora.  Ontario, 

jathei  interested  to  .siicamlining  of  Insulile's  huildins 


S7.I7S  ipari  the  other  Ha.v 


wm  . 

t.  RAWUNSON 

LIMITED 


|alvl  at  pr«i*nl  you  may  hov*  surplui 
4ic«  (urnilurt  or  oquipment  you  moy 
ceniidfring  >•111119  becoux  of  lock 
ipeca.  Don't  i«ll  il— >tor*  it  with 
Rawlinten,  Th«  coit  per  month  it 
noilngly  lew  . . .  and  you'll  be  olmott 
^rtein  to  tove  money  by  safeguarding 
'  original  Investment. 

I0VING  •  PACKING  e  shipping 


agents  for  AUIEO  van  UNtS 


(io\t.  Sor.  '1,0113  1‘ri'm  • 
PsfU.  anri  Pcb.  In<1.  r>-  Hk. 
Oihrr  Src. 

Tom  I  . 

In<h»s,i  Orv.  Hwnk  . 

Rank  Prrnnsrs  •  . 

All  Ofhrr  Assrfs 

Tofal  . 

LIAHILrUbS— 

Tapilril  Paid  L’p  . 

Rost  Fund 

N’otp^  in  rirnilalmn 

•HPOMTs'i 
Goi't.  of  Canada 
Chart.  Bank? 

Othfr  . 

Total 

I,!ahi!itid»$  fOthor  Curr.> 
.411  0»h«i  LiabdlDf.a 


:{n->.58i.-':n 

).nn:Li5rt.hio 

flJT.Tfi.oOl 

io.i:ii..f.5n 

5:*.0K5.f»»‘i 

:v>,nnn.(nin 

5.128.4K5 

15.511,;iM 

2..5G8, 088.051 


.sono.oon 

’o.io.'L.n; 

l.fioA. 17,5. 180 


0f;.fin2..i55 
574 .978.708 
.12.0.50.p0ff 

878 .6.81, 86.1 
107.478. M;’ 
78..179.772 


OOH.UJH.I.ia 

071.882.187 

10.145,.>.5fi 

5'».085.R2.S 

2.872.197.878 

25.000.000 

.5.115.800 

t8..5in..89.8 


5.000.000 

?0.403.s847 

1.891.28,1.1.80 


87.724.154 
54.5.107.447 
14.898. 76.5 

8-1 7. 728. 388 
100.922.874 
52.042.887 


15.588.800 
•  5,8.8:1.181 
■27.110,418 
11.208 


Kenora  K\ pansion 

'I’hr  .$17  Di'llion  projrct  for 


-  1.121.799 

29.871.261 

—  2.848. J85 

*  2.5.903.297 

*  8.5.55.488 
24 .337.00.5 


588, 088.0, 51  2,.5P,.8»0,ia4 


ahoul  a  house-  board  produrlion  and  fabrication 
,  ,  ,  facililie.s;  in.stallalion  of  high  dm- 

+  1.81.1.111  \Yifp  who  discovrred  fnmsn  mat-  maniifactiirinc  oquipmcnl, 

irr  in  a  can  nf  peas  and  who  was  startup  of  new  power  facilities  at 

__  itnld.  when  she  cslled  the  ^om-  f'"''' 

^  hifih  pres.surc  boiler  at  Inter- 

. pHit.v.  "that  they  were  sorry  but  national  Falls,  improvements  to 

,0.,  there  was  nothing  they  could  do  No.'s  one  art''  two  turbines  at  In- 

tei  national  Falls,  i.lus  manv  other 
■  m  "•  significant  items. 

1.85.110  In  the  first  piace.  tlu'  e(Miipany 
10.988^42  jc  (KIP  of  Ihr  major 

1 09. ,>81, .5, 1.1  proce.ssinc  companies  in  Ca- 

,  ,  ,  I  1  ^1  .  pansion  of  new.sprint  pioduciion 

V„,S  ’  ’  '''  “  Kenora.  presently  under  con- 

1—1'  they  would  act  in  this  mannef.  struction.  is  expected  to  be  com- 

.  i,vn..v7n,aofi  ,,  certainly  he  bad  public  P'c'Pd  by  the  end  of  19.36.  The 

.  .  ’  .  .  .  expansion  wi't  increase  the  mill's 

relations.  If  it  did  happen  and  fjjjjyy  pyoduction  from  499  tons  to 
.  in  333  nun  "’P'tP  not  saving  it  didn't  it  is  exceed  799  tons.  Mando's  Ihree- 

,  '.s'.t!tV.'723  highly  likelv  that  the  employees  mill .  Pi'odueti.'.n  of  newsprint  and 

specialty  papers  will  increase 
did  not  realize  Ihe  damage  he  was  ahoiit  .39  per  cent  In  about  499.999 

-  '^ning  In  the  company's  goodwill,  tons  annually.  This  is  aparl  from 

-  v’nis'pn  ...  j  ,  .u  I-  .  some  179.999  Ions  nf  struetural  and 

__.^n^s^L0  ,^yond  plarr.  there  is  a  decorative  i-ulation  hoard  pm- 

-  I,fil3,‘i4.v  .ery  good  possibilit,v  thal  the  Hurts  proHii-cd  annuatl.v  at  Infer- 
-*  tun'Is-Vrompanv  pmbahlv  carries  .,ome  '^^tional  Fall,-  in  the  'rompany'.-- 

_  L  ■  in.sulitp  fihp'  boi^rd  mill 

- 131, 370,, ins  fpnm  of  produet  liability  insur-i  addition  lo  the  paper 


\  V  ,i  i  I  ,1  I.  I  c  ill  ;iiiv 

MtTRM.N.V  .M.  icliamh- 

/•.str-  c.Tit  hr  lU'iIrtTii 
ho!iri,av  fnlfirt'--. 


cu(.min.)lian, 
riilt  t'Vrtifi- 
att  r, active 


in 


INVEST  in  CANADA 

CORPORATE  INVESTORS, 


Balanced  F'und 
owning  over 

100 

Canadian  Seeiirilies 


SEND  FOR  (OPT  OF 
LATEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 


Write  ond  otk 

YOUR  OWN 
INVESTMENT 
DEALER 


N4MI 

/•OOtHt 


l:: - j/ 


f  a  L  e  aHvaniaee  n|  MllRfiAN  S 

irri \( '■  It  'K.  ,jiisi  vvi'iie . . . 

.'^lioppine  .■'ci'viip, 
llciirv  .Morgan  A'  t^n,  l.td  , 
I’hiliip.'  .-'qiiaie,  Mnntreai. 


MONTREAL 

TORONTO 

OTTAWA 


IN  MONTREAL,  TELEPHONE  BE  1515  5 

LpcoI  60) 

IN  TOBON'rO,  TELEPHONE  WA  4-5441  » 

IN  OTTAWA.  TELEPHONE  2  2431  | 

y  ^ 


Tfie  financial  ITmes 

ESTABLISHED  ml 

Fobllkhed  fTers  Friday  •»  4ID  SI.  NIchoU*  SIrrM.  MoiHreal. 
by  Th*  Financial  Tlmca  PnMishlnii  Ce.  Lid.  Sccrclary. 
Jnhn  D.  Hi>t».  B.Se.,  C.A.  Authorlird  at  Second  Clata 
Mall.  Foil  Office  Department.  Ottawa. 

C.  C.  ERTL  .  Pretident  and  Man.-Editor 

J.  W.  TYSON  .  Vlea-Prealdent 

A.  R.  W.  YOUNG  .  *^**'*^ 

SUBSCRIPTION  PRICE;  In  Canada  and  the  Unlteo  KInfdom. 

$S.W).  Eltewhrre.  $«.00  (Canadian  fundtl. 

ADVERTISING  Rate  Carde  on  application  a(  all  onr  ollicet 
or  from  any  retponalble  Adeertlalnf  Afcncy. 

HEAD  OFFICE:  MontrnnI.  AVenne  1-21M  —  All  Departmentt. 

TORONTO  OFFICE:  301  Royal  Bank 

East:  Telephone  EMpIra  I-S350.  E.  Wilfrid  Hooper.  Man- 
ofer. 

LONDON.  ENG.  I  tS  BI»hopi*ate.  E.C.  *i  Daelee  A  Co.,  Repro- 
Miilativfs. 

NEW  TORK:  III  Broadway.  R.  S.  Farlrya  Rfpr*ieiilalt»e.  , 

Devoted  to  the  interests  o1  the  m-  j 

©vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper-  | 
tty  of  industry  and  the  development 
of  our  resources.  j 

MONTREAL,  FRIDAY,  DECEMBER  2.  1955 


this  on  the  grounds  that  interprovincial 
travel  has  a  double  advantage.  Not  only 
does  it  help  to  balance  our  tourist  trade, 
but  it  is  bound  to  be  of  real  benefit  in 
the  cause- of  national  unity.  • 

The  tourist  conference  was  told  that, 
for  every  dollar  spent  on  tourist  advertis¬ 
ing,  the  country  gets  back  an  estimated 


Britain  Leads  in  Atomic  Power 

Progress 


By  JOHN  KINGSLEY 


!  I  Paris  or  Washington  approachlr 

l^ditorial  Forum  !  These  words  are  a  reminder  th 

the  buildings  on  Parliament  H: 

-  — —  represented  a  tremendous  effort 

NOT  GOOD  ENOUGH  pride,  and  faith  and  courag 

.  .....  ,  ...  „  ,  Though  fire  destroyed  the  old  Pa 

Imniigialion  Minister  . I  W.  Pick-  liamont  Building  it.self,  the  Ea 
ersgiU's  a.ssurance  that  the  Ot-'and  West  blocks  of  offices  st 
towa  government  "is  trying  to  pro-  stand,  and  deserve  to  be  preservi 


NOT  GOOD  ENOUGH 


8  9  dollars  in  touHst  expenditures  This  Kingdom  .\tomiC|them,  but  can  you  supply  the  been  the  real  key  to  the  speed  immigration  into  Canada"  u 

o..  (miiar.  in  TOUl  l.  l  expenniiures.  i  nis  Energy  Authority  is  taking  nolfuel?  at  which  Calder  Hall  has  been  :  It  the  West  Block  that  is  t) 

sounds  very  nice:  hut  we  cannot  afford  cu-nces  in  the  Streneth  of  the'  a  a  a  huilt  Thni.:.h  it  is  the  first  Sia-  ^  enou.,n  threatened  with  demoliti. 

^ - - i.  ....  Chances  in  the  strength  of  the.  S-  s  «  built  Though  it  is  the  fust  sta-  judging  f,.om  the  governmenfs' at  present  (not  the  East  Block. 

foundations  it  is  laying  for  its  Britain  is  quite  confident  that  tion  of  its  kind  in  the  world,  own  statistics  more  than  minis- j  stated  on  this  page  yesterda> 
programme  of  atomic  power.  the  necessary  supplies  of  natural  entailing  entirely  new  construe-  tcrial  assurances  are  required.  Im-[ But  if  the  West  Block  goes,  it 

With  the  first  full-scale  Indus-  uranium  will  be  available  when  tional  techniques,  the  whole  pro-  oTr"  that  the  East  Bloi 

.....  .  ,  ■  Lu  *•  f  .u  .  ,  .  ,  J  .  by  40.246  in  the  first  nine  months 'will  not  follow.  If  efficiency 


'  ,  ,  J  J  ,  rtimiii  chances  in  the  strength  of  the|  ❖  ❖  built  Though  it  is  the  first  sta- 

d  ^  h  P  spPnt  out-  foundations  it  is  laying  for  its  Britain  is  quite  confident  that  tion  of  its  kind  in  the  world, 

Sido  of  Canada  by  Canadians.  ^  programme  of  atomic  power.  the  necessary  supplies  of  natural  entailing  entirely  new  constnic- 

It  might  be  a  woithwhue  experiment  with  the  first  full-scale  Indus-  uranium  will  be  available  when  tional  lechniniies.  the  whole  nro- 


to  divert  a  greater  proportion  of  our  ad-  trial  atomic  generating  station  in  the  time  comes  for  the  export  ofjgramme  is  on  schedule.  ,  of  ?h'isVyrar*  compaVe(l"wiTh"the,>rm^^  be  Ihe'^ndterii 

\  ertlSing  expenditures  to  intoiming  C  an-  the  world  nearing  completion  at  reactors  of  the  Calder  Hall  type.  Despite  the  fact  that  the  wea-  first  nine  months  of  1954.  of  judgment,  there  is  no  reasi 

adians  of  the  advantages  of  their  sister  Calder  Hall,  in  Cumberland,  pre-  The  succe.ss  of  Britain's  own  iher  has  been  severe  this  has  been  From  .laniiary  1  lo  the  end  of  why  the  demolition  of  one  shou 

provinces.  By  so  doing  we  would  not  re-  parations  are  being  made  to  step  atomic  power  programme  -  of|achieved  by  the  fine  dovetailing  September  last  year  126.859  new-  no^^iiltimately  follow  that  of  tl 

cover  any  of  the  advertising  expenditures ;  up  the  output  of  nuclear  fuel  from  which  Calder  Hall  is  the  fore- -of  the  various  types  of  work-thc  "fV.r  ,'hp  corresponding  period"thisi  In  this  way  the  defence  of  tl 

hut  this  could  probably  be  more  than  the  uranium  processing  factory — jrunner — will  be  British  industry's  j  concrete  construction  side,  the  year  the  figure  has  fallen  In  86.-  West  Block,  the  first  of  the  tv 
counterbalanced  bv  the  amount  of  ('an-  Snrinsfields.  best  advertisement  in  the  exDorl  n«K-lr;^r  flsnprt  of  the  reactors.  blocks  to  be  threatened,  becom 


aspect  of  the  reactors,  I 


counterbalanced  by  the  amount  of  ('an-  Springfields.  best  advertisement  in  the  export IniK'lear  aspect  of  the  reactors, I  blocks  lo  be  threatened,  becom 

adian  dollars  that  would  be  spent  in  Can-  Sprlngflelds  is  the  base  to  Whichjmarket.  The  significance  of  Cal-'cach  of  them  lined  with  1.000  loniji  At  limes  luaemployment  ,he  nr 

,  ,,  1  J  re*  Li  TT  M  1-  •  I  has  been  oifcrod  a.s  an  excuse  for  ^^***^*”S^«  one  goes,  tne  pr 

ana  rather  than  aoroad.  uranium  ore  is  sent  when  it'der  Hall  can  be  appreciated  when  of  graphite  blocks  before  the  ura-jyiowing  up  immigration.  But  any ' 1“*'  tearing  down  the  oth 

• - reaches  Britain.  It  is  crushed. iit  is  remembered  that  nowherc^nium  fuel  is  put  in.  and  the  engi-  .-uch  excuse  today  is  ruled  out  by  once  established. 

purified  and  then  turned  into  in  the  \world  has  a  full  •  scalcineering  activities  entailing  the M'jl'''  Pickcrsgill  s  nwn  statementj  And  these  buildings  of  Canad; 

Time  for  the  Canadian  Investor  ^iHets.  Finally,  it  is  formed: power  reactor  yet  come  into  oper-  building  of  heat  -  exchangers  and |  ‘  in'Ihe  counWy.'’ He'onlT  To  bf  iooked'at 

I  into  rods,  which  are  then  ma-  ation.  jthe  turbine  hall.  (found  on  his  way  through  Winni-iold  prints  and  photographs  on  t 

to  Wake  Do  chined  to  size,  put  into  metal  cansi  Springfields  has  been  working  H  as  seems  fairly  certain.  Bri-|  peg.  for  instance,  that  people  were!  walls  of  the-  Public  Archive 

IV  wwaivG  J.,; . _ I..  _  boiHg  sought  for  construction ' The  real  touch  with  the  p 


rcRchc,«  Britain.  It  is  crushed, iit  rrmcmbGred  that  nowhcrc'nium  fuel  is  put  in,  and  the  engi-  such  excuse  today  is  ruled  out  by  once  established, 

purified  and  then  turned  into  ^n  the  \world  has  a  full  •  scalcineering  activities  entailing  the Pickcrsgill  s  own  statementj  And  these  buildings  of  Canad; 
metal  billets.  Finally,  it  is  formed  (power  reactor  yet  come  into  oper-  building  of  heat  -  exchangers  ^nd  |  ‘  in'Ihe  counWy.'’ He'onlT^^^^^  To  bf  looked'at 

into  rods,  which  are  then  ma-  ation.  jthe  turbine  hall.  (found  on  his  way  through  Winni-iold  prints  and  photographs  on  t 

chined  to  size,  put  into  metal  cans!  Springfields  has  been  working  H,  as  seems  fairly  certain.  Bri-jP®?-  lor  instance,  that  people  werej  walls  of  the-  Public  Archive 


Industrial  Climate  and  I  Canadians  will  own  more  than  half  of  the  jthe  least  dramatic  sides  of  thejwhich  are  producing  plutonium.lconsider.  |  been  given.  But  conditions  in  Can-' 

lAfU  *  I*  Moanc  common  stock  in  the  company.  Substan-  atomic  power  programme,  but  it  and  the  reactors  at  the  Harwell  1.  The  reactors  must  be  in-|  ^in'^  Eiir^e*^”'^^  more, 

VVnaT  IT  Ifieana  tial  holdings  of  stock  in  the  company  are  lis  vitally  important  The  factory  .Research  Headquarters.  It  already  herently  safe.  The  Calder  Hall-(  j  official  in 

t  T' S  in-  acquired  by  Tennessee  Gas  Trans-  -at  Springfields  was  one  of  Bri-'has  sufficient  capacity,  however,  type  is  completely  incapable  ofjMr.  Pickersgill's  department,  re-; 

In  a  current  aitvertisernenr  a  '  i  mission  Co.  and  Canadian  Gulf  Oil  Co.  By  'tains  first,  it  was  built  in  1947!fo  produce  the  fuel  for  the  newiproducing  anything  in  the  nature  I  emit  Iv  told  a  British  Columbia 

dustrial  organization,  the  Kockwc  .  -  time  Trans-Canada  stock  is  offered  to  to  meet  the  urgent  need  for  mili-.Calder  Hail  station;  and  even  thejof  an  "atomic  explosion"  even  I 

factoring  Compant.  announcing  tl  public,  the  companv  mav  have  spent  (tary  requirements,  it  was  built  m  extensive  plan  already  under  way  grossly  mishandled  or  if  all  of  its  desirable  It  will  be  a  long  long 

pletion  of  two  new  plants,  explains  no\t  million.  one  stop— from  the  test-tube  stagejto  build  a  second  power  station  .safety  precautions  failed  Even]  time  before  that  figure  i.s  reached 

decision  is  reached  as  to  where  new  nianu--  .  “When  the  pulilic  financing  of  about  of  laboratory  experiment  to  a  full- Ut  Calder  Hail,  two  further  Sta-!dcliberate  sabotage  could  I  0on*^rate  declining  immigra- 

facturing  facilities  are  to  be  Iwated.  . A  ei  ,  mjlljoj-,  ^f  common  stock  monev  will  scale,  engineered  production  orga-itlons  in  Scotland,  and  the  u.90n. create  a  major  disa.ster.  |  m,-' 'nirtt-rc.r.ii 

,  ,  m  fbo  rolation-  ,  .  .  .,  _  ,  .  ..  „  _  ,  _  -r.,..  mi  i  icKPrsgiii  .cam  ine  govein- 


N.  A.  Tanner,  president  of  Trans-Can¬ 
ada  Pipe  Lines  Ltd.,  is  confident  that 


(and  scaled  la  delicate,  tricky 'almost  entirely  in  producing  the  tain  is  to  supply  similar  power' 


operation)  and  finally  tested.  juranium  fuel  elements  for  the  stations  to  the  rest  of  the  world.  Improvements  in  conditions  in 
This  may  appear  to  be  one  ofjwindscale  (Cumberland)  reactors,  there  are  three  major  factors  tol Europe  is  another  rea.son  that  has 
Ithe  least  dramatic  sides  of  thelwhich  are  oroducine  nliitoniiim.  consider.  !  been  given.  But  conditions  in  Can- 


construction 'The  real  touch  with  the 
would  be  gone 


pletion  of  two  now  plant>,  explains  ow  million.  one  stop— from  the  test-tube  stagejto  build  a  second  power  station  .safety  precautions  failed  Evcnjtimo  before  that  figure  is  reached 

decision  is  reached  as  to  where  new  nianu--  .  “When  the  pul)Iic  financing  of  about  of  laboratory  experiment  to  a  full- Ut  Calder  Hail,  two  further  Sta-!dcliberate  sabotage  could  I  non*^rate  declining  immigra- 

factnring  facilities  are  to  be  l()<jated.  . A  ei  ,  mjlljoj-,  ^f  common  stock  money  will  scale,  engineered  production  orga-itlons  in  Scotland,  and  the  u.90njCreatp  a  major  disa.ster.  |  Mr^rickers'^ill  .said  the  govern- 

detailing  the  initial  steps  in  the  relatioiy  ^  required,  the  difference  between  the  nisation  costing  millions  of|million  scheme  for  the  construe-  2.  it  must  be  economical.  The  ( tnent  has  a  plan  to  encourage  im- ' 

ship  to  raw  material  supplies  and  !  amount  then  siib.scribcd  by  the  sponsors  pounds.  ition  of  twelve  nuclear  power  sta-jeost  of  power  from  the  Calder' migration  during  the  coming  win-' 

imity  to  the  major  markets  for  the  prod-  :  requirements  will  he  offer-  '  This  is  important  from  the  pointitinns  for  the  British  Central  Elec-  Hall-type  will  he  n.6d.  per  «oit|  his  plan^ 

nets,  the  advertisement  goes  on  to  the  '  Canadian  market,"  says  Mr.  overseas  atomicjtricity  Authority  in  the  next  teniat  the  most.  Improvements  al-lB,*,,  on'Th^e  reco*i-d."!r  will  tTke : 

next  step  which,  it  points  out  is  mon’  'p-,urier.  “It  is  expected  .  .  .  that  inves-  customer.  W'ith  a  lead  of  several 'years  will  not  strain  our  fuel  re-  ready  envisaged  and  to  he  inenr-|more  than  ministerial  assurances 


difficult:  the  screening  of  the  general 
area  for  communities  which  most  nearly 
mept  with  the  company’s  requirements. 

"This,"  the  Rockwell  advertisement  goes 
on  to  sav,  “is  the  point  at  which  we  em- 
plov  ouWde  plant  location  specialists. 
Communities  are  first  measured  against 


Tanner.  “It  is  expected  .  .  .  that 
tors  in  Canada  will  subscribe  for 


over  all  her  international  isources. 
Uitors  in  the  field  of  atomic'  There 


the  next  stations  show  coniince  us. —Vancouver  Sun.  j 


stantial  amount  so  that  considerably  more  competitors  in  the  field  of  atomic!  There  will  be  enouch  fuel  avail-  promise  of  bringing  this  .,,„p 

than  50  per  cent  of  the  common  stock  of  P"";®,''  seneration.  Britain  is  m  a, able  for  anything  that  is  done:down  appreciably.  j  built  (he  original 

the  company  wdll  he  taken  up  in  Canada.”  offer  the  world  thCjabroad  by  the  four  industrial]  .9.  The  reactors  must  be  -'uffi- ibuildings  on  Parliament  Hill  in 

It  is  verv  nrobable  that  Mr  Tanner’.s  installation  of  power, combine.s  formed  to  exploit  the.ciently  simple  to  allow  of  their  Ottawa  may  perhaps  be  best  ex- 

e.xpectations  will  be  fulfilled :  ‘  which  is  anywhere  'Trom  the  I  construction  of  power  stations,  being  operated  by  engineers  ‘gIr7ohiri^"Macd^^^^^ 


a  pleasant  prospect  in  the  light  of  recent 


ground  up";  but  one  of  the  ques-. 


,  .  Sir  John  A  Macdonald  wrote  lo 

normal  calibre;  they  must  not  George  Brown  (another  of  the 


the  tangible  requirements  mentioned  ,.|g^.g|opU^gnts  Government  intervention  integration  between  the  xall  for  supervision  by  difficult- 1  great  Fathers  of  Confederation)  m 

above,  other  tangibles  are  also  examined:  j  ipto  the  construction  of  the  pine  Una  build, firms  building  the  station  has'to-train  physicists. _ r'^e  buildmg.v  are  magnificent," 

physical  appearance  of  the  community,  i  should  strengthen  his  assurance.  But  for  |  #  ■  ■  w-rote  Macdonald;  "the  style,  the 

transportation  and  recreation  facilities  for  ;  ^.j]j  Canadians  hold  this  “con-  H^IICAC  />T  I  Aliimimirvi  MAlr^  ari'^rn 

w-orkers.  real  estate  values,  and  tax  struc-  ,i,,gpphlf  more  than  50  per  cent  of  the  MOUSeS  OT  VAFdnaaidn  AlUminUm  Pieip 

ture.  Normally,  several  communities  in  a  common  stock?”  The  recent  experience  of  ^  t  t  •  t  ■■■  time." 

gh en  area  meet  all  of  the  above  tangible  Canadian  Petrofina  Ltd.  suggests  that  it  Lnllimni;)C  Rlir;)l  Hnmo 


requirements.  But  in  the  final  selection 
of  one  community,  it  is  an  intangible 
that  weighs  heaviest  with  us_:  Community 
attitude.  Poes  the  community  want  in- 
dtistrv?" 

It  may  seem  strange,  in  times  such  as 
the  present,  to  ask  whether  or  not  a  com¬ 
munity  wants  industry:  hut  it  is  not 
such  a  ,=:iiperfhions  question  as  it  might 
appear  on  the  surface.  .-Vctuallv  it  is  not 
so  much  one  of  whether  a  community 
wants  industry — almost  anv  eommnnity 
does  nowadays — but  whether  it  is  prepar¬ 
ed  to  provide  industrv  with  the  necessary 
elimate  for  stiecessful  operation.  .As  point¬ 
ed  out  in  the  Rockwell  advertisement,  “it 
is  difficult,  if  not  impossible,  for  any 
mannfactui'cr  to  operate  profitably  with¬ 
out  the  goodwill  of  the  people  among  whom 
he  operates.’’ 

The  term  "industrial  climate"  is  of  com¬ 
paratively  recent  origin.  It  is  an  outcome 
of  the  realization  by  management  that 
there  are  cities,  towns,  communities 
which,  although  they  may  he  verv  happy 
for  pecuniary  reasnns  to  welcome  industrv 
within  their  borders,  are  not  prepared  to 
extend  to  industry  the  goodwill  that  is  so 
necessary  for  its  profitable  operation.  In¬ 
dustry  brings  to  a  communitv  employ¬ 
ment  which,  in  turn,  brings  additional 
business  to  merchants  and  public  services. 
It  holsters  the  tax  roll.  and.  in  many  other 
ways  adds  to  the  prosperity  of  the  com¬ 
munity.  In  return,  industry  is  entitled  to 
look  for  any  help  the  authorities  m.Tv  he 
able  to  provide  in  making  its  operations 
as  profitable  as  possible. 

Industrv  does  not  expect  municipal 
anthoriries  to  take  its  part  in  the  e\ent 
of  a  labour  dispute.  It  does,  however,  ex¬ 
pect — and  justifiably  so — that  its  proper- 
tv  will  be  protected  against  illegal  pickeL 
ing  or  sabotage.  Where  such  protection 
is  not  forthcoming,  the  industrial  climate 
is  bad;  and  it  is  reasonable  for  manage¬ 
ment  to  conclude  that  the  communitv  does 


tors  has  been:  "You  can  build  firms  building  the  station  hasjto-train  physicists.  | 

Houses  of  Canadian  Aluminum  Help 
Columbia's  Rural  Home  Shortage 

The  government  of  the  South  portation  problems,  construction  a  farmer  who  will  buy  the  .small- 


might  not  be  much  beyond  a  year.  i  ■  IWIIIW  i 

M  hen  Petrofina  was  establishing  its  :  The  government  of  the  South  portation  problems,  construction  a  farmer  who  will  buy  the  .small- 
ranadian  subsidiary,  something  like  $2-5  '.\rnerican  Republic  of  Colombia,  using  local  materials  is  difficult  ' est  size  house  can  pay  off  his 
million  in  stock  was  put  on  the  market,  of  relieve  a  shortage  of  Colombia.  However,  the  fiame-j mortgage  in  twenty  years  at  a 

which  20  per  cent  was  reserved  for  Can-  j  ,  ,  j  "os®  build-it-your.self  "Kingstrand"  rate  of  16. 2f)  Colombian  peso.s — 

adian  purchasers.  Canadians  bought  their  ou.mo.  a.  con  lac  e  o  .^hipped  to  build-  about  $4— a  month.  A  man  who 

share  and  held  on  to  it  for  a  year  or  so  buy  .3.200  lightweight  houses  made  compact  cartons,  only  buys  the  largest  unit  pay.s  2.i..50 


.  I  "The  biiilding.v  are  magnificent,” 
wrote  Macdonald;  "the  style,  the 
extent,  the  site,  the  workmanship 
are  all  surpassingly  (ine.  But,  they 
are  just  .500  years  in  advance  of 
the  time." 

And  then  Macdonald  added  with 
irrepressible  pride:  To  say  the, 
truth,  there  is  nothing  in  London, 
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A  DIVIDEND  EVERY  44  HOURS 
(in  the  iverige  is  reinvested  to  expand 
the  investments  behind  'fAF  sharet 

172%  INCREASE 

IN  VALUE  PER  SHARE 
frofn  Jan  3t,  1950  lo  Aug  1,  195S 
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'rural  housing,  has  contracted  to 


and  then  let  most  of  it  go.  The  Canadian 


Tdian  aluminum,  which  four  feet  by  twelve  feet  bv 


investor,  actually,  is  a  very  conservative  can  be  transported  easily  to  re-  inches,  containing 
fellow  and.  despite  government  concern  n  u;o  regie  ns  oy  ,icep.  u  ..ek.  an-  sheetin'’  nuts,  bolt 


'  cC"  inches,  containing  aluminumi 
'll* ".sheeting,  nuts,  bolts,  instructions. 


-about  .56  25  monthly. 


The  idea  for  the  "Kingstrand' 


for  Trans-Canada’s  success,  there  appears  plane— even  by  burro— and  erect-  and  the  few  tools  needed  to  erect  was  developed  at  Kingston, 

to  l)e  no  more  reason  for  him  to  hold  on  to  ed  in  a  few  hours.  them.  Four  unskilled  workers  can  *’>'  Aluminium  Laboratories, 

his  Trans-Canada  shares  than  there  was  The  unique  hou.ses.  de.signed  in'put  up  one  of  the  houses  in  Ltd.  —  r  e  s  e  a  1  c  h  subsidiary  of 


his  Trans-Canada  shares  than  there  was 

for  him  to  keep  his  Petrofina  holdings.  Canada,  are  being  supplied  twenty-four  hours.  .Aluminium  Limited.  The  house 

It  seems  that  we  must  find  some  way  through  the  international  sales  jvvas  perfected  at  Northern  .Miim- 

of  impressing  on  the  Canadian  investor  facilities  of  Aluminium  Limited.  Because  of  aluminum's  unique  ( iniiim  Company.  Ltd.,  in  England, 
the  inherent  dangers  to  the  Canadian  Montreal,  which  develoned  the  properties,  the  "Kingstrand"  house  another  subsidiary, 
economy  in  the  recent  trend  towards  structures  a*  part  of  its  research,  is  strong,  cannot  harbor  vermin,  Developed  primarily  for  inex- 
shifting  of  control  of  Canadian  industries  !  The  Colombian  government  or  fungus,  will  not  corrode,  and  pensive  housing  in  underdevelop- 
to  foreign  lands.  :  housing  agency,  Institute  de  reflects  the  sun's  heat.  [cd  regions  where  foundations  and 

-  Icredito  Territorial,  signed  a  The  houses  will  be  supplied  heating  systems  are  not  essential, 

I  .  $3,000,000  contract  for  the  pur-  from  the  United  Kingdom,  where  or  for  emergency  shelters  in  areas 

U.S.  Moves  Towards  Federal  I  chase  of  the  houses  in  the  United  they  are  fabricated  from  alum- ^  damaged  by  storms  or  war,  some 

.  ,  J  •  _ J  ,  .Kingdom  inum  shipped  from  the  company's  20.000  of  the  houses  have  been 

Aid  tor  bdUCatiOn  l  Colombia  estimates  it  needs  Canadian  smelters  They  will  be  sold  around  the  world  so  far.  The 

•  ,  u  •  Ai  A-  1  500  000  rural  housing  units  and  shipped  in  four  sizes,  ranging  South  Korean  government  recent- 

Our  big  neighbmtr  is  cuiientl,\  stiried  shortage  is  increasing  by  from  375  square  feet  and  contain- (ly  ordered  seventy-five, 

up  er  the  poj-sibllltv  of  federal  assis-  units  a  year  The  Colombian  mg  three  rooms  and  a  veranda,'  The  United  Nations  has  cstimat- 

tance  for  education.  A  conference  was  government,  acting  to  solve  this  to  8I2  square  feet  and  six  rooms  ed  that  more  than  150,000,000 
held  in  Washinc'ton  t  is  tteek.  assembled  shortage  as  quickly  as  possible,  and  two  verandas.  families  in  the  underdeveloped 

to  dl.^CU.^S  President  El>enho\\er  S  educia-  ^g^.  found  the  aluminum  "King-  The  Institute,  headed  by  Col.  areas  lack  adequate  housing.  The 


Arniand  DiiiiiaAi,  ^I.P. 

Lana  Surveyor  ana  Foreitry  engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  \ 


P.  S.  ROSS  fir  SONS 

Chartered  Aeeountortfs 


■  enty-foiir  hours.  Aluminium  Limited.  The  house 

!was  perfected  at  Northern  .Miim- 
Because  of  aluminum's  unique  ( iniiim  Company.  Ltd.,  in  England. 


Developed  primarily  for  inex- 
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economy  in  the  recent  trend  towards 
i  shifting  of  control  of  Canadian  industries  ! 
^  to  foreign  lands.  ; 


U.S.  Moves  Towards  Federal 
Aid  for  Education 
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Our  big  neighbour  is  currently  stirred 
up  over  the  possibility  of  federal  assis¬ 
tance  for  education.  A  conference  was 
held  in  Washington  thi?  week,  assembled 
to  di.‘;cuss  President  Eisenhower’s  educa¬ 
tional  pro.trram  which  was  attended  by 
over  two  thousand  repre.^ontatives  of  state 
and  local  educational  authorities;  and 
which,  by  the  time  this  is  brintr  read,  may 
have  resulted  in  authority  being  given 
the  federal  government  to  assume  the 
major  portion  of  financial  responsibility 
for  education  in  the  country. 

There  is  nothin"  in  the  Prc'jident’s  pro¬ 
gram  to  suggest  that  anv  other  than  fin¬ 
ancial  responsibility  will  he  undertaken 
by  Wa«hin.cton.  Opponents  of  the  plan, 
however,  base  their  opposition  very  large¬ 
ly  on  the  theory  that,  once  having  assum¬ 
ed  financial  responsibility,  the  federal 
eovernment  very  shortly  would  move  to 


't  and  six  rooms  ed  that  more  than  150,006,000 
s.  families  in  the  underdeveloped 

headed  by  Col.  areas  lack  adequate  housing.  The 


ha.s  found  the  aluminum  "King-  The  Institute,  headed  by  Col.  areas  lack  adequate  housing.  The 
strand'  'house — designed  especial-  Alvaro  Calderon,  will  sell  the  "Kingstrand"  house  is  regarded 
ly  for  the  tropics — to  be  ideal.  (houses  to  farmers,  nr  "campe-  by  housing  experts  as  one  pos.sih!e 
Because  of  terrain  and  trans- , sinos,"  Under  the  Institute's  rules, 'solution  of  this  problem.  i 
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TEMPUS — The  Ottawa  Scene 


not  want  indu.stry,  ami  to  act  accordingly,  i  assert  its  nrivilege  of  dictating  how  the 

-  education  dollar  is  to  be  snent.  It  is.  as  a 

,  nm+ter  of  fact,  a  reasonable  assumption. 

For  the  Encouragement  of  question  arises  as  to  whether  fed- 

•  ^  ^  ^  oral  control  of  education  would  he  a  bad 

Interprovincial  Tourism  ^hlng  from  the  point  of  view  of  national 

”  v.-cll  being.  The  states,  of  course,  as  is 

The  federal  government  is  concerned  *'he  case  with  the  provinces  in  thi®  coiin- 
about  the  recent  trend  in  Canada’s  tourist  ,  try.  are  jealous  of  their  rig-hts  and  priv- 
trade.  The  West  Indies  and  Mexico.  It  iloees  under  the  terms  of  the  eonstitution : 
appears,  are  luring  tourists  awa.v  from  hut  one  can  see  where  federal  responsihil- 
Canada;  and.  in  the  meantime,  expend!-  itv  for  education  would  he  of  distinct 
tures  of  Canadians  outside  of  their  own  ad'-antage  from  a  national  ancle, 
country  continues  to  expand.  There  are  those  in  Canada  who  would 

.^t  the  npeninc  session  of  the  tenth  like  t.n  see  resnonsibility  for  education 
tourist  convention  in  Ottawa  this  week,  'ested  in  the  federal  government;  and 
Hon.  .Jean  Le.sage,  Minister  of  National  Re-  for  verv  much  the  same  reasons  as  those 
sources,  pointed  out  that,  while  the  num-  that  have  made  education  such  a  live  suh- 
her  of  Americans  visiting  Canada  has  jert  in  the  United  States.  The  chief  of 
been  increasing,  so  also  did  the  number  these  rea-ons  is  the  imlialance  in  the  dis- 
of  Canadians  going  abroad.  He  expre.ssed  tribution  of  the  tax  dollar  as  between  the 
the  opinion  that  Canada’s  touri.st  dollar  ,  federal  government,  the  provincial  gov- 
deficit  would  be  greater  than  e\  cr  this  I  ernments  and  the  municipalities.  There 


money  rate  is  too  high. 

I  'I  tell  yon  Ottawa  is  in  a 
panic  these  day.s," 

;  “There  is  no  one  clear  voice 
in  Liberal  circles  today?"  he 
charged. 

"Isn't  St.  Laurent  the  boss?"  1 
,  asked. 

■No,”  said  the  BC  boss  em- 
I  phatically. 

"I  tell  you  the  old  line  par¬ 
ties  are  all  through." 


year. 

Urging  that  all  Canadian  agencies 
should  concentrate  not  only  on  attracting 
the  American  touri.st.  but  on  attracting 
Canadian.s  to  see  their  own  country,  the 
minister  estimated  that  47  per  cent  of  all 


i«,  however,  in  this  country  an  important 
factor  which  does  not  enter  into  the  situa¬ 
tion  in  the  United  States.  This  is  the 
special  position  of  Ouebec  among  the  prov¬ 
inces,  with  its  different  languages,  its 
different  religions  and  its  two  separate 


adult  Canadians  have  never  vi.sited  more  cultures  and  traditions.  Rightly  or  wrong- 


than  two  other  prox  inces  besides  the  one 
in  which  they  live.  Some  26  per  cent  of 


ly,  there  is  the  very  natural  fear  in  Que¬ 
bec  that  federal  control  of  education  would 


Canadians  had  visited  only  one  other  prov-  |  result  in  the  gradual  disappearance  of  the 


ince  and  27  per  cent  had  never  been  in 
any  province  but  their  own. 


French  language;  in  curtailment  of  it.s 
religious  privileges  and  ultimate  submer- 


Great  possibilities  to  increase  tourist  gence  of  its  customs  and  traditions. 


trade,  he  suggested,  lay  right  at  home. 

It  i.s  encouraging  to  hear  words  of  this 


Should  approval  be  given  in  the  United 
States  to  a  policy  of  federal  financial 


sort  coming  from  the  man  who  is  chiefly  I  assistance  for  education,  it  will  be  in- 


responsible  for  the  spending  of  Canada’s 
tourist  advertising  dollar.  F’or  some  years 
now  The  P'inancial  Times  has  jieen  sug¬ 
gesting  that  a  considerably  greater  pro¬ 
portion  of  our  tourist  advertising  should 
be  aimed  at  encouraging  interprovincial 
tourism  than  ha.s  been  done  in  the  past; 


t, cresting  tn  watch  subsequent  develop¬ 
ments  in  the  educational  field.  To  Can¬ 
adians  it  will  he  of  interest  for  concrete 
as  well  as  abstract  reasons  as  federal  aid 
for  education  across  the  line  will  almost 
surely  increase  the  pressure  for  a  similar 
policy  here. 


'■.Are  you  aoing  to  be  the  next 
.  Sovernment?"  he  was  asked. 

"The  Social  Credit  party  will 
j  be  the  next  government  if  the 
]  people  of  Canada  find  out  the 
I  true  facts  .soon  enough." 

I  "You  .«.Tiri  if.'  Mr,  Bennett," 
reminded  the  interviewer,  ".Are 
I  you  hedging?" 

"Yes,  I  am  hedging."  hp  con- 
I  fes«ed.  hut  that  i.=  only  br- 
I  cau.sp  maybe  not  enough  people 
will  be  wi.se  to  the  Liberals.  But 
;  of  this  I  am  sure:  we  shall  soon 
be  the  government  of  Canada." 

1  '  Who'll  be  Prime  Minister?' 

he  asked. 

Low,"  he  shot  back 
I  Knowing  that  the  stor.y  went 
(  round  that  "Cec"  Bennett  him- 
;  self  wanted  the  job.  the  writer 
I  said:  ".Sure  you  don't  want  it?" 
,  "Yes,  "  .shrugged  the  premier. 

;  "It  will  be  Solon  Low,  the  fede- 
!  ral  Social  Credit  leader." 

Blit  it  was  said  without  the 
ultimate  in  conviction. 

Then  he  said  the  old  regime 
i  was  dying. 

I  ".All  the  Liberals  can  do  now 
!  is  to  run  a  government  by 
j  smear.  No  policies,  just  smear,” 

I  he  accused. 

;  Mr.  Bennett  rose  to  go  to  his 
j  cabinet  meeting.  As  he  did  so 
!  he  exclaimed;  "They  accuse  us 
'  of  being  the  'funny  money" 
party.  But  we  have  reduced  our 
provincial  debt  by  68  million 
dollar.s.  . 

"Why.  the  funny  money 
crowd  are  all  down  at  Ottawa. 


tContinuL-d  from  Page  It 
I  They  lost  Ilsley.  they  lost^  Ab- 
(  bott,  and  who  have  they  got 
I  now?  1  tell  you,  the  wa.y  they 
are  manipulating  money  these 
days,  and  monkeying  with  inte¬ 
rest  rates  is  a  crime." 
j  Then  he  tossed  a  fiscal  report 
.  at  me.  and  dashed  off  to  a  cab¬ 
inet  meeting 

'  The  Liberal  party  is  worried 
,  about  Ontario.  It  has  realized 
1  that  it  cannot  hope  to  hold  On- 
I  tario  indefinitely  unless  it  has  a 
!  strong  Liberal  provincial  repre- 
I  sentation.  At  present  the  Lib- 
i  orals  hold  no  fowor  than  .51  On- 


fight  it  niit  with  other  Enclish  (' 
.speaking  fellows  who  ma.v  have 
heller  claims.  In  any  event  this  i| 
could  be  a  rat  race. 

However,  if  he  wants  the  On-  ^ 
tario  leadership  nobody  would 
even  come  near  him  | 

Ontario  i,s  important  because,  | 
if  St.  Laurent  loses  his  hold  J 
on  Ontario  he  will,  many  think.  I 
lose  his  grip  on  Canada  i| 

Look  it  over  and  figure  for  (| 
yourself.  He  may  lose  rather  | 
than  gain  in  Nova  Scotia  which  | 
i.s  growing  restive.  He  Ls  not  I 
doing  too  well  in  Saskatchewan, 
fast  in  the  clutch  of  the  CCF.  I 


tario  seats  as  against  the  Con-  !  Alberta  promises  nothing.  Bri- 


servatives'  33.  The  CCF  have 
one.  But.  in  the  1940-10.53  House, 
the  Grit  representation  was 
even  higher  than  that. 


tish  Columbia  is  dissolving  be¬ 
fore  his  eyes  like  a  rotten 
pumpkin. 

Let's  not  worr.v  aboiil  New- 


cJ/ip  Q3cmfuft^ 
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Established,  Januarj',  1950,  "ith  total 
net  assets  of  8104,365 
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Now  it  is  no  secret  (hat  pro-  (  foundland  nr  the  Yukon. 


Avoilobic  exclusively 
through  Investors  Syndicate 
Representotives  from 
coost  to  coosf 


investors 

Mutual 


'•inciall.v,  the  Liberals  seem  tn 
be  in  bad  shape  The.y  have 


is.  that  the  Liberals  desperatel.y 
need  to  hold  Ontario  After  all, 


taken  turn  very  bad  beatings  in  j  5'  seats  out  of  172.  is  a  pretty  | 


Heod  Office,  Winnipeg  •  Offices  In  Principol  Cities 


I  a  row.  from  Frost,  and  the.y 
I  al.so  were  beaten  three  times 
by  George  Drew.  Five  trim¬ 
mings  in  12  years  is  not  good 
The  trouble  is  that  few  .suit¬ 
able  candidates  present  them- 
,  selves  for  the  Liberal  Icadcr- 
;  ship.  Those  that  want  it  cannot 
;  have  it;  tha'c  that  could  have 
;  it  do  not  want  it. 

(  However,  there  exists  a  happy 
!  choice  in  William  .lames  Hen- 
'  derson.  twice  elected  MP  for 
I  Kingston.  This  good  looking 
(  young  39  year  old  Liberal  seems 
(  to  be  the  answer.  On  him  C.  D. 

I  Howe  beams  in  warm  fashion 
'  More  important  than  all  this, 

;  he  can  get  elected.  He  stole  the 
,  seat  from  the  popular  Col. 
1  Thomas  Kidd  in  .1949  by  the 
sizable  total  of  2.214  majority 
and  then  in  1953  he  upped  this 
figure  tn  2.857. 

I  Henderson  is  understond  to  he 
willing  to  take  this  post.  He 
I  rejoire.s  in  no  parliamentary 
assistant's  post,  and  for  any  he 
'  might  get  he  would  have  to 


fair  chunk  of  Liberalism,  and 
the  Parliamentary  Guide  shows 
Ontario  to  hai'e  51  Liberal  MP'.s. 
It  has.  of  course,  meanwhile  lost 
the  "sure"  scat  of  Toronto- 
Spadina. 

Thi.s  brings  us  hack  In  Hen¬ 
derson.  One  of  these  days  On¬ 
tario  will  have  In  pick  a  leader. 
If  they  get  him  ton  soon,  they 
have  him  too  long  before  the 
elections  and  he  becomes  a  pa¬ 
thetic  .symbol  of  a  whipped 
party.  If  he  arrives  too  late,  he 
will  not  have  time  to  get  orga¬ 
nized  to  have  his  face  known. 

Now  do  not  worry  about  Far- 
quhar  Oliver.  The  present  Lib¬ 
eral  leader  would  gladly  step 
aside  and  then  lo.yally  support 
any  leader  the  party  might 
ehnnse.  Meanwhile,  until  the 
Liberals  have  picked  a  provin¬ 
cial  leader  for  Onlarin.  one  can¬ 
not  sa.v  for  sure  that  .St.  Lau¬ 
rent  will  carry  Ontario  in  Ihe 
next  general  election.  That  pro¬ 
vincial  Tory  machine  is  a 
mighty  powerful  weapon. 


Ineveiy 
quarter  of 
Canada 
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HINTS  TO  INVESTORS 


Newsprint  Stocks  | 

As  holder  of  some  shares  of 
both  Consolidated  Paper  and  St. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  oie  invited.  An- 


Lawrence  Corp.  I  am  somewhatll  swers  ore  bosed  upon  intormo- 


concerned  about  the  threat  of  the  rf^rr FINANCIAL 
/-i.-.u-  n  ■  j-  _  TIMES  believes  reliable,  fair  and 

Quebec  Premier  regarding  pos-,  unpreiudiced,  but  beyond  the 
sible  controls  for  the  paper  com-  exercise  of  care  in  securing  in- 
panies  in  that  province.  Please;  formation,  THE  FINANCIAL 
advise  me  through  your  Hints  to  I  TIMES  cannot  assume  respon- 

Investors  as  to  whether,  in  youri  ,u 

Inquiries  must  beor  the  signo- 
opinion,  there  is  a  possibility  of'  ture  and  oddress  of  tne  writer  in 
Duplessis  making  good  on  hisi  order  to  receive  ottention.  An- 
threat.  and.  if  so.  whether  you;  thought  to  be  of  public 

would  advise  me  to  sell  these  Iwoi  ®  f  e  s  t  will  be  published. 


TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  tne  writer  in 


■  ■■  ■  ||.';ii.‘>  million  3-T4  p.c.  first  mortgage  I  which  gave  me  a  return  on  my  ed  upon  m  that  more  attention 

^  Ibonds.  linvestment  of  only  2  per  cent,  would  be  paid  to  bringing  into  |  iWFCTIVfFIVT  RFrOlWlVIFND ATTOIVS 

^  '  Last  year  company  earned  pre-  Last  year  1  got  4.1  cents  a  share,  production  existing  mines  con-  lla  V  ili5 1  1 1  iVllivi” 

^  J|_  Fb  L  ^  ferred  dividend  requirements  but  this  gave  me  a  return  of  only  trolled  by  or  associated  with  the  f’nllflVfF\T^  &  AIVAf  YSFS 

I  more  than  3  times,  which  com-  3  per  cent.  Are  we  at  last,  in  company,  with  less  emphasis  on  *  •J 

'■pared  with  about  3.3  times  in  your  opinion,  to  begin  reaping  the  acquisition  of  new  properties. 

Columbia  Electric  Co.  Ltd.  would' 1953  Reduction  in  times  divi-  the  benefits  of  our  investment  iiLHeretofore.  the  company’s  policy  , _ cinHv 

T  !  j  vvectorn  inHiisfrial  Gas  ” _ 3nu  paper  company.  Anoiner  siuay 

appear  to  offer  fairly  definite  at-jdends  earned  last  year  as  com-  this  stock?  of  diverting  a  material  proportion  Mia-vve»ierii  mu  -  ■■  prepared  of  B.C.  Power. 

tractions  for  the  investor  looking  I  pai’ed  "’ith  ypa*’  before  reflected  F  D  P— Winnipeg,  of  its  income  to  exploration  for  The  Canadian  Bus  ness  erv  ce,  (Address  L.  Barlow.  McLeod, 

for  a  sound  TVj  per  cent  invest- sale  in  October  1954  of  $15  mil-  Payment  by  Falconbridge  and  acquisition  of  new  mining  reviews  t  is  company  younp  Weir  &  Co..  Ltd.,  50  King 

ment  for  income.  |lion  of  44  per  cent  preferred  Nickel  of  an  extra  of  20  cents  a  properties  had  been  an  important  its  reserves^^  Another^  com- Stj;eet_  WesL  ^^^^ - 

Company,  operating  subsidiary: . . .  ’^e  regular  factor  in  the  dividend  policy  of  [-JV  Canadian  Bu^inesI  aaaaaaaaAAAAAAAAAAAAAAA 

of  BC.  Power  Corporation,  oper-,  ^s  at  end  of  19.n4  there  40-cenLs  a  share  hal  directors.  gank  Bldg  .  - 

ates  power  plants  with  a  combined S66.41.3.400  yearly  dividend  will  mean  a  total  consideration  of  the  magni-  Toronto.)  | 


Another  com-  Street  West,  Toronto). 


I  installed  capacity  of  about  750.000 
h.p.— as  at  end  of  last  year— and 
serves  Vancouver.  Victoria  and 


'of  preferred  stock  in  4  different  of  $1.10  a  share  distributed  on 
i series:  $12  million  of  4  per  cent  this  stock  on  account  of  1955  op- 
$100  par  value;  $26,413,400  of  4^4  erations  This  'vill  compare  with 
I  per  cent  $100  par;  $13  million  of  .50  cents  a  share  paid  on  account 


lude  of  the  Falconbridge  opera¬ 
tions  and  the  future  potcntialitic.s 

.  bulletin  from  Collier,  Norris  A 

for  that  compan.y  it  is  a  reason-  Qujnian,  Montreal,  review’s  this 
able  assumption  that  Ventures’  company  for  which  a  higher  divi- 

income  from  this  source  will  con-  ^ 

,  .  ,,  bility.  (Address  Collier.  Norris 

tinue  to  expand  In  addition  there  ^  Quinlan,  Aldred  Bldg .  Mont- 


Westminster  wuth  electricity,  gas;.  ,  , 

,  .  ;.i  per  cent  $o0  par;  and  $l.a  mil- 'of  19o4  and  will  m 

and  transit  service.  Operations  inj,.  ,  ...  ,  ...  .,,i  ,  . 

Ilion  of  4 >'2  per  cent  $,a0  par  All, revenue  of  Ventures 


would  advise  me  to  .sell  the.se  two!  -nd  transit  service.  Operations  in|,j^„  Ali;,evenue  of  ’ .  . . 

^4  1  t  ,  .  ,  .1  jtomDed,  oddresssd  envelope  or  recent  vcJirs  h^vc  exnanderi  wide-  ^  .  «  .  .  .  ' 

n^o'fH'onTh  should  accompany  all  Repine  with  the  economic''*  '"V"*  "  h^^e  this  source,  its  principal  source  of  ,  -  CFTITR  TTTFS 

profit  on  both  of  them  by  selling'  »iauiries.  '  Keping  un  me  ''‘^':’n"mic  rights  as  to  dividends  and'incomc.  by  $1,159,602.  or  the  .  u  .  t  .  i  ❖  ❖  •>  3  L,  Li  U  K 1  1  1 IL  O 

loday.-R.M,A,.  Ottawa.  , - „f  tha  Pactllc  Coat.  prav-|„rt„,p„  .,  per  cent  preler- 'equivalent  „l  apptPaim.lely  65  XITwh^n'  ^'ve  ll  .pm.’rof  Oil  i  Refin.ns  '  -  A 

It  would  be  a  surprise  to  us  if|Provides  you  wdth  a  yield  of  ap-  indicated  by  the  fact  that  callable  at  $52  a  cents  a  share  '  ^  ^  .  study  of  this  company  is  available  • 

Premier  Duplessis  should  actually  proximately  11  per  cent  on  youri"®'  ^ai’nings  applicable  to  div-  ,  yg„tu,.es  Ltd  paid  15  cents  a  '"P*'®  p"  ‘®''‘'  from  Greenshields  &  Co..  Mont-  r.mernment 

go  so  far  as  to  impose  controls  on  original  purchase  price  of  45.  At|.dcnds  on  preferred  shares  in-  ^  Poi’tant  sources  p  -®p-®Jp'-  ’mlJa Jd"yn‘it„fofS^*s  pSe'e??;  Mu „TcS 

the  Quebec  newsprint  companies.  Fridays  close  of  634  the  yield j'^’eased  from  $3,173,949  in  1348  Ventures  Limited  Isemi-annual  rate  which  has  been  ^^1.  ,-11  u-  /  of  appreciation.  (Address  W.  Mor-  .P... 

You  must  understand  that  there  basis  is  still  substantial,  at  around  to  ST.789,716  in  19.54.  1  noticed  in  your  last  week  s  paid  since  1951  Last  year  3  divi-  *1'’  Copper  Gian  el  ow  mi  e.  an  Greenshields  &  Co..  Aldred  Public  L  till ty 

has  been  a  considerable  outcry  74  per  cent,  '  On  the  other  hand,  increasing  issue  of  The  Financial  Times  that  Lnds  of  15  cents  a  share  were  Industrial 

in  the  daily  press  over  the  recent  Company  reported  for  the  first  demand  for  company’s  services  Falconbridge  Nickel  has  declared  distributed:  one  in  February,  one  r-  *  **y  * 

price  increase  on  newsprint  an-  nine  months  of  this  year  esti-,has  called  for  substantial  addi-  a  year-end  dividend  and  extra  in  July  and  one  in  January  last  "  J''®''®  ^re  other  holdings 

nounced  by  several  of  the  pro-  mated  net  earnings  •more  than  5oitions  to  facilities,  involving  large  which  will  mean  that  the  income  on  account  of  1954.  Having  regard  definitely  inteiesting  kM  d^^l  Orders  accepted  for 

ducers.  both  in  Quebec  and  else-  per  cent  greater  than  for  corre-1  scale  capital  expenditures  and.  of  Ventures  Ltd  from  Falcon-  to  the  mb^tantial  distribution  on  l^^s  been  prepared  by  execution  on  all 

where.  You  will  also  realise  that -spending  period  of  last  year  at 'consequently,  financing  through  bridge  dividends  will  be  more  its  Falconbridge  holdings  it  It  appears  to  us  that,  ATum^rof*  tfn  '  stock  exchanges 

the  daily  press,  by  and  large,  equivalent  of  $5.26  1  share  on  new  funded  debt  and  preferred  than  doubled  this  year  as  com-  would  appear  that  shareholders  held  Ventures  over  a  period  of  ,„ns  are  provided  (Address  Burns 

exercises  a  considerable  influence, stock.  This  compared  with  pei’istock.  Thus  bond  interest  require-  pared  with  last  vear.  Does  this  can  reasonably  hope  for  a  lar'^er  about  3  years  with  such  a  measre  Bros.  &  Co.  Ltd..  Aldred  Bldg, 

on  the  electorate  everywhere  andlshare  earnings  lor  the  whole  of  n,ents  have  increased  from  $L-  mean  that  shareholders  of  Ven-  final  distribution  for  19.5.5.  either, I’^turn  on  your  investment,  the  ^  _ _ 

that  it  IS  good  politics,  accord-!l9o4  equivalent  to  ,$4.66.  ‘864,898  in  1948  to  $4,813,801  initurcs  will  at  last  be  in  receipt  of  in  the  shape  of  an  increase  in  present  .juncture  would  not  be  a  ***,  a  .  j  ROYAL  SECURITIES 

:K  bi..  ".,Vrwrr.^‘L'  »rUv6"nvr,^^^  >  .■o.-lhwhU.  me™..  dlv|.'.h.  r„ul.r  dividend  ,„e  ne  ,n  -"d  CORPOR.WION  LIMITED 

Its  battle.s  for  it  when  a  develop  j^o  d  ne^loi  the  ba.e  meta  pio  qumements  from  $510,000  to  $2.- 'dends'.’  1  am  holding  some  shares  extra,  or  perhaps  both.  -'tock  go;  this  in  view  of  the  fact  Montreal,  dealing  with  this  ex-  „  ....rc  wFtT 

ment  of  this  sort  occurs.  .ducers.  this  being  paiticularly  the ,  on.g, 8,37.  in  July  of  this  year  pub-'of  Ventures  which  1  bought  about’  At  annual  meeting  of  Ventures  that  the  next  two  or  three  years  panding  oil  productiiDn  and  re-  "*«^vTorAt 

.  ''’(  "’'“"'T;  H"'i?hrFlTrFlo'n"  m!L"of  ^  P-dmarlier  this  .year  the  .statement  ought  to  see  shareholders  coming  %"o’' sf  "?ames''‘|"ref;  MONTRE.4L 

.ver.  that  thts  situation  will  blow j  be^Flin  Flon^  cent  about  $15  a  share.  For  2  years  Lwas  made  from  the  chair  that  a  mto  the.r  own  in  the  matter  of  ^^est,  Montreal)  ,  ,  nr  w 

over  without  any  controls  beingl.s  a  copper-z.nc  depr^sit.  There  is  ^  of  received  only  30  cents  a  share,  change  of  policy  had  been  decid-  .veld  on  their  holdings  ...  ... 

imposed.  Mr.  Duplessis,  after  all,  no  evidence,  so  far.  of  any  change _ _ _  _ _ _ _ _ _ _ _ _ i- Mii  ,y  nd  1  's-tn  ,  _ _ _ ..  ...  ...  officu  frem  ccait  te  uaiL 


INVESTMENT 

SECURITIES 


veniuies  Lia  paia  id  cents  a  sources  of  income  for  I'eal.  The  stock  of  this  fully  in- 

I  share  in  July  last,  maintaining  a  Ventures.  These  include  Opemis-  tegi’a'ed  company  offers  Prospects 
Isemi-annual  rate  which  has  been  appreciation.  (Address  W.  Mor- 

oaid  since  1951  Last  vear  3  div.  °  \  ellov  Knife,  an.  Greenshields  &  Co..  Aldred 

paid  since  19ol  Last  jeai  3  divi-  Ganadian  Malartic.  Consolidated  Bldg..  Montreal.) 
dends  of  15  cents  a  share  were  ^ 

,  Mosher  and  Consolidated  Sudbury  v  v  v 

distributed:  one  in  February,  one  _  _.u  „  1 _ r-  j  .  d.  , 

.  Basin  There  are  other  holdings  Canadian  Pacific  Railwa,y  — 

in  July  and  one  in  January  last  definitely  interesting  A  booklet  dealing  with  this'coni- 

on  account  of  1954.  Having  regard  ,  .  ,  ,  ,  ,  -  pany  and  its  natural  resources 

to  the  substantial  distribution  on  potentialities  ^eem  prepared  by 

its  Falconbridge  holdings,  it  It  appears  to  us  that,  having 


James  Street 


imposed.  Mr.  DuplessLs,  after  all, 'no  evidence,  so  far.  of  any  change | _ _  _ _  _ _  _ _ _ _ _ 

has  shown  by  his  past  record  that jof  note  in  the  base  metal  situa-i  1^--.,; - - - , ,  .  _  . 

he  i.s  a  protector  of  free  enter-ltion.  j  ^  BUSINESS  ACTIVITY  VS.  STOCK  PRICES 

prise.  He  has  preached  against!  I*  is  worth  noting  that  Hudson  “  ■.  - - - 

federal  controls  in  the  past  and.'Bay  has  maintained  the  $4  aj  ia-L_ _ | _ 1  *1  .■’*  I, ’  v-y 

it  seems  to  us,  is  unlikely  to  im-!share  regular  annual  dividend  ^  - 

plement  his  threat  in  this  par- Irate  on  its  stock  since  1948:  and,  ^od - TrEicS - ^ - '‘-- 

ticular  case  unless  he  is  forced'during  this  period  there  were  so  'MX'sTtry  $to;is  "  | 

into  doing  so.  Our  opinion  is  that  several  years  in  which  the  market  \  '  ,...,.1'’''  '  .  “i’  ^  ‘ 

this  situation  can.  and  probably  for  base  metals  was  not  particu-  ' _ I  , _ _ _ ^  I. .  - 

will,  be  straightened  out  without  larly  profitable  for  producers.  . .  | 

the  extremes  of  controls  having  Extras  of  $1  a  share  were  paid  in  - 1 - : - - 2 - ^17  = 

to  be  resorted  to.  addition  to  the  regular  $4  a  share  I  ^  JtaijOXD  6  iW«S  iNMiiS  j  ^  ^  ^  ^  ^  ^  ^  I 

In  view  of  the  foregoing.  and|arinual  distributions  m  1948,  1950-  r''  T  iis^  I  '  '  - 

considering  the  general  outlook ;o2.  and  again  this  .year  :  “ 

for  newsprint  producers,  we  Ore  reserves  at  the  Flin  T’lon^af*  I  I  ^  I 

would  advise  against  the  sale  of  ffiine  at  beginning  of  this  yeariVlVfxd^  I flOvSTry  S 

your  newsprint  holdings  at  this  t(’tallf’(1  17.309.844  tons,  which  ^  f  n  f  f 

time  irrespective  of  what  profit  presents  about  11  years’  ripera- |^Q|0r  SlJDOlV-  PrODIfifTlS 
.you  ma.y  have  on  .your  original  tions  on  the  basis  of  19.54  hand-j  I  11  / 

purchase  price  for  the  share.'.  I'n?  of  1.533.821  tons.  Reserves  peDi-iABr«  t  cnewm-r 

were  about  3.30,000  tons  less  than!  BERNARD  T.  FREVERT 

at  heninnin'-  of  1954  but  with  de-i  ^®"’  '"'k.— The  1,171.503  shares'meet  some  resistance.  Taking  all 
Hudson  Boy  Mining  ^at  be-mnin^  19.  4  in  "®  jtell  us  that  the  number  one  prob-|of  this  into  account,  a  moderate 


•STaijOXD  6  lOOHS  iMXlES 


jAm.  Nepeline 
iln(l  Acceptance 
)  Traders  Fin. 
Canada  Wire 
Bathurst  P&P 
‘Monarch  Knit.  .. 
lOpemiska  Cop. 
Falconbrldjre 
iQue.  Telephone 
I  Mexican  L.  &  P.  • 
iHoIlinser  Gold 
I  Delnite  Mines 
Int.  Bdjf.  Credits 
Dom.  Stores 


Giant  Y’kmfe 
Craig  Bit 


and  compare  with  3,26%  last 
;  i'?  month  and  5.66%  one  year  ago. 
"t.)!!  4.10  ;  Yhe  yield  on  bank  stocks  de- 
1,120  o.':,4  dined  ^02  to  3.26'7-.  Comparatne 

I4i(d  _  figures  for  one  month  ago  and 
2  RIO  0  72  last  year  were  317%  and  3.21% 
’’So  0.39,1  respectively. 

?25  Common  stocks  were  off  .01  at 

*’‘i9  oou-  4  99%,  Last  month  the  yield  wa; 

75  0.31  ‘  4.05%;  one  year  ago  4.49%. 
rK*'*'  ;  Preferred  and  ”A”  stocks  lost 

54,251  '91  at  4.18%.  This  current  yield 

-39.43'v, compares  with  4.16%  one  month 
ago  and  4.59%  last  year. 


".^bitibi”  A  review  is  availablp  am 

from  McLeod.  Young,  TVeir  &  Co., _ _ _ _ _ _ 

r  Ltd.,  Toronto,  of  this  large  pulp 


Goiernment 
Municipal 
Public  Utility 
Industrial 

Orders  accepted  for 
execution  on  all 
stock  exchanges 


244  ST.  JAMES  STREET  WEST 
MONTRE.AL 


flfa.ffnATt  fshhlishfd  1903. 
ftem  ceast  tf>  ceatt 


What  would  you  advise  me  to 


|ai  oegmn.ng  n,  la.oa  oui.  vvun  ae-  ,^,1  ,^3,  prob-'of  this  info  account,  a  moderate.  AVLKAl.t  S’lOtK  YlfcElib 

,velopmrnt  work  at  the  mine  stilUiem  they  encounter  in  mainfain-'shrinkage  in  1956-model  sales!  The  average  yield  on  114  divi- 
imaking  new  ore.  it  is  obvious||ng  the  necessary  flow  of  mater-  seems  more  likely  than  a  demandidend-paying  stocks  on  The  Toron-j 


Total  3nfi  309 

i  Chance  -1  oo"- 

•—Fiscal  .vears  ending  .July  31st  19.55  to 
June  .30th  195« 

•*  Fiscal  yeara  ended  July  31st  to 
.June  30th  1955. 

1  hi  -On  "B”  stock.  I 

I  d)-Net  loss. 

I  el  Estimated 

I  zl— Figures  do  not  include  earnings  from; 
;  non-railwav  operations 

AVERAGE  STOCK  YIELDS 

i  The  average  yield  on  114  divi- 


lATEST  REPORt 

Aik  yeer  InveUmoal  Dealv 
•w  Ike  Urteet  tepaii 
and  FieipeciM  al 


do  about  some  shares  of  Hudson;, ^3.,  abnormally  high  equal  to  that  for  1955  cars.  to  Stock  Exchange  as  compiled  by 

Bav  Mining  and  Smelting  Co.i  rates  is  nickel.  Al-  Despite  further  shrinkage  in  t  ai.rcnn  c  t  ih  oei 

u.hirK  I  Kmiaht  lavii  vpar  and i  ahead  of  it.i(hough  the  published  market  price  farm  income,  farm  real  estate  val-  La\5son  A.  Co..  Ltd.,  on 

men  11*01  .1  .ye  addition  to  the  Flin  Flon.  eom-’of  nickel  is  92c  a  pound,  some  ues  rbse  3  per  cent  in  the  fourl '^f  November  28th,  was, 

which  cost  me  about  .$45  a  fhare.i  3^^^  ,^3^  several  other  properties‘®'’n’ipa'iiP-'  have  been  payinq  as  months  to  July  1  and  equalled  4.44%.  unchanged  from  the  prev.-i 

They  are  now  selling  at  about  $65  approximately  the  same  vIcJ-:'’a'‘^ ""  ^  "'’’I"  all-time  peak  reached,  underipps  ^eek.  The  current  yield  com-j 

a  share  which  means  that  Irould'  '‘ppn  .ximeu  ly  c  c  to  cover  their  needs.  Even. the  Korean-war  stimulus,  in  1952.1  ..  .  „.u 

Inity  which  are  prospective  pro-ithough  the  Government  has  ea.sed  according  to  the  Department  of  P’"'®®  4.32  a  one  month  agoi 

sell  today  and  make  a  good  P'’oI‘I|ciucers  of  .some  dimensions  jup  on  its  purchases  for  the  stock-  Agriculture.  :and  4.70%  in  the  corresponding! 


which  I  bought  last  year  and 
which  cost  me  about  $45  a  share. 
They  are  now  selling  at  about  $65 
a  share,  which  means  that  1  could 


about  .$45  a  share.  3^^^  ,^3^.  j.p^,pral  other  propertiesKompanics  have  been  payinq  as  months  to  July 
selling  at  about  $65  .  ,u*  :hi?h  as  $2.60  a  pound  v'hen  press-  the  all-time  peak 

means  that  1  could  ^Pr>roxim;Hc\y  the  same  vici-  EvenJhe  Korean-var  st 


An  Investment  Study  of  the  .  .  - 

Canadian  Pacific  Railway  Company 

A  RAILROAD  UNIQUELY  ENDOWED  WITH 
NATURAL  RESOURCES 

The  Canadian  Pacific  Railway  Company  in  its  his¬ 
tory  and  its  development  is  an  integral  part  of 
Canada.  In  effect,  the  Company  consists  of  two 
empires;  a  Transportation  Empire  and  a  Resources 
Empire.  It  i.s  unique  to  find  in  the  railroad  industry, 
commonly  so  vulnerable  to  inflation,  a  Compan,y  so 
richly  endowed  with  re.source  earnings. 

We  believe  that  the  shares  of  Canadian  Pacific  Rail¬ 
way  represent  an  attractive  investment  for  longer- 
term  capital  appreciation. 

Circular  on  Request. 

Burns  Bros.e-Denton 


up  on  its  purchase.'  for  the  stock-  Agriculture. 


in  the  corresponding  1 


CALVIN  BULLOCK 


on  them.  On  the  other  hand,  the  the  basis  of  yield  alonelP'?®’  ‘nflications  are  that  nickel  The  principal  reason  for  the  rise,  week  last. vear. 

yield  is  a  very  attractive  one.  even  .  u.  ■^.,1  worth'"’*''  ^'"_,s9ort  supply  for  in  farm  values  is  demand  on  thei  Mining  stocks  rose  .03  to  5.62% 

at  to-dav’s  once  for  the  stock,  andl  appeals  to  be  well  vorth.son^e  time  ahead.  ,part  of  larger  farmers  who  want' - - 

,  1.  .  holding  on  to.  1  if  the  shortage  is  unduly  pro-'more  land  to  permit  more  effi-' 

it  would  hardly  seem  to  be  very|  - -  |Ionged.  greater  attention  will  un-^ctent  use  of  machinery.  Other  rea- 

good  policy  to  let  these  shares  golg^C  Electric  Co.  doubtedly  be  directed  toward  sub-|sons  cited  by  the  Department  are 

if  there  is  a  aood  chance  that!  '  .,  "  stiiutes.  One  trend  could  be  even'liberal  mortgage  lending  policies, 

,,,>11  Wo  nr,  marirpri  ohanpp  Kindly  express  your  opinion.  widespread  use  of  chrome  favorable  crop  prospects  and  “the 

"®®  .  ®^|through  the  medium  of  your  Hints  stainless  steel  in  place  of  electro-  buo.vancy  of  and  favorable  out- 

in  the  dividend  policy.  —  D.F.S.  1  invoetnrc  nf  thp  5  npr  rent  nre-'Plalsd  chromium-finished  stcci:  looK  for  the  general  economy." 

Saint  John.  I'°  ’’  P"  "f"'  P'®  the  latter  requires  copper  coatings.  Perhaps  the  most  notable  adjust- 

Stock  of  Hudson  Ba.y  Minin stock  of  B.C.  Electiic  co-  followed  by  nickel,  before  the  ment  in  fa.-ming  is  shrinkage  in 
,  _  ^  u  .  J  J  P  has  been  recommended  to  me  as'chromium  coat  goes  on.  Another  Ihe  number  of  people  engaged 

and  Smelting  Co.  hr.s  receded;  investment  for  income  ®°"''^ '’®  ^ to  anodized  alu- therein  tending  to  maintain  per  T  ||  F  1/ A  N  P  H  1 1 1/ 

somewhat  on  the  market  during!®  *  "  iminum  in-bumpers  and  decorative  capita  farm  income,  and  the  trend  int  wMIVwwWV 

the  last  week  or  so  and  the  clos-'"'"'^  comparative  safety.  Do  you  pgifs  of  automobiles,  as  offered  to  larger  farms. 

,n:  pile,  rrldqy  I...  .Nnv,„.jasr,.l  „  s„ll  „  - “-j - E 

ber  25th)  was  63‘!!.  On  the  basis  “ mioii  Iqujte  a  problem.  Purchasing  LoillDailV  Larillllff'S 

of  the  $5  a  share  in  dividends  and  Selling  today  on  a  yield  basis  ofiagents  sa.y  they  .still  have  in  pay  1  »  ®  i 


44  King  St.  W. 
Toronto 


Ottawa 
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THE  VANCOUVER  PROVINCE  REALLY  SELLS  IN  VANCOUVER! 


ins  price  on  mdny  I..I  (Novem-j>E'-<''^  _v,rtn,.„  I  N«6l  In  nickel,  topper  still 

ber  25th)  was  63'2.  On  the  basis  ^  iquite  a  problem.  Purchasing 

of  the  $5  a  share  in  dividends  and  Selling  today  on  a  yield  basis  ofiagents  say  they  .still  have  in  pay^ 
extra  paid  or  pavablc  on  account  approximately  4  6  per  cent,  the  5>remium.s  above  quoted  prices  toj 
•  .  ‘  ,1.  ,  1  I  cie-cL  e,f  T3,.niqv.  cover  .some  of  their  requirement'.' 

of  this  years  operations  the  .-'.ockirci  cent  prcfciicd  stock  of  British  situation  in  steel  is  said  to  ’oe 


Nft  <000'»  omit*  Laro. 


We  are  phased  fa  annoiivrc  the 
followwg  appoinfmenfs  to  the  Board 

ERNEST  E.  BUCKERFIELD 

President  and  Direetor 

WILLIAM  G.  MACKENZi 

Director 

Mutual  Funds  Management 
Corporation  Limited 

Investment  Manager  of 

MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 

789  West  Pender  St.,  Vancouver  1,  Canada 


touch  and  go,  but  fabricator,'  with 

jgond  connections  are  getting  de- ,^7'’' .  ‘’h””  , 

iliveries  to  maintain  high-ievel  "r”  .'um  gss 

.'chedille.'.  Imp'l  Bank  2.13.3  1.549  2.15 

Dip  in  19.56  Auto  Sales?  ten*  Glass  569  523  2,09 

I  The  extraordinary  demand  fo'-  JJ'”'”  'talker  19.327  20,273  R.7n 

,n--  .  ,  ,  ,  ,  .  ran  F  of  rnmm  7.2fin  3,404  .94 

19.2.1-modeJ  automobiles  has  been  forhv  Distil  1,343  1,737  1.4a 

out  of  line  with  income.  It  seems  B  of  Monfl.  a  012  7„3.44  1  79 

apparent  that  it  was  heavilv  slim-  rnns.  Glass  339  323  2.09 

'lifted  by  majm-  body-style 

changes  liked  by  buyers;  by  ag-  Rank  nf  \,s  3,.502  3.131  2„,,- 

.gressive  discount-price  selling  by  .Tnr.-Dnm  Bank  .3.22a  2,944  2.15 

dealers,  combined  v'ith  eas.v  in- :  -  - 

stallment-credit  terms:  and  proh- ■ 

ably  in  some  degree  by  mechani- !  ,  j.^ars  anded  Jul.v  3Ui,  193^(0 

cal  improvements  Juna  noth,  19.53 

Both  style  and  mechanical  1  ’  Fiscal  'ears  ended  July  .list,  1931  (p 

changes  on  most  1956  models  are 
comparatively  limited  It  is  hard  bi ‘on  'B' 'sim  k. 

'to  see  how  dealers  can  operate  on  n)  on  nrefeued. 
a  margin  much,  if  any.  thinner  j  *  )*•  months, 
than  this  year's.  Credit  terms  are! 

:  hardening,  at  least  in  interest  rales:  _  »  1-2  , 

'charged  Higher  list  prices  may  1  Iniprilll  KamitlO'S 


\m  m 
m  m 


as, 712  93.725 

ended  .luly  31sl,  1935  to 


June  30th,  1953 
d>  Net  los> 
bi  On  *B’  Murk, 
p)  On  preferred. 

!  X  16  monihs. 


Iiilerim  Earnings 


ITe  are  pleased  to  announce 
the  appointment  of 

ERNEST  E.  BUCKERFIELD 

as  President  and  a  Director  of  the  Company 


BOARD  OF  DIRECTORS 
\r.  G.  Mackenzie 


E.  E.  Buckerfield 
P.  A.  Vi  oollcn 
A.  H.  Cater 
C.  M.  Coyle 


(».  E.  Voollen 
K.  G.  Reid 
N.  McK.  Lang 
G.  A.  Henley 


The  Western  City  Company 


INVESTMENT  SECURITIES 


S44  Howe  Street 


Vancouver  I,  Canada 


'Want  to 

'GET  RICH  OVERNIGHT, 
through  INVESTMENTS? 

S.  Can.  Pimpr  1.217 

~  Forget  It.  It  can't  he  done  Ura-  G'"’'  Brewrnns 
niuin.  lilaniurn  and  biilliiiin  make  Itt'eslois 

pleasant  reading  and  pleasant 

dream,-  But  long  allci  any  specu-  herr  Addi.son 
lative  boom  reaches  its  u>iial  sort v  .xnawiniEan 
end,  there  will  lemain  Ihe  sound 
principles  ol  investing  used  bv  sue-  ri'"’'- 

cessful  investors  today  H ""b  n  n  ' 

Thousands  ol  investors  have  been  |4n,„p  Miner 
reeeiving  facts  and  intelligent  guid-  famphpji  r  '  j 
ance  from  a  new  magazine  especially  ppR  *  xeienhonr 
for  investors.  Its  name  is.  simnly.  cap,,p„.v  Pnwer 
I.WESTOR.  Ifs  pocket  size  It’s  easy 
to  read  Its  authors  reflect  the  mo.st  o„pi,,.  'nn„pr 
capable  minds  m  the  entire  financial  „  p.„p. 

community.  McIntyre  Por? 

Gerald  .M  Loeh.  tor  example,  con-  Nornieial  ,M 
tributes  a  regular  monthly  column  gi  Lake.'  Pap 
entitled  "Double  Dividends."  .Many  Merrill  Pn 
subscribers  tell  us  his  pithy,  down-  Malartir  G  K 
to-carth  column  itself  is  worth  many  inter.  .Nickel 
times  the  subscription  once  in  al-  st.  Lawr.  Coit. 
most  every  issue.  Mr  Locb  discusses  Aluminum 
specific  securities  which,  in  his  ludg-  Southam  Co 
ment,  nave  characteristics  iustifvina  n.  Dickin.son 
investment  or  speculative  interest  Lake  Shore  .M. 

.Mr.  Loeb  is  the  author  of  the  best-  Torhrit  Sih. 
selling,  ■do-it-yourself"  hook  on  how  Noianda  M. 
lo  make  profits  in  the  stock  market.  Gatineau  P. 

"The  Battle  for  Investment  Survival”  fan.  Malarlic 
Every  month  this  new  magazine 
will  bring  vou  a  summary  of  what  Total 
brokers  throughout  the  country  are  Change 
recommending  to  clients  A  separate  In 

department  features  portfolio  anal-  pc  Forest 
yses  of  readers  who  submit  their  jwan  Food  Pr. 
lists.  (A  survey  shows  this  lo  be; Harding  ( arp 
one  of  the  most  popular  features  of  Argus  Corn 
the  book  )  A  recently  added  feature,  cons.  Paper 
dealing  with  Investment  Clubs  is  Powell  River 
gaining  nation-wide  interest.  C.  G.  Investment 

And  there  is  much  more  ol  orac-  puPont 
tical  help  to  every  investor  Aurnor  G. 

The  subsciTotion  rale  for  INVES-  r  0,1 
TOR  IS  S.5  per  vear  We  d  be  delighted  Fraser  Go's 
to  have  vou  try  a  special  6 -months  i;,,,,',,,  oji 
trial  for  only  $2  Wane  3m 

For  vonr  fi-monihs  Inal,  print  vour  c„ns  Oi.scovery 
name  and  address  and  clip  it  to  this  j  Au  epl. 
ad  Send  it  to  us  with  $2  Ahilibi  PSP 

This  may  prove  to  be  ihe  soundest  ouenmnl  M 
12  investment  vnn've  ecer  marie  Hallnor  .M 

INVESTOR  “.Mnies  . 

Thr  Guide  to  Titurly  Inrrstinp  4, l 
130  Broadway  New  Vork  38.  s\.V.  Wpsteei  Piort. 

I  ST-1  Inlerpr.  P.  L.  • 


Nine  .MoDtb» 

NM  (000'*  omiU  Farn, 
Karn  (Pd)  per  Sh 
l93o*  19.34'*  1935 


Credits  hooker 
on  national  ad 
with  direct  sale 
of  ranges... 


I  ir^l  Hall 


Coleman  Cristall,  President 
Cristalls  Ltd.,  Vancouver,  B.C. 


YOU  GET  ACTION 
L  WHEN  YOU  ADVERTISE  IN 

A  SOUTHAM  NEWSPAPER 


As  head  of  one  of  Vancouver’s  leading 
appliance  stores,  Mr.  Cnstall,  has  thu 
to  say  about  hooker  advertising: 
“Direct  sales  results  have  proven  to 
us,  many  times  over,  the  value  of 
hookers.  We  have  a  standing  order 
with  the  Province  to  include  our 
hooker  to  all  national  appliance 
advertisements.” 

EVERY  DAY  500,000  FAMILIES 
READ  A  SOUTHAM  NEWSPAPER 

In  every  Canadian  city  where  a 
Southam  Newspaper  serves,  you’ll 
discover  the  Southam  paper  leads  in 
what  people  want  from  a  newspaper 
—news  coverage  both  local  and  inter¬ 
national.  Take  a  second  look  and 
you'll  discover  Southam  Newspaper 
readers  are  the  cream  of  the  crop- 
representing  Jhe  real  buying  power. 

W'hen  you've  got  something  to  tell— 
use  a  Southam  Paper  and  sell. 


TORONTO  MONTREAL 

The  Southam  Newspapers  The  Southam  Ntwspopers 


■'.436  1..32 

4.939  1.39 

471  0.78  ; 

2.724  (1.44  I 


2,nn;i  n  87 

132  n  1(11.2 


38S  Yenge  SI. 

K.  L  Bower,  Manager 

GREAT  BRITAIN 
a.  A.  Smyth 
34-40  Ludgate  Hill 


1070  Bleury  St. 

J.  C.  McCague,  Manager 

UNITED  STATES 

Cresmer  &  Woodward  Inc.  (Con.  DIV.) 
New  York,  Detroit,  Chicago, 


London,  E.C.  4,  England  San  Francisco,  Los  Angeles,  Atlanta 


THE  VANCOUVER  PROVINCE 


OTTAWA  HAMILTON 

OTIZEN  SPECTATOR 


WINNIPEG 


CALGARY 


MEDICINE  HAT 


EDMONTON 

JOURNAL 


VANCOUVER 

PROVINCI 


S  THE  FINANCIAL  TIMES,  NOVEMBER  25.  1955 

New  Shawinigan  Generating  | 
Capacity  Now  in  Operation 


United  Funds  Canada  Ltd 


Investment  portfolio  os  at  October  31st.  1955 

Automotive  —  3.71% 

Ford  Motor  Co  of  Canada  Ltd.  '  A" 

Thp  Goodyear  Tire  A’  Rubber  Co.  Can  Ltd 


Total 


The  Bank  of  Nova  Scotia 

The  Canadian  Bank  of  Commerce 

Chartered  Trust  Co. 

imperial  Bank  of  Canada 

The  Royal  Bank  of  Canada 

The  ToVonto-Dominion  Bank  .  .  .  . 


Ltd 


Ltd. 


Power  .sales  of  the  Sha'vinisan  1  always  have  a  sufficieiit  power 
Water  and  Power  Co.,  accordins '  supply  available  to  meet  all  needs, 
to  a  message  to  shareholders  ac-  Chemicals'  Sales  Increase 

company ing  current  dividend  To  date.  Sltawinigan  Chemicals  Banks  and  Trust  Companies  —  i0..32 

cSieques  continued  to  grow  dur-  Limited  has  impro\-pd  its  volume  Bank  of  Montreal 
ing  the  first  nine  months  of  this  of  sales  markedly  over  last  year.; 
year  and  the  increase  was  es-  and  expansion  is  once  more  thei 
pecially  e\  ident  in  the  amount  order  of  the  day.  with  a  new  sul-' 
sold  to  commercial  and  residential  phuric  acid  plant  soon  to  be  built  i 
customers  which,  at  the  end  of  at  Shawinigan  Falls.  Sulphuric i 
September,  was  1.3  3  per  rent  acid  is  one  of  the  important  build- j 
higher  than  at  the  same  t-me  last  ing  blocks  of  the  chemical  indus-i 

year  try  and  the  new  plant  will  not;  Total  . 

The  increasing  deliv-eries  of  only  take  care  of  our  own  needs  _  •»  no" 

power  in  tSie  area  brought  about  hut  will  also  help  to  supply  the  K',.'o,r.n..ioc  t  imiioa 

an  increase  in  re\-enne  from  pow-  market  in  the  St.  Maurice  Valley  f^rooratinn  'Sea-mamt  I  td 

er  sales  of  move  than  .$4,000,000  Business  has  also  improved  thisj  B'*'*’  ^Lo^VnorterhairT  Jl^Wovts  ltd 
r,er  the  corresponding  period  of  year  for  Shawinigan  Chemicals'!  Walker-Goodei bam  &  Woits  Ltd 

last  year,  but  it  was  necessary  for  subsidiary  and  associated  com-j  _ 

U'  to  draw  large  quantities  of  panies  Both  B..\ -Shawinigan  loal 

water  from  our  storage  reservoirs  I.imited  and  St  Maurice  Chemi-  Buildings  and  Construction  — 
in  order  to  generate  this  power,  eals  Limited,  two  associated  com-, 

By  installing  a  sixth  generating  paries,  are  working  at  capacity.! 
unit  in  each  of  our  powerhouses  and  progress  or  er  19.i4  is  al.so  re-1 
on  the  Upper  St  Maurice."  mes-  ported  by  another  associated! 
sage  says,  "we  are  increasing  our  company.  Canadian  Resins  and^ 
generating  capacity  by  113.200  Chemicals  Limited.  In  fact,  even! 
kilowatts  Two  of  the  new  units,  though  both  Canadian  Resins'' 
one  at  the  La  Tuque  plant  and  the  plants  are  working  at  full  ca-. 
other  at  Trenclie.  are  already  in  parity,  the  demand  for  some  of| 
operation,  while  the  third,  at  its  products  is  greater  than  the  Chemicals  _  0  80" 

Rapide  Blanc,  is  expected  to  go  .siipplv.  and  to  meet  the  .sUuation  ;i„pont  of 'canada  Securities  Ltd 
into  seiwice  at  the  end  of  this  the  plant  at  Shawinigan  Falls  is 
month  The  additional  generating  being  expanded  Total 

capacity  of  these  three  new  units  big  expansion  program  is  also 

will  help  US  take  care,  of  the  in-  under  way  by  another  associated  Electrical  Lquipmeni  —  l..>6  •  , 

creased  requirements  for  power  company  in  the  United  States.:  Canada  wire  S:  Cable  Ca  Ltd  F 

during  the  winter  montlis  Shawinigan  Resins  Corporation.  Canadian  westinghouse  Co  Ltd 

The  first  block  of  the  )inn  er  owned  jointly  by  Monsanto 
we  hare  contracted  to  buy  from  Chemical  Company  and  Shawini-  Total 

Hyrdo-Qiiebec's  Bersimi.s  dei  el-  gan  Products  Corporation,  the  lat-  Finance  and  Insurance  —  4.57", 
opment  is  due  to  be  delir-ered  on  ter  a  wholly-owned  subsidiary  of  Industrial  Acceptance  Corp.  Ltd 
Pecember  1.  IP.ifi.  and  to  make  Shawinigan  Chemicals 
sure  that  we  are  ready  to  receive  Shawinigan  Resins  is  adding  to  its 
it  at  that  time  we  are  now  indal-  plants  at  Springfield.  Mass.,  and 
hng  new  switching  equipment  at  building  a  new  resin  manufactur- 
eiir  Quebec  TeiTmnal  Station.  VVe  ing  plant  at  Trenton,  Mich.  This 
are  also  making  long-term  studies  new  plant  will  make  possible 
of  anticipated  growth  in  power  greater  production  of  the  vinyl 
requirements  during  the  coming  resin  used  in  the  important  inter- 
vears.  to  determine  the  best  steps  layer  sheeting  for  auto  safety 
to  take  to  make  sure  that  n  e  n-ill  glass. 


.3.630 

80 


Asbestos  Corporation.  Ltd 
Building  Products  Ltd, 

Canadian  Ingersoll-Rand  Co.. 
Canadian  Vickers.  Ltd 
Gypsum.  Lime  A-  .Mabastine.  Can 
MacMillan  &•  Bloedel  Ltd  B" 
Sher'vin-Williams  Co  of  Canatta  Ltd 

Total 


Traders  Finance  Corp.  Ltd  A" 
Total 

Merchandising  —  0.07% 

Hudson's  Bay  Co 
Simpsons.  Ltd 


$ 

482,178 

4,000 

$ 

184.000 

3.000 

169,125 

5.,500 

246.12.3 

1.600 

91.200 

2.000 

99,000 

3,.300 

199..300 

8.000 

.852.000 

$1.3-10.9.30 

t.OOO 

.$ 

It  6., 300 

2.400 

10,8.200 

2.400 

168.600 

$ 

.888..800 

5.000 

$ 

191,875 

2.000 

86.000 

1.640 

1,85,.800 

2.800 

87.8,30 

2.565 

1. 34,54 1 

5.000 

199,375 

1.000 

18..87.3 

$ 

90.8.316 

4,000 

$ 

104.000 

$ 

104,000 

1,600 

$ 

1 22.000 

1.000 

54.125 

176.12.3 

.3.000 

$ 

■266,2.30 

7.300 

.828.125  ' 

$ 

.394..875 

3.000 

s 

108.7.30 

1. 000 

17.625  : 

CSE  Listing  For 
No.  Quebec  Power 

To  be  listed  on  the  Canadian 
Slock  Exchange  on  Monday.  De- 
460.0.38  cember  .ilh.  are  212. .300  no-par- 
12.240  \.a|„p  rommon  shares  of  Northern 
Quebec  Power  v.'ompany.  Ltd 
Ticker  abbreviation  will  be  NQP. 
These  share.s  represent  all  of 


pany's  30.000  shares  of  3>;  per 
cent  ,$30  par  rvalue  preferred  .stock 
ha\-e  been  listed  on  the  CSF,  for 
some  time.  The  company  is  con¬ 
trolled  by  Power  Corporation  of 


.Ml  of  these  shares  i except  30 
directors'  qualifying  share.si.  were 
previously  owned  by  Canada 
Northern  Power  Corporation 
I.imited.  who.se  affairs  are  being 
wound  up.  .\s.'et.s  are  to  he  distri-| 
buted  to  Canada  Northern  share¬ 
holders  on  the  basis  of  1  2  .31 
Northern  Quebec  for  each  two 
shares  of  Canada  Northern,  cx- 


Can.  Pipelines 

Vancouver  Canadian  Pipe-  ' 

lines  and  Pel-oleiims  l.td..  accord¬ 
ing  to  announcement  here  by  . 
George  Meschi  president,  has  re-  i 
cpir  ed  a  $1,000,000  loan  from  US, 
Smelting.  Refining  and  Mining 
Co.  under  ^ei  ms  of  an  August  13 

also  provides 


Bank  Staff  Changes 


;  TWF  ROTAt.  RANK 

'  G.  S.  Pinwnodif  h;»s  hren  i^ppointH 
inspector  head  office.  Halifax 
r.  C.  Mitchell,  to  he  manacer.  Odessa. 
Onf . 

C.  W,  Lewis.  In  he  manager.  Winona. 

Onl. 

•f.  K.  Lennox,  to  he  aeeonnlant.  HaiT's* 
Ion.  Onl. 

V.  H.  Kinedon.  lo  he  areoiinianl.  Main 
and  Lopan.  Winnipeg. 

W,  H.  Gregg,  in  he  aeeoiinlanl.  .^iid* 

Iniry.  Onl. 

(i.  T,  Morgan,  to  he  aeeoiinlanl.  Kglin- 
ton  and  Tarlinn.  Toronlo. 

•L  W.  M.  Maheu.  to  he  accountant. 
Roityn.  Que. 

('.  .T.  K.  Oiinseath.  to  he  accountant. 
Weston.  Onl. 

H,  T.  Mason,  to  he  aiioiinfanl.  Lake, 
field.  Onl. 

M.  .1.  K.  Rrreernn.  to  he  aeeoiinlanl. 
Alwaler  and  Notre  Dame.  Montreal. 

M.  R.  K.  r.  GiHIhatili.  to  he  .leeoiinl- 
ani.  Place  d'Armrs,  Montreal. 

.1.  K.  Thibodeau,  a.ssisfant  aeeoiinlanl. 
St.  .lohn.s.  Our.,  promoted  to  aeenttnian* 
R.  H  Oiiinn.  to  he  aeeoiintanl.  ('amp- 
hellion.  \  R. 

A.  M.  Grant,  to  he  aeeonntani.  Park 
Rnval.  We.«l  Vancouver. 

W.  M.  Wilson,  to  he  aeeonntani.  Grea’or 
Hamilton  .Shopping  rentre.  Hamilton.  Onl. 

BANK  nr  MONTRKAL 
.?  A  .  K  Renand  has  been  appointed 
to  he  manager.  O'Rrien  RIvd  and  pnirier 
St..  .St  I.anrenf.  One 


I  ,t  A  Theed,  to  br  m»n»fer.  tipper 
raoilsnn.  North  Vinrnuver.  B.C 

S,  B  Topps.  tp  he  an  ae.si.stani  man- 
,  ager.  Montreal  branch. 

'  .1.  P  Moynaiigh.  to  he  manager.  Clarr- 

monl  Are  and  Sherbrooke  SI,.  Wesl- 
mount.  Qiie. 

(’.  n.  Gilliland,  to  be  manager.  Kitimal. 
B.C 

K.  y.  Rarnes.  lo  he  manager.  Gr-in- 
Mile  .St,.  (Oavif  di.slriep.  Vancouver. 

H.  la.  W.  Spinks,  lo  he  manager.  Kim* 
berlcy.  R  C. 

r.  R.  .laek.son.  lo  he  manager.  Powell 
River.  R.C. 

S,  K.  K.  Rreeh.  to  be  manager.  M* 
herni.  R.C. 

(;  K.  sSmith.  to  he  manager.  Fort 
Garrv.  Man. 

.1.  L.  Lahrerhe.  to  be  manager.  Grand' 
Mere.  Qiie. 

r.AN  BANK  OF  CO'IMKRCF, 

.1.  P,  Rogan  has  been  appointed  an  as- 
xislanf  Inspeeior,  regional  office.  Calgarv. 

.1.  R.  Rlaekhourn  appointed  an  inspee- 
Ini',  regional  office.  Vancouver. 

W.  C.  Dollar  to  be  aeenunlanl.  Cale¬ 
donia.  Ont. 

.!.  N.  Reid  to  be  assisiani  manager. 
First  St,  We.sl.  ('algary. 

(’.  \.  Davis  to  he  accountant.  Cooks- 

viMc,  f)nl. 

G.  L  Killeen  lo  he  assistant  accountant. 
Dawson  Creek.  R.C. 

y.  A.  Fcschiik  to  he  ac<*ounlant.  Hflth 
\vcnne  and  82nd  .Street.  F^dmonton 

C.  !<•  I/Ksperance  to  he  accountant. 

Granby.  Qur  l 

F.  .1.  McGetrtrk  to  be  an  assistant  ac- 
ronntani.  Kinc.ston-  Ont. 

D.  D.  Corboiild  to  he  manager.  Powell 
River.  R.C. 


RCTf'cmcnt 

.\crermrnt 


Bond  Financing  in  November 
Down  Widely  From  Last  Year 

Csnsdisn  gr.'-Fimmrnt,  muni'*i-  during  the  month  of  Noy-pmbrr 
•psl  5nri  corporation  public  hopd  and  the  total  financing  for  the 
financing  during  the  first  'pIfvcm  year  lo  dafp  in  tbi.s  ratpgory  ra- 
months  of  this  ypar  amountrd  to  mains  at  .$,341,722,600  comparpd 
$1.o4o.o89.268  pompai'Pd  with  $3,-  with  $.396.7,3,3.000  a  ypar  ago. 
638.298. 631  in  thp  similar  ppriod  Canadian  municipal  financing  in 
of  1.034  according  to  monthly  com-  N’o\-cmbcr.  19,33.  amounted  to  $48,- 
Pilation  of  V3’ood.  Gundy  .$•  Co  488.418  compared  with  $43,893.10.1 
Ltd.  ThP  larger  total  in  10.34  was  in  the  samp  month  of  1934.  On- 
diip  principally  to  tbp  hpavior  tario  municipal  financing  during 
po^■prnmFnt  of  Canada  finanring  thp  month  of  November.  1.933. 
in  that  ypar  ($2,400,000,006  as  at  consisted  of  2.3  i.ssues  totalling 
November  30.  1934.  compared  w--h  .$36,674,763  and  included  $28,169.- 
$760,000,000  to  the  same  date  this  000  Metropolitan  Toronto  3'.%. 


Total 

.Metals  and  Minin?  —  19.78’'- 

■Muminium  Ltd 

Campbell  Chibotigamaii  Mines  Ltd 
Falconbridge  Nickel  Mines.  Ltd 
Geco  Mines  Ltd. 

Hudson  Bay  Minin?  and  Smelting  Co.  Ltd 
'The  International  Nickel  Co  of  Can  Ltd 
McIntyre  Porcupine  Mines.  Ltd 
The  Mining  Corporation  of  Canada.  Ltd 
Noranda  Mines  Ltd. 

Normetal  Mining  Corporation  Ltd 

Preston  East  Dome  Mines  Ltd.  . 

Quemont  Mining  Corp..  Ltd . 

Strep  Rock  Iron  Mines  Ltd . 


$  r26..37,3 


4.000 

2.000 

6.000 

3.000 

1.100 

3.300 
1.500 

7.300 
9., 300 

30.000 

20.000 

10.600 

8.000 


for 

payment  of  $2.30.000  cnvei  mg  pur¬ 
chase  h.v  US  Smelting  of  100.000' 
shares  nf  Canadian  Pipelines  enm- 
mnn  stock  at  $2.30  a  share  net  to' 
treasiiry  nf  company 

Under  a  .3n.year  development  i 
contract,  and  agreement  previ.| 
nusly  approved  by  Canadian  Pipe- j 
lines  shareholders.  U  S.  Smelting  | 
will  undertake  exploration  and; 
development  of  Canadian  PipF-| 
lines  prnpertiP'i  m  Saskateheivan, 


RAniO  TV  S.ALF.S  UP 

O'tawa  Producers'  sales 


of : 


403.000 
30.230 
1 60., 300 
81.250 

72.600  J  J  .  ,  i 

39'’  863  radios  and  teieiusion  rerei'’-! 

I08!9.38 
1.36.363 
46.9,063 
1 89.000 

in  September  from  39.441 

“93:000  1'? 

nine  months  from  321.0 


ing  sets  were  sharply  higher 
September  and  the  first  three  I 
quarters  of  this  .vrar  than  last. ' 
DBS  reports.  | 

Radio  sales  rose  lo  66.903  units 
year  | 

ago  and  to  408.334  units  in  thel- 
and 


yeari  a'thougb  corporation 
financing  during  the  ‘ii-st  ele 
months  nf  19.34  ivas  also  srinr. 
matelv  $37,000,000  more  th.an 
the  same  period  of  th's  year 
Canada  Savings  Bonds  are 


the  ahe 


193 


figure' 
el  bee; 


included 

1933  totals  as  official  sale? 
for  this  vear  hai'e  not  y 
released 

Total  piihlir  bond  financing  ir 
Nos-pmbe’’.  1933  amounted  jn  $38. • 
133.448  compared  "-ith  $379,782. ■ 
103  m  Vos’ernhee  nf  the  preced¬ 
ing  .vear 

No  gen-  rro\-'nria1  direct  or 


bond  3'?'-  and  3")%  debentures  due 
n  1936-197,3  and  1980.  Thirty-seven 
-  Qiipbee  and  Maritime  miinieina! 
r  issues  totalling  $7,479,000  and  .six 
Western  municipal  issues  aggre- 
t  gating  $4,334,683  weif  sold  during 


and  thp  .same  period. 


Neu-  corporation  bond  finan¬ 
cing  during  November.  193,3.  total- 
led  $9,630,000  and  in'iiioci  $8- 
300.000  Ricrofl  L'raniuro  M.ncs. 
Ltd..  41-;%  and  3'"-  debentures  due 
1962  The  total  of  this  category  fu- 
the  first  e!e\-en  months  of  |9,33 
amounted  to  $31 9.982. .300  co-.- 

pared  with  $377,644,300  for 


q-.l 

.570..802 

;  Oil  and  Gas  —  9.01", 

'  Tlip  Briti.sh-.^mcrican  Oil  Cn  Ltd  . . .  . 

.3.000 

$ 

1  t4..87.3 

ThP  Calgarv  Edmonton  Corp  Lid 

5.400 

87.075 

Canadian  Oil  Companies.  Ltd 

6.000 

I '20.000 

Grrat  Plains  Development  Co  nf  Can..  Ltd 

.3.000 

131.250 

Imperial  Oil  Ltd. 

.8..500 

130.373 

International  Petroleum  Co.  Ltd 

5.000 

141.2.30 

Merrill  Petroleums  Ltd 

10.000 

87.000 

Peace  River  .iJafural  Gas  Co  Ltd 

10.000 

92.000 

Rovalite  Oil  Co..  Ltd,  .  . 

1,000 

.34.,300 

Rovalite  Oil  Co..  Ltd.  5>4%  preferred 

.8.075 

94.172 

Triad  Oil  Co  Ltd.  .  .  . 

15.000 

83.500 

$1 

.170.497 

Paper  and  Pulp  —  11.68",  ' 

.-kbitibi  Pover  $:  Paper  Co  Ltd. 

6.000 

$ 

2 13.000 

='"antFed  issues  ivere  announced  same  period  of  last 


the 


.Anglo-Canadian  Pulp  A-  Paper  Mills.  Ltd. 
.Anglo-Newfoiindland  De'elopment  Co.  Ltd. 
Con.solidatPd  Paper  Corp.  Ltd 
The  Great  Lakes  Paper  Co.  Ltd 
Hinde  A  Dauch  Paper  Co.  of  Canada  Ltd, 
Howard  Smith  Paper  Mills  Ltd. 

Potvell  Riser  Co.  Ltd  . 

Price  Bros  A  Co  Ltd.  . 

St.  Lawrence  Corp.  Ltd . 


Business  Fashion  Show 

.lohn  C  P-e;‘nn  utd..  Montreal  extending  their  interest  to  t-e 
and  Otta’.va.  i?  <ane  of  thepp  firms  u-hoip  intprior.  creating  furniture 
likel.v  tn  gi\’p  the  older  and  more  to  suit  the  desire  and  tpmpera- 
eonser\’atis-p  o  f  f  i  p  e  furniture  ment  of  their  eu-stomers.  ann' 
makers  a  sharp  lolt  in  the  next  placing  it  in  handsome  settings, 
fpw  .vpsrs.  Many  of  their  pieces  are  im- 

Thev  are  introducing  into  the  ported  from  thp  United  States:  a 
presiijpotial  offices  of  the  coim-  high  percentage  is  custom-built, 
try'-  businesses  tUc  interior  de  T'^e  orders  for  the  balance  are 
eorating  nracticec  'vhich,  in  many  placed  'vith  e=ta'oli.shed  manufac 


Total 

Piihlir  Utilities  —  in.41' 


bee 


the 


tried  and  turers 
president-  orders 


instances,  hai'e 
found  areeptah! 
ial  homes 

33’|th  G-and  and  Toy  Ltd  ,  To. 
I'onto.  and  F  W  Clark  Co  Ltd., 
Calgarv.  .lohp  r  Preston  Ltd  are 
nrightening  up  offire  interior' 
'»  ith  new  colors,  mode-n  furniture 
and  accessories  all  intended  to 
gu-e  the  occunants  a  bright  and 
fresh  environment  in  -Ahich.  pre¬ 
sumably.  ’he  executive  mind  will 
function  wr'n  g-eater  r.e'st  and  ef. 
ficiencv. 

Last  uTpk.  to  .sho'v  their  po¬ 
tential  market  ,iu=l  'vhai  could  '■r 
done,  prpistnn's  put  op  a  fashion' 
sho"’  at  'vhich  they  presented  a 
I’ariet.v  of  de.=igns  calculated  ‘o 
arouse  a  desire  for  change  m 
even  the  most  conservative  hu.'i- 
nessman 

.And  they  did  with  all  the  trim¬ 
mings.  including  a  group  of 

prptts-  rnodeis  which.  1 1  nf  or!  rina  *  e- 
ly  wpre  pot  included 


Tie 


th.’ 


orders 


point  is.  though, 
they  are  placing  are 
which  the  ooni'entional 


The  Bell  Telephone  Co  nf  Canada 

4,000 

$  201.000 

British  Col  Electric  Cn.  Ltd.  U-.. preferred 

1.000 

32.2.30 

British  Columbia  Po'ver  Corp..  Ltd 

7.7,30 

230.906 

Calgarv  Power  Ltd  . 

2.000 

86.000 

Canadian  Hydrocarbons  Ltd 

7,500 

37.188 

Gatineau  Power  Co 

6.0,30 

188,306 

Gieat  Northern  Gas  Co  Ltd  5%  preferred 

.300 

26.000 

Intel-provincial  Pipe  Line  Co. 

4.oon 

10.8.000 

Mid-Western  Industrial  Gas  Ltd. 

1,3.000 

6,8.000 

Northern  Telephone  Co 

30.oon 

I  IS.. 300 

Pou-ei-  Coro,  of  Canada.  Ltd 

930 

31. .3.88 

Quebec  Telephone  Corp. 

3.000 

97..300 

Union  Gas  Co  nf  Canada  Ltd 

1.273 

37,694 

TV-set  sales  advanced  to  118,390 
units  in  September  from  84.342 
and  In  439. .383  units  in  the  .lan- 
itarv-Seplcmber  period  from  347,- 
039.' 

NEW  WARA.SSO  niRECTORS 

.Announcement  is  marie  that 
Harold  Crahlree,  chairman  of  the 
9'"’ 000  'ooard  Howard  Smith  Paper  Mill? 
Ltd.,  and  Mr.  .Aubrey  Crabtree 
president  Fraser  Companies.  Ltd 
hai'C  been  elected  directors  of 
VA'ahas.so  Cotton  Co. 

ARIT»  A  I.UMRFR  LISTING 

Admitted  to  trading  on  Cana- 
2.000  93,2.30  dian  .Stock  F.xehange  during  past 

.3.000  60.000  'veek  were  the  1. 323. 003  issued 

3.000  179.373  shares  of  Ahitea  I. umber  A  Tim- 

2:.300  102.813  bet-  Corp  Lu:.. 

2.700  134.373  .Aiithorited  capital  of  enmpany 

3.000  118,87,3  i?  I..300.000  'hares,  with  funded 

4,000  211.000  dent  .$32..300  of  first  mortgage 

3.000  131.123  bonds.  Offeers  and  directors 

3.000  231,373  .Mailca.  head  office  of  which  is  at 

_ Val  d'Or.  Que  arc  .1.  O  Soiic.v. 

$1,317,388  Kamotiraska  president:  Col  W  E 
Morgan  and  Dar-id  Clark,  both  nf 
Montreal,  vioc-presidents:  Martin 
Simon.  Montreal,  secrelar.v-trea 
urer:  Georg.->s  Diifresne.  Montreal: 
Harolde  Save  y.  St.  .lean.  Que.:  and 
Harland  lyong,  Hamilton,  Ont. 

■  Maritime  Securities 

( ^  iirm-ihrfl  hr  A  Ca  l.fH.i 


Ofhpr 


manufartiirers  might  have  bed 
blit  ivhich  are  nmv  lost  to  thi- 
new  corn  petition. 

Capitol  Poyment 
Foreign  Power 

.Approved  by  shareholders  o' 
Foreign  Power  Securities  Ltd., 
at  a  special  meeting  in  Montreal 
during  past  week  'vas  a  proposal 
to  reduce  the  dollar  value  of 
company's  .stock  without  an  ac- 
’iial  con’raction  of  issued  share.' 
thu.s  par  ing  the  way  for  a  canital 
dis-rihutinn. 

It  is  planned  to  reduce  the 
r-alue  of  company's  33.000  ou'- 
.standing  nn-par  com.mon  sharc-s 
to  $873,000  from  ,$1,973,000  and  to 
distri'oute  the  resultant  sum  of 
$1,100,000,  enual  to  .$20  a  share, 
tp  sieekhnlders  en  a  pro. rat  a 
ha.sis. 

A 


Tpial 

Railroads  —  1,23". 

Canadian  Pacific  R: 
Total 

.'«leel  —  2.76". 

Oomininn  Bridge  C 
Dominion  Foundrie' 
The  .Steel  Co  of  C: 


Total  . 

I.'ranium  —  1.01% 

.Algom  Uranium  Mines  Ltd 
Gunnar  Mines  Limited 
Peach  Uranium  A  Metal  Mining  Ltd. 
Rix-Athabasca  Uranium  Mine.'  Ltd 


$1.. 332.882 


ul’vay  Cn 

3.200 

*  162  300  FaslPin  I 

$  162,300 

Halifax  li 

>.  Ltd 

i.non 

$  o2.000  .Nfaritimr 

:  and  .Steel  L'd. 

t.ino 

1 20.450  'f^riiimp 

mada  Ltd 

8.000 

Manlimr 

•HA  Ltd  .  ri?>s 
int  Ltd  .  ri;i« 


Lifp 

Pappr 

SfprI. 


ifi  on  17. Oft 


3,000 
7.000 
1 4.000 
33.000 


Total 


Total 

Cash  and  Dn 


Reccivahlr  iminus  Liabilities 


TOTAL  NET  ASSETS 


Maritimp  Tp|  A-  TrI  com 
^  3o8,825  Do  pfd 

'Infrs  Ltd  .  ^'omrnon 

p  ""Q  o*?!  Ltd,,  pf'l. 

^  Sra  Prod..  y>-  pfd 

1 4 1. non  \ni«  .Siotia  Tnivt  (  o, 

250.000  N  R  Trlpphonr 
.3.7.700  ^‘^ht  A  Pou  fom  OPM 

_ Do.  I'c  pffi, 

pn.  r  -'-  pfd 

Ofrnn  Fisborirv.  P^d. 

- —  ■  ■  —  DlaPfl  A  ,Vnn  Ll'I..  (  las.s 

$11,760,088  R  - 

!  PaO  RpPiP  A  vvhitrnan  pfd, 

Srrvirr.  pfd. 

•• '  .Stair^i.  .^on  A-  \torro"'.  4" 

.$12,994,347  St.infirWr. 


21.07 


?Urcpss  of  pvr:Inn’s  and 
tvr,  tn  far  suggests  their  A  similar  Daymen!  of  $13 
f  'vat  D'-eiM-  rroi!  mnrii-  share  vai  made  February  2" 
rnr-a1  nn  the  Date  of  distribution  of  lates' 
token,  this  nayment  has  not  been  derided 


tie.  rias. 
litpft  Spr.  1 


r." 


finned  for  their 
scene  Bv  'he  'am 


.suggest-,  the  established  businr-s 
furniture  makers  missed  a  goorl 
bet  in  not  anticinaiing  the  trend 
.an  'heir  ’a"'n  behalf 

The  fact  is  tiaat  I  here  ha.-'  bee- 
little  basic  c'nangc  ir  office  fur- 
nitu.rc  drsigi's  since  the  d'  =  . 
appearance  of  the  roll -Inn  dc.-K 
The  design'  of  the  conventional 
rie.sk.s,  chairs  and  other  offie,-' 
fittings  ha\'c  'ocen  'Irarlily  im- 
pror-eri  upon  bin  ihc'c  ha.s 
no  departure  from  'oasic 
rept.s 

Preston  s.  Grand  and 
Clark's  har'c  goltrn  the 


The  proposal  must  first  be  ap- 
pro\-ed  bv  issue  of  supplement- 
ai'.v  'c-ters  patent. 

Toronto  Brick  to 
Redeem  Preferred 


Sees  New  Drilling  Peak  As 
Result  of  FPC  Decision 


Calgary.  Depisjon  of  the  U.S.  the  area,  comprising  pra.-ticallv 
Federal  Power. Commission  to  per-  P'’er,v  ma.jnr  Canadian  and  .Ameri¬ 
can  oil  eompan.v.  will  likewise 
proceed  with  exlensire  explora- 
ural  gas  into  the  I,  .S.  northwest,  tion  and  development  program'. 
Frank  M  MeMahan.  chairman  and  The  results  of  drilling  up  to  dale 
nf  Pacific  Pptroleum.s  together  with  the  know'ledg.-' 
iicd  gained  thereby  point  to  a  rapid 
expansion  of  the  pre.senl  large 
reserve.'  in  the  area,  all  of 


mi:  impoi'iation  nf  Canadi,an  nat- 

Torortn,  —  .Announpemcnl  b 
marie  that  all  of  the  five  prr  cen' 
im-  first  prefen-rd  sin.-k  and  all  of  the 
uceu  nnn-cijmulali\'r  spcond  preferred  prcsiocnl 

con-  .stork  nf  Toronlo  Rrirk  Co.  Ltd.  Ltd.  sa.v.s  in  a  statement  i; 

is  bring  called  for  ledemplion  here,  means  "the  immediate  start 
umip'^bv\TSPr'pHvr%“'^  December  30.  mo.'t  rxlensir-e  drilling  pro-  which  wull  be  available  to  pro- 

■  '  gram  in  the  histnry  of  the  north-  vide  for  the  fuel  requirements  ftfl 

The  first  picferred  will  he  re-  ranadian  fields"  Briti.sh  Columbia  and  the  Pacific 

deemed  at  $10.30  plu.s  121-.  cents'^"’  Looadian  fields,  areas" 

;dividend  for  the  current  f|iiartrr.  Pacific  Petroleiims  Ltd  and  il.s  B,.j,Lh  Colum- 

|T'e  second  preferred  will  hr  re-  rs.soeiales  alone."  stalernent  say',  bia  and  northern  .Alberta  arc 
•deemed  for  $1  pips  fi.-e  ernfs  drilling  a  minimum  of  70  highly  productive,  slstement  goes 

current  T"  ’h"  ""  T  ''b'’'  Potential 

there,'’  exploration  area  larger  than  even 


.  .  ,  ,  will  be  drilling  a  mimmu 

dividend  for  the  current  vear.  _ 

At  Deremher  31.  19.34.  there '  =”'ifl'''on9l  "'ells.  To  proee, 

were  114.320  -bates  otitstanding  of*  gas  ’vp  null  a 'so  need  to  rnnsiruet  state  of  Texas  the 
the  400,000  authorized  fir.'l  pre- i  ga-oline  plants  and  a  300-ton  a  day  developeri  may  eventtia 
ferred.  and  43,687  shares  oiit.'lanH-  -ulphuf  reem-ery  plant."  the  slate-  ^reat." 
jing  of  tbe  210.000  authorized  ,sec-lment  .said. 

mod  nieferred.  'Other  companies  nneiating 


resert I 
I V  be  , 


^  Cl'  . 


Production  of  Canada's  Leading  Minerals 


EXPORT 

CANADA'S  FINEST 
.CIGARETTE 


.A.'be.slo.s.  Ions 
Cement,  bhl. 
Clay  products. 
Coal,  ton.' 
Copper,  tons 
Gold,  fine  oz. 
Gypsum,  tons 
Iron  ore.  tons 
Lead.  Inns 
Lime,  tons 
Nat  lira'  gas.  M 
Nickel.  Ions 
Petroleum,  bhl 
Salt,  tons 
Silver,  fine  n? 
F.ine.  tons 


ft. 


Augu.'l 

19.33 

98.800 

3.041,077 

3.623.247 

‘781.9.37 

27.844 

386.019 

490.6.30 

2.673.718 

16.676 

112,078 

8.813.386 

13,027 


■kilv 

19.3.3 

83,173 

2.382..37I 


26,481 

384.333 

322,716 

2.368.584 

16,6.30 

107,3.30 


803.200 


3..369.022  21.S02.6'23  20.771.444 
784.993  ‘8,609,4.38  9.099,.336 
211,046 
2.98.3,717 
2.695,598 
9,1.34.3.30 
138,866 
860,673 

8.661,017  91.2.3.3,.307  73.0.38.710 
14..33n  118.0.39  104.329 

1.870.682  12..386..3.3I  81.11.3,966  60..3.39.296 
116.476  S2..388  718.232  614.981 

2.481.607  2.33.3.6.34  18.3.36..306  20.663.197 

86.079  33.468  280.416  239.U62 

Note:  For  the  metals  and  for  coal  the  above  figures  represent 
production,  foe  other  non-metals  the  figure.'  are  for  shipment.'  pl  i- 
amounts  produced  for  own  use 
'  Preliminary 

Prepared  in  the  Mineral  Statistics  Section.  Industry  and  .Mer¬ 
chandising  Division 


Pacific  Petroleums,  it  it  pointed 
out.  will  now  hr  able  lo  complete ! 
the  .$130  million.  ROO-mile  line 
ithroiigh  British  Columbia  by; 
marl.v  1937,  the  statement  said. 
'Work  on  the  line,  which  will  he 
—  Year  to  Date  -  delivering  660  million  i 

1933  1934  feet  of  natural  ga.s  daily  'o: 

6Rf474  .38.3,989  ''unsumers.  is'  al- 

16.969.701  1 3.431. "bf^f■t'  way. 


NEW  ROVAI.ITE  niREC'I'OK 

197.670  Calgar.y.  .Appointmeni  of  F. 
2, 843, 991  C  Manning  of  Calcary.  president ! 
2,.323,219; f  f  Manning-Egleston  Lumber  Co  . 
3.578.417!  Ltd.,  tn  the  board  nf  directors  nf ! 
147.164  Royalite  Oil  Company.  Limited 
was  announced  here  following  a 
meeting  of  the  board, 

Mr.  Manning's  appointment  fills 
a  current  vacancy  on  Royalite's 
hoard  and  brings  the  nuinPer  of 
directors  tn  eleven.  Other  direc 
tors  are:  Allan  Bronfman.  Samiie' 
Bronfman.  .S.  E  Nixon.  Montreal 
W,  C.  Mainwanng  O  B.E  .  Vaneou 
ver:  R.  J,  Dinning.  .1.  Howai-' 
Kelly.  Q.C..  Peter  L  Rule.  C.  U 
Daniels.  Ray  Althniise  and  Charle, 

I  Hay  all  of  Calgary 


Some  farmers  in  the  picturesque, 
low -K  ing  Suffolk  Broads  district 
of  I  ngland  bring  in  the  hay  by 
water.  So  It  was  logical  for  a 
British  boat  hiiildcr  lo  use  light- 
wcighk  aluminum  lo  produce  a 
65()-poiind  piinl  capable  of  car- 
r>  ing  a  load  of  hay  more  lhan  six 
times  its  mv  n  wcighl. 

In  Canada  aluminum  is  better 
known  among  farmers  as  a  non- 
rusting.  hcai-rcflectmg.  easily 
handled  material  for  barns  and 
roofs  and  silos  .  ,  .  though  of 
course  it  has  many  other  farm 
uses,  from  milk  cans  In  windmill 
blades.  No  hay-boats,  though. 

ALIJMIMJM  COMPANY 
OF  CANADA.  LTD. 

(ALCAN) 


•T.  H.  E.  Goodtellnw  to  be  tssistant  «» 
Fountant.  Shawinigan  Falls.  Que 

R.  H.  rnlhuma  to  ho  arrnuntant.  Sum 
mersido.  P  E.I 

K.  A.  Bell  lo  be  arroiintant.  Bon  Mills 
Rd.  and  Lawrence  Ave.,  Toronlo. 

.1.  W.  McDonald  has  been  appointed 
manager  ot  a  new  branch  at  Lawrence 
Avenue  and  Keete.  Toronto. 

.1.  I,.  Callashan  lo  he  areoiinianl.  Vonse 
and  rharle.s.  Toronto. 

R.  K.  Sowden  lo  he  aeenunlanl  and  .1. 
L.  Oeddes  lo  he  assistant  accounlapl. 
Kinuswa.v  and  Knight  Road.  Vancouver. 

E,  N.  Ochilwa  lo  be  an  assistant  ae- 
ronntani.  Vielor.v  Square.  Vancouver. 

A.  .1.  Gilroy  lo  he  manager.  Vernon,  R.r, 

F. .  f.  Brown  lo  be  manager.  Douglas 
and  Ctirmoranl.  Vietoria.  R.C. 

D  F.  Warren  to  he  aeeotinlanl.  Wet. 
land.  Onl. 


BANK  OF  NOVA  SCOTIA 

w,  .s.  Chapman  has  hern  appointed 
manager.  Timagami.  Pni. 

K.  .S.  Macdonald  to  he  manager  Glaa. 
lyn.  .Sask. 

H.  r.  Stewart  to  he  manage!  ■  Qiiin- 
pool  Rd..  Halifax. 

R.  Gareinl  lo  he  arronnianl.  Padrn 
X'arcla.  Havana.  Cuba 

.1.  I..  Walters,  assistant  aeeonnlant.  to 
he  aernuntant.  King  A  Victoria,  Toronto. 

.1.  C.  Woolley,  assistant  accountant,  tp 
hi  accountant.  Prince  .Albert,  Sa.sk 

Ross  M.  Brown  lo  he  assistant  arrniin- 
t.anl.  King  *■  Vielnria.  Toronto. 

C.  .1.  Ings  to  he  an  assistant  acoiinlant. 
New  York. 

M.  A.  Norris  to  he  an  assistant  aeroiin- 
lanl.  New  A'ork. 

I.  V'aldivie.so  to  he  an  assistant  arrniih- 
lent.  Havana.  Cuba. 


CANADA’S 

MOST 

DISTINGUISHED 

.  WHISKY^ 


BY  APPOINTMENT  TO  HER  MAJESTY  OUEEN  EltZABETH  fl. 
SUPPLIERS  OP  "CANADIAN  aUB"  WHISKY 

WALKERVILIE.  CANADA 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Conodion  Corporotions  and  Financial  Institutions 
whose  Securities  ore  m  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


Ahitihi  Pnwrr  A  Piiorr  Co  M#|, 
Aflmini?*fratinn  ^mrl  Trust  Tn. 

A”!ff  U-Mil  |MXS  HhoP  .■mkm  pv  l.td. 
Aluminium  Limited 
Aluminum  fn  of  Limited 

Anii^kamatPd  Fleriric  Corp  ltd. 
Ameriran  Vephehne  Limited 
Anzio-Canadian  Telephone  Co. 

^ n^ln-f'anadian  0»!  Co.  ltd 
Auzio-f  an  Pulp  A'  Paper  Mills  Ltd 
Anclo-Huronian  Ijmited. 

Ar^tts  Corp.  I  imited 

.-\tlax  SfrrK  I, Id 

Auto  Firririr  Servir^  (  o,  I  fd 

Hanqnf’  (  ai»afltpnne  .Natinnale 

r.anh  nf  Monftr.ii 

narxnnn  Corp.  I, id 

pajlbiirvl  P  A  P  Co  Ifd. 

Rr.inbran  Corporation 
Feldipc  CiYrtM-elh  i.imiled 
Poll  Telrphoue  Co  of  Canada 
Reflelerre  C>iiehrr  Mines  Lid 
The  Hfirden  Comp.'?nv 
nrarilian  Trarfmn  Licht  A'  P  m. 
Rritisb  Amei'iran  Oil  Co.  Ltd. 

Rrifivh  Columbia  Forest  Prodnrts  Ltd. 

r,  (  Par  krrv  Limiled 

n  (  Pourr  Corn  l  tmiied 

Rroiilan  Reef  Mines,  ltd 

r^riM  k  MilK  I  trt 

r.iilolo  Onlri  DredQinq  Lid 

Riirns  A-  (“o  f.imifed 

(al-^ai  v  A  i.dnionion  Cntp  I  fd 

Calnorfh  Oils  Lfd. 

Canada  Crushed  A*  Ciii  Stone  Lfd. 

(  aiiada  l)r\  C^ftisn  Me 
t  anada  Iron  Foundries  iJd 
Canada  'Marhinerx  C  orp  Lid 
(^4nad;E  Maltin':  Co  f  »mifrd 
Canada  \orlhern  Power  Corn  Lid 
(  anada  I'ernujii*' nl  '|orf::a':e  (  orp. 
C.4t>.Af*,i  s.trarnN.bip  I  inrs  T  tmoed 
CanaHa  Uir^  A  Cable  Co  f.fd 
C -inadian  Makeries  f.imUed 
(  anadian  Hank  'if  (omni»=r»»» 

(  anadian  Hreuenev  f  iniMeH 
Cinad'an  Pron/e  ('«»  f  iffiit'-H 
r  anidi.an  Car  A*  ronndrv  Cr 


I  fd 


(  elai 


•  mu 


f  .■»nadian  I  .nromof  i 
C-nadian  Malartir  ' 

<  anadian  thl  Cos  I  id 
«  anadian  I’anfii  llailvAas 
c  ctil'ties  I  Id 

Canadian  Wallpaper  Mlrs  Ijd 
C  anadian  Wesiern  Lumber  (  o  Lid 
(  .'inailian  Wonl  .Natural  (ias  Co.  Hd. 
Canadian  Wrslinshouse  Co.  I.ld 
(  .*(rlh  f  ood  Produets  l.imiied 
(  unfral  explorers  I.imited 
(  orhenoiir-Willans  Gold  Mines  Ltd. 

*  oninionuealth  Infer  Corn  I.ld 

(  '‘niaio iini  Mines  f.fd 

Cons.  Mininc  A-  Smeltinj  Co.  l.td. 

(  ti'r  Cf»  Limtled 

f  -o  ln$r<-l/'rs  Ltd. 

c.rais  nil  Company 


i:  f 


I  Id 


Mavid  A’  Frere  Lid. 
fi.MiN  Leather  (  »i  Lfd 
1*1  sf  I  Hers  I  orporaf  ion  -Seatrar 
Mnni'nioti  Rr«d':r  Co  l  imitrrt 
Rominmn  Coal  Co  Lim»fert 
Rominion  Ln?tneerinr  C#»  limited 
nooHnmn  Cilass  cootpanv  Ltd 
finm'nion  Maltins  Co  L*d 
iinrnmion  s.ipri  A  Coal  Cnrp  I  fd. 
Pommion  Stores  Limited 
liomtnfon  levfilF  Co  limited 
Pommion  Wooflins  A  Worsted  Ltd. 
Pnnohiie  Brothers  Limited 
Piipiiis  Freres  Limited 
Lasi  Sullivan  Mines  Lid 
f^ddv  Paper  Co.  Limifed 
Fnarnel  A'  Heatinc  Prodiirfs  l  id 
T  H  Lstabrooks  Co  Lfd 
Faluonbridae  .Niekrt  Mines 
Famous  Players  (C'anadian)  (  orp.  l.td. 
I  nderai  Grain  I  imited 
Forriun  Power  Seeiirilies  Corp. 
Foiindarion  Co  of  C'anada  Ltd 
.\  I  Freiman  I.imited 
(•atineaii  rower  (  o 
Cieneral  Prodnrts  MIc.  Corp.  Lid. 
Opera!  sieel  VVarev  Limited 
c;eneral  Trust  ol  Canada 
fiianl  Vrilow’knife  Gold  Mines  Lid. 
fiolden  Manitoii  Limited 
firrat  West  Coal  Co.  Lid 
Cirouped  Inrnmc  Shares  Lid 
Guaranty  Trust  Company  ot  Canada 
Gypsum.  Lime  &  Alabastme  Can.  Ltd. 


Hendershot  Paper  Products  Ltd. 

Hi?h  Tower  Drilling  Co.  Ltd. 

Hollmser  Cons.  Gold  Mines  Ltd. 
Home  OH  Co..  Limited 
Hudson  Bav  Minins  A*  Smelting  Ltd. 
Huskv  OH  A'  Refimnc  Co.  Ltd. 

Imperial  Bank  ot  Canada 
Imnerial  Oil  Ltd. 

Imperial  Tobaern  Co.  of  Canada  Ltd 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada.  Limited 

lohns.ManvHle  Corp. 

Kerr-\ddison  Gold  Mines  Lfd. 
Kirkland  l.,ake  G.  M.  Co  Lid 

Labatf  (lohn)  l.imHrd 

La  Lu/  Mines 

f.ake  Piifaiilt  Mines  Lid. 

Laprairie  Co.  Inr. 

Latirenlide  \riPfilanre  (  «rp. 

Lawson  A’  -lones  Limited 
Leilrh  Gold  Mines  Limited 
l.rverace  Fund  of  Canada.  Ltd. 

Lohlaw  Groeelerias  Co.  Ltd. 

Marassa  Mines  Limited 

MacKinnon  Strurtural  Steel  Co  Ltd. 

MacMillan  A'  Kloedei  ('n.  Ltd. 

Mailman  Corp  Limited 
Map'e  Leaf  Milling  Co. 

Massev-Harris  Co.  Ltd. 
MrColl-Frontenae  Oil  Co  Lid 
Mrintyre  Porcupine  Mines  IJd 
'Iflchers  Pistilleries  lamited 
Robert  Mitchell  of  Can.  Limilcd 
Montreal  City  A  nistricl  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A-  Co  Ltd. 

Vational  Sted  Car  Corp.  Lfd. 

Vichi  Consolidated  Predeme  Lid, 

Vpo  ('aloptet  Mine? 

Vesv  Pirkenson  Mines 
x<*i'.TUda  .♦(inev  I  imiled 
Vortbern  Oiiehec  Power 

'  n>ihvrbf<»rr>  1  lOitir^  I  trf 

Vova  Scotia  f.icht  A  Power  Co. 

Pamoor  Porcupine  J. muted 
Parker  Prillinc  Co  oi  (  an  Ltd 

Y'.’H.Tians  I  tmilrH 

Pembina  Pipe  Line  Lid. 

*  UIII1I  I  ri  «n»U’v  f  10 

Placer  Peveiopmeni  Limited 
Powell  River  Co,  Lid 
Power  Corporation  of  (anarta  Lfd 
Pre>lon  Fast  Dome  Mines  Lfd. 
Proorieiarv  Mines  Limited 

piifber  power  Company 

Heilman  s  I.imiled 

Renabir  Mines  I.imited 

Rrsoiirres  of  Canada  Inr.  Fund  Lfd, 

Robinson.  Little  A:  Co.  Lid. 

Roval  Bank  of  Canada 
Rovalite  Oil  Co.  f.fd 

Ki.  Lawrence  Corp.  Limtfed 

San  .\ntonio' Gold  Mines 

Shawinigan  Water  A*  Power  Co 

Shea's  Winnipc?  Brewery  l.td 

Sherwin-Williams  Co  of  Canada  tftd. 

shirnfCs  Ltd 

s*rks’  Reewenes  I, imited 

Silver  Miller  Mines  Ltd 

Silverwood  Paines  Limited 

Simpson's  I.imited 

^isroe  Gold  Mine«  I  fd 

Slater  (N.S.)  Co.  f  id 

Southern  ran.  Power  Co  f.td 

Standard  Paving  A’.  Materials  Ltd. 

steel  Co.  of  Canada  I.imited 

Stoss  ell  Serew  f  o.  Lfd 

.Sullivan  Consolidated  Mines  i.fd. 

Sun  Life  Assur.  Co.  of  Canada 
Siipertest  Petroleum  Prod.  f.ld. 

Toronto  Dominion  Rank 
Cnion  Finance  l.imilrd 
f'nited  Amusement  Corp.  Ltd. 

Lnifcd  Grain  Growers  l.td. 

Ignited  Keno  Hill  Mines 
Cnited  Steel  Corp,  I.ld 
\  entiires  I.imited 
Waliasso  Cotton  ('o.  Limited 
Walfp  Amulet  Mines  Limiled 
Wesley  .Mason  Mills  Limited 
Westcrl  Products  Linuird 
Western  Grocers  I  imited 
George  M^eston  Ltd. 

Woods  Mantifaeturtng  Co.  Ltd. 

Zeller's  Limited 


TTie  Hnancial  Tfmes 

MONTREAL  CANADA  TORONTO 


/ 


Big  Gas  Potential  From 
Husky's  Savanna  Creek  Tests 

Cifliai'v, —  Thp  loam  of  Phillipf;  two  well?  wr.'!  Hrillort  on  thp  crrsl 
rrtrnlriim  Company.  Hii.«ky  Oil  strnrtiiro.  ' 


'Quebec  Copper 
Net  This  Year 
$1.3  Million 


Wide  2-Year  Expansion  In 
Mine  Activity  in  Ontario 


Wright-Hargreaves 
Opening  New  Levels 


.‘Nn  ambitions  nnHofCroiinrl  Hr- 


THE  FINAXCIAF.  TIMES.  PECEMBER  2.  1?»55  9 

Anglo  American  Explor.  Gets 
Listing  on  American  Exchange 


(  Toronto:  *  Thp  creat  aHvaners  .\rnnlHi.  tho  Hopartmonfs  'ta'i-'-  foulH 

Cop-maHP  Hnrine  the  last  two  vrafs  bv  lician. 


.years,  if  resnlts  come  up  to  ex- 


n  two  miles  if'2  to  s  mos.sasr  to  shareholHeis,  i-pcenl  fienres  with  those  in  the  Hiiring  the  yt  ar  SnmmaiizeH  re-  j.,., i u‘”  n.  ■ 

■rv  vsell  Sur-  ^  rtirectors'  meeting  in  statistieal  review  for  19.a.'i  whieh  ports  of  aeeirteets  and  similar  tn-  „  ”  imrneHiately  t^v  Wnght- 

,e  loeation  is  Montreal.  has  just  beet,  puhlisheH  by  the  cidents  prep:, red  by  the  depart-  ,  ■‘hare- 

_  rtrAHiic'tinn  u’ms  inilialrH  Onfai-in  nr-r\*itf  mml  r»f  Minos  mrnt‘5  in'cnrotnrs  annoar  in  tho  '.  f'l  0  told  Bt  annual  mOPt* 


Prtrni/Miiv*  rnmnnr...  Ui.cL-^.  nil  of  ihp  sliTirtmT  '  Oppratin;:  profit  of  Qiirhrr  Op-  marie  during  the  la.st  two  yrai’s  by  tieian.  vro..c  ir  mine  tor 

,  J  M  ■  u  Location  for  the  No  .3  well  i>  P*"**  Corp.  this  year  will  amonn:  Onlariols  mining  industry  are  Also  included,  is  a  summary  n^rtaiion -  ^ 

A-  Rpftntns  Ltd.  and  Northern : prepared  on  the  top i  lo  more  than  $1 .3  million,  aecord-  highlighted  hv  eomparison  of  more  mining  aecidents  that  Hi-iHine  indU’at'lon-  "i-  -o^'ho^^m^ 

Natural  Gas  Prodiieing  Co.  has  nf  Plateau  mountain,  two  mile;?: 'f'S  rn'''‘"'=''  'haffholders,  recent  figttres  with  those  in  the  during  the  year  ^Summarized  re-  ^  .'I  .  ‘  ^  ‘  ^ 

annonneed  the  results  of  their  north  of  the  diseoverv  well.  .Sur-  fol'owh'?  a  directors'  meeting  in  statistieal  review  for  19.a.3  which  ports  of  aceideets  and  similar  in-  Hargreaves  M  nos  ’l  td  -hf.n' 
-Savanna  Creek  No  well  and  faee  elevation  at  the  location  is  Mont-eal.  has  .iiist  be-i.  published  by  the  cidents  prepared  by  the  depart- 

3  'j  vveil  about  (iL''PPioximatelv  8,209  feet  abovv  production  was  initiated  Ontario  Depirtment  of  Mines.  ment  s  inspectors  appear  in  <h''  'Ki.kland  I  aL  diidne  0^-1 

miles  southwest  of  Caigarv  Al-  'f''’'''-  '^^king  it  the  highest  at  the  company's  mill  at  Kastman.  Production  in  that  .year,  for  ex-  I'eport,  Kiikland  Lake  duiing  past 

beita  '  ^  '  "'P»  t'''er  drilled  in  Canada.  The  Qi'C..  in  February,  19.it.  total  op-  ample,  totalled  $474,.i1 0.228.  as  I  he  final  .-celion  is  devoted  to 

^  '  . eontraelor  will  use  a  National  100  erat ing  profit  ha.s  exceeded  .S2, 000.-  compared  with  more  than  half  a  the  classes  loi  prospectors,  ,-on  •  ‘  j  , 

Gas  was  recovered  in  live  fii'i.l-  |.j„  Devonian  httO.  the  statement  said.  With  opn  -  billion  dollar.'  in  19.v4.  Prospecting  ducted  b.'-  W  D.  Harding,  a  staff  J'.,,  ,  J  ,.9.v0  feet  and  levels 

^em  tests  run  in  llie  No.  2.\  well,  ^  projected  depth  of  I'L'iOO  ating  profit  last  year  totalling  activity  whi'h  in  19.o3  resulted  in  geologist,  a-  various  centres  in  S' ' * l-!/’ 

Thp  tests  covered  separate  zones  ■'  about  .jUtOO.OOO,  the  indicated  pro-  the  , .taking  o!  29.019  mining  claims  the  province  r-ach  year.  11 

oyer  the  interval  of  7.700  to  8.301  -i-j^  Savanna  Creek  areif  under  fit  for  11  months  of  this  year  i.s  for  a  new  recoid.  has  been  over-  The  Peviev,  will  be  included  as  '  ’  Nliller  describes  as  en- 

fcpl  ,tn,  the  Rtindle  group  .y  the  acres  of  over  *1.2  million  and  average  shadowed  u.v  the  much  greater  part  I  of  the  63rd  annual  report  '.'"'"'Vu 

Mississippian  age  The  wmll  flovvcd  lands'  Interest  in  the  area  rbonthlv  profit  .*110.000.  or  total  activity  whicn  last  year  saw  more  of  the  Depa'iment  of  Mines,  for  qei  I' "f.  I’n-.p,,*'"  ''' 

at  rates  of  8.  9..v.  7.9.  4  and  3.2.r  divided  32'-.'  to  Husky  Oil  &  profit  for  lO.i.'j  of  *1.3  million.  The  than  .30.000  claims  staked,  fluring  the  year  19.34  ■  , 

million  eiihic  feel  per  day.  for  an  Hefinin"  Ltd  3'>'->',  to  Northern  company  still  enjovs  income  tax  the  first  ten  mtinlhs  of  19.3.3.  this  -  -  ,  •  pie>,- 

aggregate  of  32.83  million  cubic  ^a  ural  Cas  Pmducine  exemption.  new  record  was  stirpassed  to  cn-  n  'i<'rm- 

feet  from  all  zone.s.  The  well  From  this  revenue,  the  company  .sure  another  new  peak  for  this  Patef  Shaft  P L  ''  ' 

proved  a  producing  horizon  in  . i  h-is  10, i,-ed  the  first  morl-  vear  .  .  Production  is  being  mainiained 

excess  of  800  feet.  mited  an^-,;”?  Tr^e^'peUo:  Tagc  bond  amount  ng  to  .kTotlo  '  Included  ir  the  vohime  of  sta-  SinkinO  P UllS  rhe'^^:'’,’:.  '"e"''?' 

Savanna  Creek  .No.  2A  i.s  a  one  i.imPed'  ^'.^Tied  to  the  .Sullivan  companies  ti.stical  info-mation  are  .sections  ^  IdllS  Outn.u  for  , 

mtlf  easterly  step  out  from  Hu.sky-  _  ' _  _  iStillivan  Consolidated  Mines  Ltd.  dealing  with  dividends  paid  hy  — —  c*, 

Northern-Target  Savanna  Creek  P^..,  Sullivan  Mines  Ltd.',  mining  companies  during  the  Toronto  -.  Decision  to  sink  a  „  ^ol,  '  n  '  ' 

No.  1  hrought  in  as  a  gas  wel.  MpX-  CiienflitinC  and  has  i-cpaid  special  loans  from  year,  a  review  of  the  several  three-compartment  shaft  at  Pater  - 

late  in  19.34,  I  he  No  1  well  flowed  **1610  JUSpeilUS  .Sullivan  which  at  the  star!  branches  of  the  mining  industry.  Uranium  Mines  Ltd.,  is  announ-  ^  leccn,  improvement  in  the 

gas  from  four  .separate  interval--  n.,.,.  \A/«X  nf  this  year  amounted  to  *10.3.000  new  compani-s  which  were  incor-  ced  by  Franc  R  .loubin..  man-  man  and  it's  w?.  11?, ai'^Am'"' 

over  a  94.i  foot  zone  of  the  Mis-  dG9 VCrlOuCIG  WOrK  Other  advances  hv  the  Sullivan  porated  dtinr.v  the  vear.  the  re-  aging  director.  The  shaft,  he  ^  ^  dollais  is  also  help- 

si.sstpptan.  Total  aggregate  flow  ''  companies  have  been  ab.sorberi  bv  venue  received  by  the  provineial  states,  would  be  large  enough  to  'n  toe  company,  it  was  point- 

rale  was  in  excess  of  .30  million  --  exercise  of  stock  options  held  hv  treasury  fi-on,  the  industry  and  handle  1.000  tons  daily.  being  receiv- 

cubic  feet  per  day.  Toronto  —  Operations  at  the  companies  on  Quebec  Cop-  specialized  activities  of  the  Dc-  Initial  stage  calls  for  the  open-  Ptediiction  is  novv 

Rased  on  the  results  of  both  Reaverlodgc  nroivertv  of  Mela  nercioru  partment  o'  Mines  ing  to  go  to  1.000  feet  and  for  -’ieunri  m-i  per  ounce  eomnared 


Savanna  Creek  .No.  2A  i.s  a  one  '  "•  i.ssued  to  the  .Sullivan  companies  ti.stical  info-mation  are  .sections"'  3  "  O.  torn  for  the  =  ,  '?’a  a 

mtlf  easterly  step  out  from  Hu.sky-  _  ' _  _  iSiillivan  Consolidated  Mines  Ltd.  dealing  with  dividends  paid  by  — —  c*, 

Nnrtbern-Targei  Savanna  Creek  P^..,  Sullivan  Mines  Ltd.',  mining  companies  during  the  Toronto  -.  Decision  to  sink  a  „  fol,  '  n  '  ' 

No.  1  hrought  in  as  a  gas  wel.  MpX-  CiienflitinC  and  has  '-epaid  special  loans  from  year,  a  review  of  the  several  three-compartment  shaft  at  Pater  V'he  'e  . 

late  in  19.34,  I  he  No  1  well  flowed  **1610  JUSpGIlUS  .Sullivan  which  at  the  star!  branches  of  the  mining  industry.  Uranium  Mines  Ltd.,  is  announ-  ^  leccn,  improvement  in  the 

gas  from  four  .separate  interval-  n.,.,.  \A/«X  nf  this  year  amounted  to  *10.3.000  new  compani-s  which  were  incor-  ced  by  Franc  R  .loubin..  man-  man  and  it's  w?.  11?, li'^n  hm'"' 

over  a  94.i  foot  zone  of  the  Mis-  dG9 VGrlOuCIG  WOrK  Other  advances  hv  the  Sullivan  porated  dtinr.v  the  vear.  the  re-  aging  director.  The  shaft,  he  ^  ^  dollais  is  also  help- 

si.ssippian.  Total  aggregate  flow  ''  companies  have  been  ab.sorberi  bv  venue  received  by  the  provincial  states,  would  be  large  enough  to  'n  tne  company,  it  was  point- 

rale  was  in  excess  of  .30  million  --  exercise  of  stock  options  held  hv  treasury  fi-on,  the  industry  and  handle  1.000  tons  daily.  being  receiv- 

cubic  feet  per  day.  Toronto  —  Operations  at  the  companies  on  Quebec  Cop-  specialized  activities  of  the  Dc-  Initial  stage  calls  for  the  open-  Pi'ediiction  is  now 

Rased  on  the  results  of  both  Reaverlodgc  nropertv  of  Mela  per  slock  partment  o'  Mines  ing  to  go  to  1.000  feet  and  for  Sidunri  m.-i  per  ounce  eornnared 

wells,  it  is  now  known  that  th:-  Uranium  Mines  Ltd,,  according  to  The  resultant  residue  of  about  .The  slalisl, cal  section  of  the  re-  .3.000  feet  of  lateral  work  at  the  o;!’*!/  the"  la''-',' 

productive  sec  ton  has  a  clo.sure  oU'cials  are  being  siis-  -million  "f  operating  profit  compiled  hy  Mi.ss  M.  G.  .300  foot  and  1.000  foot  levels 

of  more  than  L.rOO  feet.  The  'r-  company  01  .ciais  aie  being  sirs  pq^hled  the  company  to  "es-  '  an  estimated  cost  of  .*.>00,000. 

.suits  also  show  tnat  neither  of  the  pended  at  l.ns  time  as  eondttions  ^  financial  position,  '  A  A  *'  Drilling  to  date  has  indicated  - 

at  the  momer.l  offer  no  incentive  the  Quebec  Copper  bulletin  .said.  AUrn9QUG  UptlOnS  32.3.000  tons  grading  1.98  per  cent  A  xL.  L 

Uniferl  Oil«  f"i'  '”1  expansive  program  of ’iin-  The  Directors  have  authorized  a,  .  copper  and  0.I4  per  cent  cobalt 

derground  piospecting,  substantial  program  of  explor-  Lynil  L9kG  CI9IIT1S  over  average _  width  of  8.,  feet. 

Calgary  —  LInited  Oils  Limited  There  is  not  enough  profit  in  ation  and  development  to  open  up  '  lei  addition.  230.000  tons  of  prob-  Rix-.Mhabasca  Uranium  Mines 

has  taken  another  forward  step  the  known  ore  to  justify  taking  it  new  levels  off  the  shaft  between  --  able  ore  are  estimated  as  pre.sent  j  reports  for  puarler  ended 

in  its  program  of  aeqiiisilion  of  nut  in  view  of  the  capital  cost  re-  1.130  feet  and  1.730  feet.  Thi.s  Toronto:  Aumaque  Gold  Mines  below  the  deepest  intersections  stppmmber  3nth.  19.3.3.  show  gro-s 
proven  properties  with  its  3.3^-iG  quired  and  taking  into  aceoiint  work  is  slated  to  begin  on  deep-  fp^.  has  optioned  a  12-rlaim  gioiin  ...  u  u  revenue  from  ore  sales  of  .*282.748 

participation  in  the  2.728  acres  the  recent  changes  in  the  policy  ening  of  the  shaft  to  1.92.3  feet  lattei  tonnage  ha-  beeri  ^  after  deduction  of  oneratin'' 

purchased  in  the  Dembina  oil-  regarding  custom  milling  in  the  early  in  19,38.  containing  widespread  copper-  partially  confirmed  b.v  diamond 

field  by  Home  Oil  Co.  and  United  area,  it  is  staled.  A  report  submitted  to  direc-  nickel  mineralization  adjoining  the  drill  hole  No,  NL4R  which  cut  a  taxes  wri'e-offs  and  ad- 

at  the  provincial  government  sale  If  conditions  change  markedly  tors  hy  Hector  Monette.  mine  producing  property  of  Sherritt  "ue  width  of  18.4  feet  grading  justnientsi  of  SI08.298  98  These 

on  November  1st.  Home  Oil  Co  ,  in  favor  of  uranium  deposits,  it  manager,  states  that  shaft  has  now  Gordon  Mines  at  Lvnn  Lake  Man  "  m*'',  figures  it  is  poinied"  ,)ul  include 

the  operator  of  the  project,  has  would  be  a  small  matter  to  pump  reached  1.773  feet  and  a  sta-  Diamond  drilling  of  the  arioma-  ^0^0 ^  ”  an  estimated  production  figure  fo- 


six  wells  ciine'nlly  drilling  and  the  mine  oil'  and  resume  the  iin-  lion  has  been  cut  at  the  1.7.30-for,t  i''  a  s,  •  "  '  '^  leet.  month  of  .September  and  iviM 

two  additional  rigs  will  be  moved  derground  p'ogram.  an  official  horizon.  Hr  also  said  good  ore  in-  outlined  by  a  recent  electro-  •  Iheiefore.  be  subscquentlv  adjiist- 

inlo  the  area  in  the  immediate  said.  terscctions  have  been  obtained  b.'  magnetic  survey  will  begin  as  Land  Soles  o'l.  hi  addition  to  the  opcialing 

future.  The  rompanies  intend  to  In  the  ineantime.  the  company  diamond  drilling  between  the  9.30-  quickly  as  equipment  can  be  .  ■  ^  1  TA  n/TG  costs  there  were  caiiilal  expendi' 

continue  operating  eight  rigs  in  has  initiated  an  active  search  for  foot  and  1.37;)-foot  levels.  transported  to  the  property.  Drin9  $3,1/4,000  •ores  of  *34  483  of  which  amount 

the  Pembina  area  until  the  com-  new  properties  of  merit.  Meta  From  these  indieations."  the  Se\'eral  conductors  v  ere  'o-  (•qi-ai  v  —  Late-t  sale  of  .\lberta  343,338  was  expended  for  the  con- 

pletinn  of  drilling  on  the  -34  loca-  will  ha>’c  approximately  *32,3.000  me.ssace  to  shareholders  says,  "it  coted  on  the  claims  which  appe-ar  'reservations  held  bv  the  .'Iruction  of  workers'  dwellings 

lions.  in  its  treasu-y  after  all  expenses;  woulrf  appear  that  the  grade  of  the  m  be  related  tn  "'cak  magnetic  revenue  from  ore  sales 

United  Oils  now  own  four  pro-  of  shiit-dmvn  are  met.  ore  will  he  similar  to  what  has  anomalies  previously  mdicafed.  ,  resulted  in  the  purchase  for  the  quarter  under  revic-v 

ducing  wells  ,n  the  Pembina  -  -  ;  been  mined  .so  far  in  the  npper  ^ne  conduG^  of  t  ights  to  the  total  value  of  shows  a  considerable  increase  in 

ssi  pijiiiLr:,  Amemnium  Hos  ^£.3' 

rota"'  o'^f"l3"nVwHK''  "  SoO  AfCO  CloimS  I'V 'Jercen't''"'^''  ,  strong  electromagnetic  ano-  semi-proven  and  .lildcat  p^xelss*',"? '^he'^asr  pi'ai-ter~imt'' 

Interest  in  'be  2.i38  ames  i-  __  .^meranium  Mine.;  -M  dire.-tors  meeting.  .lean  m  '  ..ondnclor  found  on  one  Raile.i-  Selhiirn  Oil  and  Ga-  Ltd.  'bis  cost  increase  being  primarily 

diyiried  as  follo'vs.  Nome  ' ''cporls  aeqiiisilion  of  an  op-  Rcaiiehcmin  resigned  from  the  ^,'131  ^  ,1.,^  boundary  with  ‘4her.  ‘'3  conjunction  with  Crow's  .\'e-:  attributable  to  drifting,  cross-cut - 

'*^1  ^•'  'a  IT  n’  purchase  18  copper  claims  board  and  was  replaced  hy  elec-  ..  Oorrion  lies  in  an  o\-erbur-  f'*''  ^'^d  Gas  Co..  Ltd.,  a  siio-  ting  and  general  mining. 

^  ''  '  ieOit-  .Saull  .Ste.  Marie  district,  ''on  of  his  son.  Gendron  Beau-  j  j'  whe-e  maenetomeie-  sibiary  of  Crow's  Nest  Pass  Coal  f^ue  to  the  favorable  results  ob- 

ed  Oils  33.  1  ,.  fjj.jj  assays  of  hole  No.  1  chemin.  mining  engineer.  Co..  f,!d..  paid  the  top  pri'-e  nf  lained  in  recent  drilling  on  the 

_  showed  a  core  length  of  13  feet..4  -  '  doctor’' at  th's  point  is  a  strong  51-484.618  for  7,191  a<  res  on  the  ■‘'mitty  West  showing,  plans  ar- 

Okalfa  Oils  Is  r''  Inrrpaspri  Incc  'indication  of'sulphidc  minerals.  «.'f, "f  'be  .'offre  oil-  brc.sently  being  completed  'o 


divided  as  follows:  Home  ciil  Co.  reports  acquisition  of  an  op-  Rcaiiehcmin  resigned  from  the  ‘.b  ‘ 

.lO',;  rrans-Border  Oils  r,  purchase  18  copper  claims  board  and  was  replaced  hy  elec-  ..  p„,.do 

Alminex  Limited  R'l  .  and  Unit-  tmn  of  his  son.  Gendron  Beau-  L V  . 

ed  Oils  .331',  L,  -phe  first  as.says  of  hole  No.  1  cnemin.  mining  engineer.  .■eadin-’S  v 

__  showed  a  core  length  of  13  feet. 4  -  '  du’clor"' at 

Okalfa  Oils  Is  r''  bcni  con-  Increaspd  Los«:  indication 

pet  of  which  two  sections  nf  three  Hl^-lcasCU  LU33  Tu  o  cor 

Boosting  Cppifal  . 

Calgary  —  Shareholders  of  Ok-  group  of  18  claims  was  ac-  fa>o-ahte 

alta  Oils  Ltd.  are  being  asked,  at  quired  in  the  Blind  River  area  -  su’ts  On 

a  special  meeting  here  this  week  and  a  magnetometer  and  scintillo-  Canadian  Homestead  Oils  Ltd  .  pieled  to 
to  approve  a  proposed  increase  in  meter  survey  carried  out.  .M-  reports  a  ne'  loss  of  *328.80.3  for  m-aiivrH 
authorized  capital  of  company  to  though  no  anomalies  were  indi-  the  fiscal  >ear  ended  March  31  ^jiiiVipr-  ,. 
seven  million  .shares  of  90  cents  caled  by  the  sur\-ey.s.  a  geological  last,  as  eoimi  ared  with  a  net  loss  ,7 


Tu  o  conductor.s  found  in  the  '^’t'ld. 

'veslern  part  of  the  group  are  in  “ 

an  area  that  has  already  given  Weedon  Pionninq 
favorable  diamond  drilling  re-  ^  ^ 

suits.  One  conductor  is  inter-  Copifrol  InCfCOSC 

preled  to  represent  a  broad  min-  A  .special  meeting  of  sharehold-  that  'seclio'n'  h-i 
cralized  zone  3(1  to  89  feet  u  idc,  ers  of  Weedon  P.vrite  and  Copper  assurin'’ 
striking  roughl.v  1  ortheasi.  .-\  Corp.  Ltd.  is  being  called  at  an  _ _ 


deepen  the  .Smittv  shaft  in  or-le,- 
to  develop  for  mining  an  attrac¬ 
tive  ii'-w  block  of  ore.  .Mso  under 
con.sideralion  is  sinking  nf  a  shaft 
in  tin-  Leonard  area  inasmuch  as 
mining  experience  to  date  -n 
that  section  has  proven  most  r-'- 
assuring. 


par  by  creating  3..3nn,Onn  addition-  survey  'was  recomm'ended  for'the  of  .*24;n33  in  the  preceding  vear.  'q'm i r'-'''  '^'’iT  V  tipproval  will  D  _  ,.1,  „  ^  ~ 

al  shares.  claim.s.  Net  produclv-n  revenue  ,|,p  ft'^t  to  the  ,-outh  gave  zinc  yalue.s  be  ,-ought^  f.m  a  prep:  id  increase  DOrilUrSt,  ManfltTieS 


al  shares.  claim.s.  Net  produrlv-n  revenue  in  ,  |,p  '  "'".'I  oe  ,-ougn,  ,0,  a  me,.,  m  mcrea.-e  . . .  w  •  ri  n  meS 

.T,  H,  Wilson,  vice-president  and  Balance  sheet  al  October  .31.  year  was  .*212880.  "  ^ P''' ,  ('<'9'-  f'b  like  all  in  authorized  eaptlal  of  eompan.i  {  pi 

managing  director,  .stales  in  a  lel-,jn.3.3.  .shows  cash  of  *8.888  against  Net  loss  foi  first  quarter  ended  '''b9r  .nter.seeilons  obtained  con-  to  five  million  sn, ares  by  the  ere-  riOn  MCrgCr 

ter  to  shareholders  that  manage-  payables  of  Sl.78'2.  .Since  the  da'e  August  .31.  was  *17„328  while  net  ’a'''.';''  bpprecahle  go,d  values  in  a  ion  of  an  additional  one  mi. I, on  7oronlo,~At  a  special  meeting 
pUn.‘  to  purrh^so  moi-o  pi-o-  of  thr  rrport.  Iho  rompanv  hB.«  production  rc\rniir  wuz  $17  a''*^**^  ''  (oppci  Hnd  here  npcomb('r  12th 

during  oil  re.serves  and  to  parti-  .sold  100.000  shares  at  I2'z' rents  K.  H.  LaRorrie.  viee-president  h. m  "nt^ierwruten  next,  shareholders  of  Balhnrst 

ripatp  in  oil  develr.pment  pro-  a  share  and  granted  an  option  on  and  imanagin;'  riireetor,  slates  in  ,  ''b'-'  "  (omp  e,e  the  explnia-  .>0(1000  .-hairs  at  40  cents  a  .-hai?  Mining  C  orp.  Ltd.  and  Maritimes 

grams,  an  additional  100.000  shares  at  report  that  as  a  result  of  .stock  planned  fo,-  thus  and  .-mbtesG  to  sto.-kholriers  ap-  Mming  Corp.  f.td.  will  be  asked 

In  .AngnsI,  the  net  assets  of  .fas-  the  same  |irice.  underwriting  in  September,  previ-  “  ‘'bim.-.  pi  oval  'bf;  r^Pdol  mei  ease,  u  ill  to  approve  a  proposed  merger  of 

per  Oil  C'oi  p.  were  purchased.  - - - -  ousl.v  reported  company’s  working  option  400  iitlO^shares  at  P'  from  the  two  comanies.  Should  the  mei  - 

They  include  producinfi  and  un-  q  .  H  capital  as  of  October  1,  wa.«  Woinwrmhf  PrftH^rc  ’  cents  to  ,n  cents  a  share.  :;oi  be  appioved  the  luo  com. 

dp\eloped  pi'opertles  in  Alberta  jOUnS  YOllCy  WII  approximately  $.=>00,000.  With  it.s  ^  continue  their  opera- 

and  the  United  State.s  and  work-  Kollowing  the  derision  of  the  -^'lengthened '  finance  s  he  point.-  C  N  R  CoilfraC  f  U  PPCd  Trojo  tl  Explorotiotl  'ibnnnder  one  corporate  stniGure. 

inff  rontrol  of  two  other  oil  pro-  c;.  nrpmp  rnnrt  nf  (’annWa  P  company  better  able  todav  ,  ,  .  ^  ,,  *  ^  n-  ■  l*  i  .dar;t;mes  Mining  Ou'p.  Ltd. 

during  companies.  Current  I'f'v-  |.|  ,|.|p  ownershiD  of  minerai  bevelop  these  opportunities  "  mnwrighl  —  Announced  hero  ' '‘,by""'’b''  77.  ,V''i"^b  Exchange  basis  will  he  -hair 

enues  of  the  group,  after  royalties  ,  ,,  i,'  ,p  .,o  ,u  whi(-h  its  intensified  exploration  b.''  WamwiighI  Producers  and  ''  '''b  -  lepml,-  that  a  f  im  offc:  f,„.  <hare  in  the  amalgamate,! 

bperating  9x,Hm^.  Mr.  Wil-  -|;!  activities  ma,  create.  BG.ners  td  .  is  ^varding  of  a  ^  Hmh,r; '' ValL’”;,:;r r  .  . 


Oil  Donalda  Pushing 


Refiners  Ltd.,  is  awarding  of  a  Piu'c'ha.se  control  of  the  com-  companv  ’  ' 

contract  by  the  Canadian  Na-  Pbiiy's  Highland  Valley  copp,  r  y,  .rR,,vle-i  prc-iricut  of  ho'h 

tional  Railway  for  .3'-,  million  Pi'^-'Pect  has  horn  made  by  Franc  ,.„mpanir.=. '  states  that  at  uresen 

gallons  of  diesel  furl  ,io  he  .-up-  •''’''bm  of  rcchnical  .Mine  Con-  ,.  m.^oreding  ranid'v  with  a 

plied  in  thr  year  19,38.  sultants  Lto.  Details  of  the  of-  , 

This  ennlract  is  double  the  one  f^r  were  not  dtsclo.scd.  Newfoundland  properties  into  pro- 


and  operating:  expense.^.  Mr.  Wil-  ^  ,  e-  ,  .  ■.  VirHpn  Man'  ^’ctivitics  ma\  create.  Mciincr.s  ...o,.  is  awarding:  of  a  ‘  '  u\  J  n  company. 

-on  Gate--,  are  running  at  an  an-  -J-  awarded  to  the  fa^me;-'  -  -  f.'-ntract  by  the  Canadian  Na-  Pbnys  Highland  Valle.v  copp,  r  y,  ^ 

nual  rate  of  *800,800  and  (-unv  1?'^^  ^  b^b  to  th^  PiicK:r.e«  f^bilway  for  .3'-,  million  Pi'Wt  has  been  made  by  kranc 

c;eds  .*,"300000"""’^  Co.''Ltd.,^'1oge,*>er''wiyh''pas('l'r  gallon.s^  of^ diesG  fue,^  he  .-up-  '’';,';!:>b/[,/bchn.ca,  -M-e^  Con-  i^nroeeeding  ranidlv  wild  a 

Com'pany 'owns  o,-  has  interests  ',hp  ^1’°^*'  Sinking  This  ennlract  _i.s  double  the  one  ''■9i('  not  dtsclo.scd.  .Newfmmdland'propertir'/'in'to  prn. 

ip  72  producing  wells  in  the  „ ,  nme'  dii-eetlv  of(-ei  hv  Toronto.  —  Woi  k  on  the  rxtrn-  I'occivcri  for  19>3  and  reflects  the  •'  McClellan.  Tio.ian  Pm.-i-  duGion 

I  .edue.  Turner  Valiev.  Hcrivvalcr  b  ^en  lime  d  c^^  sion  of  I  hr -haft  at  Donalda  Mines  cnming  into  production  of  the  (lent,  .stales  that  operations  at  the  - 

and  Pembina  fteld.s  Of  Alberta  and  'b  y  l^bbbC  b.  >>  ells  and  d  a  commenced  on  August  1.3  new  refinery  at  Wainwright  Pi'nperty  have  mt^icaK’ri  b  yp-  p  Ack-«f«c 

in  the  Wllli.ston  Ra-in  of  North  bil.>  offset  b.v  two  addili  nal  pi .  -  progre.ssing  well  ahead  of  '''bich  went  mm  operation  la.sl  pnr  zone  w-ith  a  length  of  ..400  tOSrCm  ASDCSfOS 

Dakota  These  interests  equal  31  nueing  wells  srhedule  C  Douglas  Cameron  -'Another  development,  fnet  and  a  width  exceeding  200  Announced  hy  Ea-tern  Asbe.slos 

n^Pt  prodnerng  wells  prodneing  Valley  has  been  destg-  yporfs  '  ^bmeion,  ^  direclion.s.  Co.  I.td.  is  the  leltmg  of  a  new 

high  gravity  nil.  most  of  whieh  ynb  npeiatoi  of  the  |oin1  ven-  commenced  from  the  ""9-  i-*  the  establishment  of  Average  of  all  a.s-ays  from  troneh-  contract  to  Boland  Development 

command.-  premium  prices.  '"'c  with  y'ni  ests  of  1  wo-lhii  ris  .^hiective  '''binwrighl.  Alberta  as  a  fuel-  mg  and  open  cuts  to  dale  ex-  to.  I.td..  mining  engineers  and 

_  '9  -Souris  and  one-lhird  tn  Pasear.  g.p  ^  station  P9inl  for  the  C.N.R.  main  eeeds  two  per  cent  copper,  h.”  tontraGors  of  R.uiyn,  Qne..  for  re- 

.  »»  ..  .  '9  addition  to  the  above  half  .see-  ,  ■  vov-emKn,-  'me  for  both  r'iesel  oil  and  bunk-  said  .-iimption  of  imdei  ground  dev-elop- 

Pipe  Line  Deliveries  tion.  Souns  and  Pa.s,-ar  have  a  ,Tnnther '  wa-  cut  at  1  2'’.3  feel  \l  bi'  C  foci.  -  ■  -  ment  work  on  the  company's  iron- 

Hiahcr  for  9  Months  further  480  acres  m  the  Viryn  j.^  -  - r -  Rjo  Palmer  Oils  f  ee  asbestos  deposit  near  Rnck- 

mgner  ror  7/  ,  .Uected  hy  th,.s  .l.ygment.  p,  ,  ^  ^  I  -  ,  .  .  ingham.  Qug 

Ottawa:  ^bliverte.s  of  otMh,  ough  C  ommencement  of  drilling  p,  .famiary  or  carlv  in  ^  i  .  .  ''CPorts  that  the  companv's  first  Opening  of  a  drift  to  No  2  o,- 

Canadian  piy-ym  '9  Soplemhei  planned  on  the.  Vt  ayie  half  see-  ppt),.oai-v.  10.36.  For  IncreOScd  Demand  drilling  venture  since  the  amal-  ''9”9  "  -'‘'bled  to  begin  soon, 

'bfaiy  "  b'-'llmg  rig  IS  the  extension  i.s  eomplel-  Kbmon'on  \l  annual  meet  Mmation  in  .lulv  of  Rio  Prado  H  is  pointed  out  that  prac-ticallv 

from  19,9-.>3.2.t  m  .August  hut  up  available.  ,  ^  ,,  (-ompanv's  m-o"t-am  will  ■  '^'bmon.on  ^  At  annual  meei  „  Palmer  Gil  De-  b"  of  the  200  feet  of  work  eo-.- 

>a  no.-  ornt  I'rnm  last  year's  Sen-  _ - _  '  7,  ""'Pbu.v  ,  pin..tam  will  .qj.  here  of  Mid-VVostern  Indus-  <-99.=.  uii  ano  1  ainier  on  lie  ■  .  ,  ^ 


New  Vork.  The  1.171,302  shares  the  iiiereased  number  of  di.st.ri- 
of  common  stoc-k  of  .\nglo  .\mcri-  'outing  outlets,  thr  management  1* 
(-an  Exploration  Ltd.,  producers,  enlarging  the  Company'.*  refinery 
lefiners  and  distrihulors  of  oil.  at  Tut-nei-  Valley  from  the  prr.sent 
ga.soline  and  other  oil  prodiiGs.  2  .300  barrels  daily  eapaeity  to  4.000 
has  been  admitted  to  trading  on  barrels  daily  capacil.v,  available  in 
liie  ,\merieaii  .Stock  Exchange.  In  Dei-cmher. 

addition  to  this  number  nf  shares,  .\nglo  .\morican  Exploration 
companv  also  has  applied  for  the  Ltd.,  through  controlled  sub.sidia- 
listlng  of  201.600  (-ommon  share.s,  t  ies,  has  more  than  300, 000_  acre.* 
w  hi(-h  will  ije  |-('scrved  against  the  of  freehold  leases  and  L-300.000 
eonversion  ol  the  3'l.  percent  con-  acres  of  royalty  interests  in  the 
((ruble  notes.  The  trading  sym-  Pi('vin(-es  of  Saskatchewan  and 
hoi  foi-  .'\nglo  .Ameri(-an  E.xplora-  Manitoba.  .Substantial  production 
tion  i.td..  on  the  .American  Slock  has  already  hern  developed  on  • 
Exchiiiigf-.  is  ;\C.X  .small  poition  of  this  acreage. 

Eor  the  nim'  months  ended  .Sep-  — - - 

u-mber  311.  .\nglo  .Xnierican  Ex-  r  J  ^  * 

ploration  Ltd.  reported  sales  of  CnClG9V0r  LUTS 
*8.616.313  against  *7,649,834  in  the  ^  ^ 

(-orresnonding  1934  i>eriod.  The  DipU  ^OCtlAII 

Company's  net  profit  was  *119.-'''''" 

831  (-ompareri  w-ith  a  deli(-it  of  - 

*137,623  It,  the  1934  period.  Toronto  Examination  of  the 

Anglo  .\meri(-aii  Exploration  f|.q,q  Hole  No.  8  in  the  rur- 

i.td.  operates  priiK-ipall.v  in  _ -'31'  it-nl  diamond  drilling  program 
hi-rta  and  .Saskalc-hewan.  Com-  qq  Chihntigamau.  Que  .  pvop- 
pauy  markets  its  petroleum  pro-  pi-iy  qf  Kndeavor  Mining  Cnrpor- 
ou(-ls  under  the  trade  name  of  atjqq  .show-.s  a  total  of  313  feet  nf 
rurity  i99i  through  its  refinery,  q-|jqp|-aij:,atinn.  offirials  of  the 
bulk  P..-U1IS  and  si-rvK-*-  stations.  (.,,q,paqv  annouiK-e, 

Ihe  t.ompany  has  814  outlets  for  .  1  .  j 

tn.  -ale  of  petroleum  and  related  ,"''le  .'Vo  9  has  hen  complete.^ 
products  stralegteallv  l,„-at.-(l  in  «  (lepth  of  .3.12  feet.  It  w-a*  put 
the  I'rovinees  of  Alberta  and  .Sas-  9i  the  same  basic  eolcamc* 

katchewan.  Inadriitinn  to  ga.soline  f"  'V''-  «.bnd  tnter.srcted  .-everal 
and  oil  prodnets.  th.’se  outlets  also  '‘'"f.  -y'‘99S  of  intere.sting  min- 
.sell  automobile  tires,  batteries  and  fialization.  though  logging  of  the 
other  motor  ear  aeec.s.sories.  ‘'  ''b  9ot  yet  complete,  official.* 

.\nglo  .\meri(-an  Exploration  blote. 

I.td.  plans  to  nx-rease  the  mim-  The  mineralized  sections  in 

oer  of  its  outlets  m  1936  bv  89.  Hole  No.  8  comprise  the  longest 
To  lak.s  (-are  of  the  petioleiim  total  mineralized  footage  rneoitn* 
.'.nd  gasoline  requirements  finm  tered  in  the  drilling  to  date  — 

the  liest  pi-e\-inns  total  length 
Q  I  .  f*  •  having  been  1.37  feet  of  mineral- 

rrOdUCtiOn  Gsin  izatlon  in  one  of  the  earlier  hole* 

and  contained  several  seetion* 

1  nf  lA  Mlnoi*alc  larrying  anpreeiahle  amounts  .>f 

IsJ  Ul  lU  IVIIIICIdlS  (-hal(-op\ rile.  These  .section.*  a-e 

-  now  out  for  assay. 

Oltaw.i:  llodnction  of  thirteen  Drill  ng  in  the  -c.itieasle  ri  s.-e- 

of  Canada'.--  -ixleen  leading  min-  "f  the  propei-ly  adioining 

erals  w-as  gri'.aler  in  .-Xiignsl  than  Opemiska  is  eontimiing  and  fn 
in  same  month  last  year,  and  the  ('ate  has  indi(-ated  foii  mitxrrllz- 
eiimiilativ'e  eulpiil  for  Ihe  eight  eri  zones  w-hieh  i.ir) -.'r  to  een* 
months  was  also  larger  for  Ihe  verge  tow  ard  the  .lorthcast.  F  iir- 
same  thirtec"  ther  holes  are  oeing  loofted  tn- 

The  ontsl.inding  gain  (-oniinued  w-ard  this  area  and  a  sec, a-id  hi  a- 
!o  hi-  in  iron  ore  with  output  of  ''ier  drill  ordered  'n-  ilir  expand- 
2.873.718  ton-  in  .-Niignsl  against  eri  drilling  prograr.-i  s  exne,*ted 
992.271  a  yo,.'  earlier,  and  9.134,-  to  arrive  at  Ihe  pr.ipe;ty  (rrwf-n- 
3.30  against  3.378.417  tons  in  the  tarily. 

eight  month.-  Petrolenin  w-as  up  3  he  acf-eleraled  or  ig.-ani  is  ex- 

lo  11.870.882  hari'els  in  August  pet-ted  to  invoLe  an  adohi  -nal 
from  9.13R,:’!8  and  in  the  eight  28.000  feet  of  dr’II-ng,  o(firtaI* 
months  tn  81  1 1.3.988  fi-nm  80, .3.39.-  -state. 

298  barrels-  and  natural  gas  tn  - -  - 

8.813.388  M.  (  rhic  feet  from  R,9'20.-  ai  m  All 

883  in  Ihe  month  and  tn  91. 23.3. .307  NGW  KOVrStl  AuuS 
from  78.038.710  in  the  eight  .  ' 

'"August  am.  eigHt-montl.  modni-  ChiboUgatTiaU  OfG 
tion  of  other  minerals  showing 

gains  iw-ilh  (-omparat ive  19.31  fig-  Diamond  drilling  has  extended 
tires  in  hrai-keis  1  were:  ashesins.  tlie  main  01-e  zone  for  an  add)- 
n.'loOO  tons  188.783'  and  887.373  'ional  distanee  nf  1.280  feet  on  the 
138.3.989':  (->-'ii(-nl.  3.041,077  liar-  Maehin  Point  pi-operty  of  New 

rels  (2.304. 80!i  and  18.989.701  (1.3.-  Rovran  Copper  A'llnes  t.ld,  in  Ihe 
431.42.3':  (-la>  lUddiK-l.s.  .*3.823.247  Cliihougamaii  area.  R,  P,  Mill*, 

I *:*.289.747 '  ;  n(i  .*21 .8!)2.72.'I  **20,-  nr(\s;dent.  reporls.  Copper  ore 
771,1  44  ':  i-oii’.(-r  27. .841  Ions  '28,-  has  hei-n  indicated  ov-r--  a  .strike 
812'  and  2tt.(llll  (197, 870':  gold,  length  of  2.l!0n  fee:,  w-ith  eyten- 
38(l01il  fini-  omi(-c.s  1  .'t8{l.4:t4 '  and  -ions  both  t  i  Ihi  soiil'nea-t  and 
2.98.3,717  ' 2.8'.'199I  I :  gypsum.  490,-  iioi-Iliwe--t  s:;l!  open. 

8.(0  tons  '3(.-'.8.3('  and  2.893..3!l,8  Ilob-  11-2(1.  Io(-aled  apniox ; rr.ale. 
(2,323.219':  lir-if-.  112,078  tons  '101,-  Iv  1,3(10  feet  soiit.oe-ist  of  the  shaft 
189'  and  880.873  (Rfl3,200';  nic-ke',  site.  f|-om  814  to  817  feet  returned 
13.027  tons  '13,428'  and  118.039  33  feet  averaging  1.41  per  (-e-t 
'104,329':  sa'l.  118.178  tons  iRO.617'  I'oiip'':-.  of  which  five  feet  as.-aved 
and  718.232  'f  14,981':  and  zim-.  38,-  'I.-IO  per  <-ent  and  -i.x  feet  4  33  per 
OiO  tons  '32,822'  and  280,418  '239.-  i-ent.  Further  se(-tions  at  fiom  9:I0 
882'.  to  938  feol  gave  2.11  per  (-(-nt  eop- 

D(-1  K-ascs  tin-  two  la-riods  pci-  over  8  feet,  and  from  981  to 

were:  i-oal.  ■,8I.!I.''7  tons  i798.l(I3i  983  feet  retiirned  I  feel  av-erasin" 
and  8.809.4.38  '  9.099  .';38 ' :  lead.  18.-  I.:10  per  <-enI  (-opper, 

678  tons  il8.3!'4'  and  138,886  (117.-  Il-vb  RGt.  loi-ap'd  l.'ioo  fr  -t 
I64i:  and  .-llv-i-r.  2.481.607  tine  .sonlheasi  of  th(-  sliifl  siie,  imer- 
oiince.-'  '  .I84('..'’rt3 1  and  1 8. .1.36. .108  se--ted  llie  zone  and  rolornrd  low/ 
'20.883.197'.  copner  value- 


Diamond  drilling  has  extended 
the  main  01-e  zone  for  an  add)- 
'ional  distance  nf  1.200  feet  on  the 
Maehin  Point  pi-operty  of  New 
Rovran  Copper  Mines  tdd,  in  the 
Cliihougamaii  area.  R,  P,  Mill*, 
m-e,s;deiit.  reports.  Copper  ore 
has  hei-n  indicated  ov-r-  a  .strike 
liMigIh  of  2.800  fee:,  w-ith  exten¬ 
sions  both  ti  I  hi  sniilhea-t  and 
north we-'t  s:;l!  open. 

Ill'll'  11-2(1.  located  apnrox ; rpatr. 
Iv  1,3(10  feet  soiit.he-ist  of  the  shaft 
site.  fi-om  811  to  817  feet  repified 
33  feet  averaging  1.41  per  ('e"t 
i-o|ipi'r,  of  which  five  feet  as.-ayed 
'!.-tn  per  (-cut  and  -i.x  feet  4  33  per 
cent.  Further  sect  ions  at  fi-om  930 
to  938  feel  gave  2.11  per  eept  eop- 
pci-  over  8  L-et,  and  f;oni  981  to 
983  feet  letiu-ned  I  feei  av-eraging 
I  .:10  per  <-('111  copper, 

ll-’h  n-2t.  loi-ali'd  l.'ioo  fr  -t 
sonlheasi  of  the  shift  site,  iiiler- 
sei-ted  the  zime  and  returned  low 
copper  value  -. 


tn  .Souris  and  one-lhird  tn  Pasear. 
In  addition  to  the  above  half  .sec¬ 
tion.  Souris  and  Pas(-ar  hav-e  a 


Pipe  Line  Deliveries  tion.  Souris  and  Pas(-ar  hav-e 

u-  L  O  further  480  aei-es  in  Ihe  Virdei 

Higher  tor  V  months  area  affected  hy  this  jiidgmenl. 

Ottawa:  Dcliverie.s  of  oil  through  Commeneement  of  drilling  i 
Canadian  pipe-line  m  September  planned  on  the.  Wardle  half  se,- 

Iptalled  1R..39-1.772  barrels,  down  tmn  as  soon  a.«  a  drilling  rig  i 

from  19,933.2.37  in  .August  hut  up  available. 

23  per  cent  from  l.asi  year's  Sep-  - - - 

’ember  dcliveiies  of  14,9.34,884.  In  —  Cimmc-  InIaw 

Ihe  .lanuar.v-Seplember  period  de-  I  6XOGQ  digilS  niCW 
liveries  wore  up  2T',  to  181,313.889  — 

barieLs  from  127.18.3.928.  JOpOIICSe  V-OnfrOCr 


pleted  late  iu  .lanuary  or  carlv-  iu  _  ,  j  p»,  j  reports  that  the  companv's  first  Opening  of  a  drift  to  .No,  2  "i- 

February.  1938.  For  IncreOSCd  Demand  drilling  venture  since  the  amal-  . 

When  the  extension  is  eomplel-  Fdmon'on  \l  annual  meet-  .carnation  in  .Inly  of  Rio  Prado  '’.btaleid  out  that  iirat’ticallv 

led.  the  (-ompany's  program  will  iqj.'  here '  of  Miri-Western  Indus-  f’(’ns.  Oil  and  Palmer  Oil  /cG  of  vvoH 

pioceed  m  thi-ee  phases.  Mr.  Cam-  e-.a,  i  la  shareholders  were  ''clopment,  has  indicated  an  in-  ■til-ulin,  Ihe  .No.  I  noit.i  diift  n.id 

icron  states  -  to  mine  No.  2  vein  ,qiH  that  the 'company  aniicipa:-  j'al  potential  of  240.2.38  barrels  in  i .fb"  '''  "''C-  '''dh  a^^^^ 

Ivvnich  a.ssays  higher  than  the  or-  ,he  Sherriti-Gordnn  Mines  "'s'-  ^'-.h  poition  oi  long-fibre,  .non 

liginal  No.  1  \-ein:  tn  add  to  the  Ltd,  refinm-y  at  f’iG  Saskalche-  . Rio-Palmi’r-Ci  ystal-  Pi'Plit.''  pi'P  cxposi’d. 


bariei.s  tr(>rn  1. (.lt>.j..i.H.  present  estimated  430,090  tons  of  ...an  u-ill  i-eonii-e  more  eas  than  R'lehie  No,  12-3  drilled  on  a 

Provincial  delivoru's  for  he  9-  Vancouver  —  Texaria  Mines  Ltrl.  ore  in  the  No.  2  by  further  drill-  ori<’inaIlv  coniracled  for  with  half-section  acquired  from  Crys- 

month  period  were  as  follows:  has  eompIGcd  a  new  contract  with  qis  aqri  to  extend  exploration  bv  M  H  Western  Hastings  area. 

I?  U  f'rki  1 1  m  n  1  o  "1  K'tQ  '7.*  na  U-  T  ^  aoa  c*4  r*  !GofA»-CQlG  .»  *t-  a  .  .  .  •  .VllU*\Vl2*»iin.  .  c' _ _  4I _ 


Prifish  Columbia.  2L8.39.27.3  bar-  .Japanese  steel  companies  for  .sale  brniiqj.  f,-nm' the  lower  levels  ’  q,eled 

rels  (9.901,822  a  vear  ago';  .\lber-  of  rnagnetite  (iron  orei  eoncentra-  _  1  ne  " 

ta.  13.481.397  (  12..332.I.32i:  Saskat-  te,  it  was  announced.  .'7',  r’l'i’ 

fhewan.  lL770,7f1fi  1 10.7'J3.040*:  Shipmonts  u  ill  start  immrHiatr-  Urill  KOSUliS  C  algai  y  row  c;  i 

MantToba.  37.327.284  « 3!.08n,9.=>P * :  Iv.  Thr  first  staur  of  thr  contract  n a  a  • 

Ontario.  27.387.218  ( 23.742.746' :  calls  for  280,000  tons  to  he  shi|ined  DrOCCmOC  /NAlllCS  '■''d'  requiie  thiee 

and  Quphec.  49.887.811  (39.1.3.3.129'.  to  . Japan  in  the  next  eight  months.  Toronto.  -  Bracemae  Mines  "mro'wns  ff 


THE  OIL  MARKET 


•Sjle*  s:o(-k 


llipn  Low  Close  baits  Siock 


?,*no  Arnva  ria-  .1*  ■I*  -I* 

4,’(in,V1a«  -'^(  -II 

*,*44  Mhrimoni 
7, -.’00  Po  "Is  -I 

1,700  .V  n  Cons  -P  -'ll  -'’J 

4,.i(in  Airv-Lardpr  1*  I'  '4' 

1  a-’.  I  SO  Am  I.erti.r  I"'’  l-C’-  ' 

SRO  .Amiirex  i  *(* 

Lt.fiOO  Anchor  (IR  h?'  -!  .OR 

^..(g.*  Anglo-,*m  Kvp  II. .iO  14.00  14. .io 

17.10*  Anslo  C'ln  S.4.V  S.I.'i  .v.40 


lO.TRR  Bailey  .*pi  A  lO.-Vl  *  00  ti.tl.i 

lR.41fi  Ranit  l-OR  I-OO  I.tl‘1 

11.100  Bala  is'-z  -ll  " 

4.R00  Bralsaman  t.R.i  l.O't  l-go 

7.2.i0iRritalla  2-'’0  I--''* 

I, 000  Calal'a  Pole  ,70  .70  .70 

■S.t.iOCal  A-  Kd  IR.'J.’  I7.7.V  Ifi.OO 

J. ROOTalnoi-ih  .17  .1*  I' 

70R  Calvan  Con  .'(..iO  S.riO  .>..70 

2,000  C  Oil  l.anris  0..7.7  2.20  2. .40 

too  Do  vvis  t.2.1  1.2.4  l.?i' 

KOOCan  .S  Oil  VVIS  70  (ill  .70 

7.R16  Can  S"  Pole  2.11  1.7.)  I. OR 

2,'>,.')47  Cdn  All  Oil  7.24  fi  fill  fi.70 

22.062  r  Bril  Knip  .62  .4a  .60 

10,002  C  Dccalta  .74  .70  .70 

4R,.)5n  no  vvai-r  .14  .40  .44 

44,560  Cdn  Ocv  Pole  2.60  2.62  2.64 

20,714!C  Homestead  2.40  2.20  2.40 

100,0.40  Cdn  O  A  C,  Bos  .64  .42  .60 

4 7. .4-26  Cdn  P  I.  Pelf  4.14  4.04  4.10 

4,100  8  Willisinn  2.R4  2.74  2.R(1 

.4,4-24  Cansn  ,Nai  Oas  1.40  I.I4  1..4n 

2,0-)n  Cansn  011  2  04  2.02  2.04 


1.44  1.0:!  1.20 

2..40  2.4R  2.44 

,70  .70  .70 

14.-24  17.74  14.00 

.17  .16  .17 

4,40  4,40  4..>0 

2.44  2.20  2.40 

l.-Z.l  1.24  l.?;4 

70  .60  .70 

2.11  1,74  1.04 

7.24  6,60  6.70 

.62  .44  .60 

.74  .70  .70 


7,400  C  West  fete  4  4(1 

16,200  Del  Rio  ■ 

2.4,500  Dev-I.edue  164 

2,fi.40Dome  Kxpt  4  74 

29.400  Dnvex  -  ’0 

I. 1,664  Kl  Pen  Bey  oti 

II. 1(00  Fargo  2.60 

70,422  Fed  Pete  ’-24 

400:Gen  Pele  t  oo 

4,0.40  Gen  Pele  A  ’  90 

ifiSIGr  Plains  Dev  2>.R7 

67, >0.)  Gr  Sweet  Grass  4.40 

6,40  Gridoil  R  'O 

»,2.4n  High-Gresi  -3’ 

4,100  Highwodd  li 

P.14R.Hom»  Oil  *  J-' 


14  .11'-)  .12'-) 

4  RO  4.40  4.40 

l.'ifi  1.40  1.42 

I.6R  1.14  l..l4 

4.74  5.40  .4.74 


2.60  2.40  2.;11 

1.24  4.00  1.20 

I.RII  1.R0  1.40 

1.00  1  40  1.90 

;4.67  -24. .40  24.7.i 
.1.40  4,70  4  74 


6.14  Ron  R.IO 


R  ,19  1.160  Husky  R  4( 

I  .71  4.420  Do  w-ts  .1.4; 

4  .74  71.224  Hy-Charc  .01 

9  .20  .4.600  lupitel  2.1' 

II  .42  I  10.750  Kioy  Oil  I  i: 

7  .I7-’4  in.,49(i  l.iheral  Pele  2  7.' 

I!  1.04  4,4141  t.omeaa  .01 

in  6  60  4. .400  I.  I  Pete  .1. 

17'.)  .04  '  1.000  Lynx  .o: 

in  I1..4('  in.;i(lo  Maricnid  .1' 

.1  5,10  tl. 174  Merrill  Pele  11.4 

(0  0  9.4  27.142  Mideon  .7f 

10  142  I  18.4 12  Mill  City  .4' 

(  II  ■>,1..4.40  .Nat  Pele  4.41 

■)  ].:!ri  40.292  N  Rlistcl  LK 

4  -2;:"l4  I  4.716  New  R  Dorn  2.211 

0  '  70  14.799  N  Concord  .6( 

>  14  nn  7:1.795  N  Conlinenlal  .6:1 

5  'l7  49. 100  .New  llellii  1.1-! 

10  5;.40  ■'2.4,40  N  Ga.s  Kxpl  2.1'! 

'0  2;4n  '  94.674  X  Highridge  .61 

ly  i;?;,  i  2.244  .\  Superiol  2.:t( 

ill  iin  4.422  Norpax  K 

r,  194  I  1.600  X  C  Oils  I.Ti 

;'o  6  70  ■  1.410  NC  Oils  wls  1.6.' 

ia  (ill  4.400  .Norih  IVin  .0! 

11  .7(1  22.144  00  Seleci  .11 

III  ii.i  .j.llinokalia  2.0( 

12  2.64  24.694  Par  Pele  1  1,4: 

!n  2.40  13.914  Palhlinder  .4! 

i-2  iliO  4,960  Peace  River  .10. .4: 

14  4.10  I  4  Ml  Pclllv  Oil'  1  9< 

■4  2.40  ^OO.n?,)  PelKil  7  91 

14  1..4n  -27.100  Ponder  .4: 

12  2.04  I  2.710  Prairie  OO  4.  ’: 

Ill  :!.12  i  14  ion  Reel  Pele  n: 

14  1.94  I  41.144  Rio  Palmer  12' 

!4  t  24  1,4.10  llovali'e  14.61 

16  .16  34.400  Sand  River  .1 

!9  .40  ,  49,.>:i0  Sapphire  ’’ 0 

16  .10  ;  in.S.in'.Selirry-Raiohovv  2.1 

;.)  .74  7.600  .Seeiir  Free  2.7 

i.)  2.64  I  .4..in(l  Soiii-is  •’ 

I)  .121)  !  2,lon,Soulh  In  Oils  .6 

>0  4,40  i  2,400  Spooner  .1 

,0  1.42  '  5.78:i  Sl.-inwell  .6 

14  l..i4  IS.OOOTandem  1 

Id  .>.74  6,400  Texas  Calgary  .9 

19  20')  l6,n43iTran.s-Kmp  14 

14  .04  .44. 100. Trans  Fra  .4 

in  2.;11  14,000  Trend  Pete  .1 

m  4  -20  .4:2.150  Triad  Oil  6.0 

in  1.40  41.7.40  tin  Oils  1.1 

in  1.90  2.000  Vulcan  ’ 

ill  24.7.>  fi.fi.m  West  MavcOI  1.7 

70  4  74  ll..innwesi  Ashley  ' 

!,4  4..-)n  I  6.4-24  VV  X'aeo  '.I 

ifl.'.j  ,2’  1,40  Do  'CIS  2 

14  fl  |■1«.,lno■Wltricb  6 

in  R.IO  I  .1.000  llalhou.sis  -.2 


III  UUW  V.iUAC  -/V  ^  A 

‘  .r>n  por  cent  copper  over  four 

.40  R.IO  n.in  feet  and  .09  oz.  gold  and  .68  oz. 
.44  4.14  4.44  copper  over  14.8  feet. 


_ _ Lt(,.,  repoi-ts  that  additional  holes  qh  (hq  qieeting  wa.s  informed. 

- -  - -  have  been  completed  op  its  prop-  (q  addition  Mid-Wes'ern  eiii- 

m*-A-r'fc-r;--rGnD  r.'.''-'’ . Havis  Town.ship  in  the  ,.qq,|y  i.s  negotiating  with  five 

OTI  iVi  All  I V  F  1  Ra^'in"'"’''  '^b  'Sudbury  poienlial  new  industrial  cuslom- 

The  first  hole  gave  .19  oz.  gold  '''  _ ^  _ _  — 

_ _  and  .9.3  per  cent  copper  over  39.3  _  .  . 

■  feet.  .^  second  hole  from  the  PrOuUCTlOn  DOOSt' 

Tronsoetions  on  Toronto  Stock  E.chonge  ,  •'''''’?b  set-uP  cut  97  feet  of 

„  V  .  -M  «IS-,1  cralizcri  zone.  Two  sections  in  JISC06  /VleTOIS 

((  osin*  niie  a  nns  .  ov .  u  q  I  Cl  c  *hi.s  holc  assavcH  .33  oz,  gold  and  (-  q,  ,,  i  la  i-q-yii-t- 

llipn  LOW  Clone  baits  siofk  _ High  Low  Close  qq  .  'Si.scoc  Gold  M  nr,'  L.d,  lepoit.- 

— —  i*  4  J  nn  ici  aJ  fio  ‘^hnrplv  infiTa.'<'4i  proHuctiun  for 

,19  .IR  ,19  1.160  Hu.sky  6.40  R.IO  n..4n  fcG  and  .09  (>z  gold  and  .6o  oz.  companv's  wholiv-nwned  suh- 

71  .71  .71  4..420  Do  wls  .4. .4  4.1.'  4. >4  copper  over  14.8  feet.  of  n.>(),",q 

.RO  .74  .76  71.224  Hv-Charc  .09')  .117  (IR  Two  more  holes  from  a  set-up  tqq  months  of 

.21  .19  .20  3.600 -lupitel  2.  ;  'G-O  2.  0  td..  Ill  the  fii'.-l  ten  months  of 

V  ..Tl  .T'2  '  Kro.v  ^>ii  I  !•>  i.iz  .  u  .  si.  r*  .  i  i  thf*  curronl  vonr, 

"ifi  .17  .I7-'’4  in..T!i(M.ihn-«i  Prir  2.7:>  .E.-in  2.T5  Husivj'  iT.'-ii .t bill  thr  fn.^t  hole  ppoduciion  in  ihe  perioc.  to. 

1  ()*>  in-)  i  n:i  p.bimi  Eomrsa  .nrt'.it  .na  .ne  drilled  from  another  .^et-up  liO  ,  ,,  li  oa- -n 

.v.m  6  60  R.,400  L  I  pe-e  .12'-'  It  .12  feet  to  the  .southeast  gave  an  ^ 

OR  .07')  OR  1.000  Lynx  «(  '•  -Oe  s  pxqellent  core  section.  It  ran  .383  Pi'D’ds  n  (  *  ■  .  J' 

vp  I1..40  11.00  I4..40  1O..I00  Manenid  .1!  IR  .u  oorvoov  512, 87>  ounces  of  silver  and  13.440 

.6.14  4.14  .4.40  11.174  Mccill  Peie  n  ._R7  9.9.'  11.7  a  e  ross  88  T  fee  t  P^'' >'(1^  cf  coha  It  i  n  t  he  Com  pa 

(  10  1(1  9  00  9  94  27.142  Midi  nn  .<6  ./O  .<2  (.Vo. >11'  acros.s  .1H.>  leel.  o  ,  ■ , 

i'RR  ifin  I  4'  I  18.412  Mill  City  .:i"  .'24  .24  -  _  able  period  of  ,a.s1  .'ear. 

'll"  '  ■2,i..V)0  Xai  Pele  4.4n  2.90  2.91  .  .  B  J  i •  0,-tober  production  totalled  88.- 

I  T>  JO')  1 -'0  40.292  N  J.io  i..ift  T.io  AAOCOSSQ  i  TOOUCilOn  J97  oiin('e.<  nf  silvei*  and  1.830 

'  t^i^x-cclloir  'Z  ^:60  'Jl  10-Months  Higher 

l4;-24  I7;74  iR.on  74.795  X'  Continental  .6:1  .>8  .49  Toronto  Mreassa  Mines.  Uld..  r.'"'bf'-'.  'b-'-P'''’' 

t-  I*:  IT  4M. 100  New  l»c  hi  1.12  l.ni  j.fu  j  «  ‘i  j  .  «.*  tiwolv  in  Octohei.  IH.t*. 

1-n  ->■  (^  '2:R.4nN  Ga.s  Fxnl  2.19  1.94  1.94  reports  production  valued  at  *1.- 

>'44  2-20  '240  ■  94,674  X  Highridge  .61  .14  ..'4  728.323  for  t  he  f  I  rst  t  cn  iTiont  hs  of  |  ...'.aa 

124  I  •’4  1  oa  2.'28S  \  .superiui  2.1(1  2..’(i  2.40  (lie  culicnl  year.  Ihe  result  of  UNLISTED  MINES 
>H  1I4  l'98  i  LbSx  Toils  tZ  4Z  4:(lo  (SnupKed  1.S  G.  F-  'esl.e  A  (0.1 

I  t'o-,  fi'fio  fi.7h  1.410  NC  Oils  wls  I.K'i  l.WI  l.fi.'  "’P  ^  .'"P'  *  lOpiOSCntpd  „i,o(;.ti«nS  Nov.  If*. 

H*;  .7R  .hrt  .V«nu  Norih  iVin  .n9)«  .08',  .010,  a  .•=ubstant la ,  increase  ovrr  pro-  a.kv.i  h.,i  Askm 

71  711  .70  22.i:!40il  Seleci  .10  .04')  .09  diiction  for  corresponding  period 

.44  .40  .44  5,1110  (ikalia  2.0(1  1 9_(  i.Oi  qf  i^..)  year  vvhcn  it  was  valued  U  vr.'  J?  .  ,  '4 

r  ^'i;:  SSS  IZ  fooMP— e,-  :«T  :4:  at  *L36n.62L  the  re.s„It  mining  tr.,.ian  -7  4:,  ixew  incur  5  7 

nn'^  6-1  '  vi  ^  60  .4  9(!n  Peace  River  .10  .47  9  40  9  10  1  20.3  34  tons  of  ore  a VPiagmg  SI  1 ,38  Reim.i-u  1  Xev.  Pen  4  7 

>  .'t  >  ii-.  >'in  '  a  TllP.-nu  (Ills  1.94  1.44  1.91  a  ton  Blliecrass  14  :>:>  Xipiron  42  46 


2  by  further  drill-  oriwinallv  coniracled  for  with  half-section  acquired  from  Crys-  BEI.LE-(  IIIBOI^.AMAI 
■nd  exploration  bv  Mid-Western  "''b  Hastings  area.  3ornn:n.-_  R  .S.  Potter,  presi- 

le  lower  levels.  '  7-0^  qi, '.  f„eled  generating  -‘^askalehewan  is  the  f^ent  of  Relle-Chiboiigarnau  Mine- 

- - -  qian,  c'qied  'L'-  comnletion  bv  initial  well  in  a  program  designed  I-M.  reports  that  a  deep  hole  r- 

|.  ralg^-v 'Povi  e-'  I'ld  at  Wabamnn  increase  oil  reserves  and  pro-  nearing  completion  under  hole  No. 

ITS  '40  mires  vv-est  orFd^^^^^  Hnetion.  Tentative  estimates  place  21.  "'hieh  =ave  widths  with  valimv 

I'l-ii’  vrr*ni.r  ihuT'r  limpc  ‘hr  company'.*;  .-lO  per  cent  share  up  to  2.88  prr  rent  ropprr.  M,. 

AAinCS  inn.  will  leqiii.  .  '  n  iq^qq^qj;  jq  ,hp  Hastings  half  ounce  sHver  and  20.1  per  ceiil 

'L!  rS  --c-ro-  M"™  . 


.119' ;/  .07  .08 

2.t7  2,20  2.?n 

1,1.7  i.n:>  1.I-) 


8.:iM  2.90  2.91 

j.in  i.:i8  T.io 

2.i0  2.00  2.12 


Macassa  Production 
10-Months  Higher 


2,04  2.02  2.n4  I 

10.750  Cent  Lediic  2.  ’0  '  to  :’..I2  | 

?4,R10  Chai  IPr  Oil  2  14  1.94  1.9.) 

>00  Com  Pen-  4  '-’4  L24  CL, 

24 ,.166  r  Allenhre  .19  ,16  .l« 

2, .4, 40  C  Cord-isun  40  .  ’9  .40 

21.041  C  Dracop  .44  .46  .40 

4.406,0  Fast  Cl-esl  .79  .74  .7.) 

21,607 Con  Mir  Mac  2.4(1  2..).)  2.6.i 

14.164  Con  Peak  -14  .11^-'  -H’) 


1.94  1.44  1.91  a  ton  Bluecia«  14 

’  -!il;  ^  Production  in  October  totalled  ll"’"""" ' 

1  zi  4  90  11"  *203,81.3.  (-om’iarcd  with  *'207.7.30  in  (■"shVilrl  It4 

!o9' /  o8«4  .n8«4  Srptrmhrr.  .'^nd  $161,820  In  Octn-  (  linarr  a 

1,9.*  l.RH  1-89  her,  10.54. 

I8.h2  1.1-'I7  *  .  _  _  pMwmsr  170 

H  .12  .12  •  •  •%  I  •  nrroc;>M  7 

not  !6t  2  44  Renabie  Production  "<■"  'sh  49 

2.14  1,90  1.94  ,«  'i  .1  Akrr  he  I"" 

2.74  2  12  2.1(1  for  10  Months  Ofr  oindv  rv  m 

6-2  ,62  lornnto.  Rcnahic  Mini's  Lid  i 

IS  14  .14  rcpirls  prnductiop  valued  at  SL-  Gnidmnmie  7 

;6i  .49  .  60  1  42,83,3  for  the  first  10  pionths  of  ''pp  ■'^''p  " 

ni  90 

1  44  1  6.1  1  69  milling  138..X8  tons  of  ore  averaa-  Kamlae  •> 

47  .44')  .44  ing  .*8.23  a  Inn.  This  was  slightly  Kenb,-uf  m 

.17')  .14  .16  lower  than  103-t  len-monlh  pro-  Kenmae  lo 

6.00  .1,70  .1.74  fi„q,jon  of  *1.2.34,4,37.  Ihe  resnil  of  ’'"'y  ,2 

'■’fi  .40  ;.46  milling  138.091  tons  of  ore  avorag-  gj^sic 

1  70  1.60  1.64  inc  .*8.88  a  ton  Lm-ie  x'ew  ti 

14  .11  11  Octohei  prodiiGion  totalled  Fehn  ta 


UNLISTED  MINES 

('*ti|»phrri  h»  <i.  *•..  I.eslje  A  ('«.> 
iFInninf  nuoli/linnS  Nov.  19.7M 

HifJ  AsKi  d  Htfl  A.skrrt 

U  111  17  Nal  Mai  11  1.1 

4,1  ■>  T  Nrvv  M«l  .1  1 

Ionian  *7  in  I\pw  \iicur  7  7 

oooi  I  Now  Prn  7  7 

!*i?!'a«<  IR  yy.  Nipiron  1?  Ifi 


117  i;7  O  Nirk  n 

8  19  rasrali« 

.10  .T»  Pow  IT-an 

179  199  Prn\-,nrial 

7  R  Out*  Rp?-yl 

81  87  [Our  Oka 

]ii9  Qurrirn 


filrnrona  1  1'v  Rand  Mai  ft 

noldmariitr  7  '»  Itpdcon  7 

Imp  Min  n  1>  IRoymont  I.S 

Indepr'"  17  I  Si  I  awrrn  77 

Int  A«br5  9  12  |.Si  Michael  fth 

Kamlar  9  ll  .*30011  Chib  ft 

Kcnbf'Ui'  I'  I'  S/'"''  :’ft 


Federated  Petroleums 

-  Ltd. - 


The  shoreholders  of  Fedcrotei^  Pciro- 
If'ums,  Lt(H  ,  to  o  letter  dieted  October  20, 
1955,  hove  been  informed  of  o  proposol 
to  merge  with  Home  Oil  Compony  Limited 
on  the  hosis  of  one  Class  "A"  or  Class  "B" 
shore  of  Home  Oil  Compony  Limited  for 
two  shares  of  Federated  Petroleums,  Ltd. 

The  shareholders  ore  also  advised  that 
the  transfer  books  ond  register  of  members 
will  be  dosed  in  the  cities  of  Voncouver, 
British  Columbio;  Colgory,  Alberto;  Winni¬ 
peg,  Monitobo;  Toronto,  Ontario,  Mont- 
reol,  Quebec  ond  New  York,  New  York, 
from  November  26th  to  December  6th, 
1955,  both  days  inclusive. 

Shareholders  whose  shores  ore  held  hy 
bonks  or  stock  brokers  should  contact  them 
im.mcdiotely  for  detoiled  informotion  con 
cerning  the  proposol.  Shoreholders  who 
elect  to  receive  Home  Closs  A  shores  must 
orronge  to  send  their  present  ccrtificotes  to 
Crown  Trust  Company,  Colgory,  Alberto, 
in  omple  time  to  orrive  On  or  before  5:00 
p  m.  December  5,  1955. 

Federated  Petroleums,  Ltd. 

304  Sixth  Avenue  West 
Calgary,  Alberta,  Conoda 


Canada’s  Mines 

LARGER  THAN  U.S.? 

Th^  rvnrctntion  <*1  Cnnndinn  purple  •«  thnt  irt 

yrnrs  thrir  cAuntry  will  hnvf  thr  Inrgrxt  mining  indiistPY 
in  thr  wnrld. 

^  Thpy  ho*r  this  nn  thr  knnwirrigr  thnt  nur  rnuntry  hn* 
4,000  milrx  of  fnvornhic  groloqv.  thnt  thr  nrw  srirntiftc 
instfumrnts  orr  making  scores  nf  discnvrrirs  yrnrly  "t  n 
time  when  metnts  nnd  minrrnis  nrr  in  rnnrmniis  wnrM 
demond,  ond  money  for  their  development  is  plentiful. 

^  ARE  YOU  INTERESTED  IN  NICKEL,  COPPER,  IRON  ORE, 
URANIUM,  OR  ANY  OF  THE  50  METALS  ANO  MINERALS 
THAT  CANADA  ENJOYS  IN  EXPANDING  ABUNDANCE* 

^  Then  rood  Cnnodo's  lending  mining  nrw^pnprr.  Rond  its 
rielusive,  first>hnnd  news  hy  mginrrr. editor?  from  nil  the 
fields,  nil  fhe  minc<.  You'll  hr  plensed  wifh  its  Insf-mmutr 
giigfntions  nnd  full  sfotisfic^,  ifs  reports  nn  stock  ond  mefni 
mnrkrts,  41sf  yenr. 

THE  NORTHERN  MINER 

Toronto  $7.50  o  ycor,  $4.50  st*  months 
Free  Specimen  Copy  on  Request 


Home  Oil  Company 

- Limited - 


The  shoreholders  of  Home  OH  Company 
Limited,  in  n  letter  doted  October  20,  195.5, 
hove  been  informed  of  proposols 

IqI  to  chonqe  the  copitol  structure  of 
the  Company- -- ond — 

(h)  to  merge  the  Compony  with  Feder¬ 
ated  Petroleums,  Ltd. 

The  shareholders  ore  olso  advised  that 
the  tronsfer  books  and  register  nf  members 
will  he  closed  in  the  cities  of  Voncouver, 
British  Columbia;  Colgory,  Alberto;  Winni¬ 
peg,  .Manitoba;  Toronto,  Ontario;  Mont- 
reol,  Quebec  ond  New  York,  New  York, 
from  November  26th  to  December  6th, 
1955,  both  days  inclusive 

Shareholders  whose  shores  ore  held  hy 
bonks  or  stock  brokers  should  contoct  them 
immediately  for  detailed  informotion  enn- 
reining  the  proposol.  Shareholders  who 
elect  tn  receive  Home  Closs  A  shores  must 
orronge  to  send  their  present  certificotes 
to  Crown  Trust  Compony,  Colgory,  Alberto, 
in  omnie  time  to  arrive  on  or  before  5  ;00 
p.m.  December  5,  1955. 

Home  Oil  Company  Limited 
304  Sixth  Avenue  West 
Colgory,  Alberta,  Canada 


in  tpmbei-  and  ,11123.101  in  OGober  of  «ioi)t;() 

IR  la.'t  j'ear.  Mnn'ja 


l.un  Kcho  18  7.1  5 'tan  Kinc  i 

Markcllai  I Mg»al  '8 

Main  Oka  V>  la  U>vlcv 

I'lontXOTTt  1  8  V\’tp 

Mon’gai’s  '17  2J.7  Aoung  Dax  7 
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THE  FINANCIAL  TIMES.  DECEMBER  2.  lH.'i.i- 


For  CURRENT  dividend*, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 

TORONTO  ond  MONTREAL 

STOCK  MARKET  RECORD 

TUESDAY, 

NOVEMBER  29 

THE  MINING  MARKET 

Karned 
ptT  iihr. 

17.S.S 

«.1.1 

4«.2R 

R.' 

11.84 

J.70 

.1.87 

zs.in 

108.70 

1.34 

29.07 

O.Sf 

0.0.1 

1.21 

21.10 


ms 

1954  Div.io 
Div.*  Date 


1.20  1.271,3 

.IR’4  1.13 


l.OO 

3.00 

1.00 


28  .40  .40 

..>0  .1.1  r  .20 

I.IR  70  70 

0.27d 

0.08  1.00  1.00 

2.44  2.00  2.00 

l..iO 

.84  .to  to 

1.84  1  00  1  00 


Company: 

.MIITIBI  PiP 
Do.  Prl. 
Acadia  Allan. 
1.20  Do.  A 

I.7.S  Do.  Prf. 

.40  Asnew  Surpass 
.15  Do.  Prf. 

Algoma  Steel 
Ml  Aluminium 
1.00  Do.  tsi 

i.25  Dn.  2nd 

2.00  Ans.  r.  PAP 

!.80  Do.  Prl. 

.80  Anglo  Nlld. 

1.20  .Anthcs-lmp. 

Arcan  Corp. 
.80  Argus  Corp. 

’.41  Do.  Ut  Prl. 

>  40  Do.  2nd  Prd. 

.71  Asbestos 
.80  Ashdown  A 
.88'  3  Do.  B 

Allas  Steel 
.4.5  Aiilo  Klee. 

.37' 3  Do.  Prl. 

.Anio  Fabrii’ 

Do.  B 


BAHCf.LDN.A 
Bates  A  Iniies 
Bathurst  A 
Do.  E 
Beatty 

Bold.  I  III  tic. 

Do.  Pit. 
Brig.  Stoics 
Ito.  Prf. 

Bell  Tel. 
Bichle  .Seagi. 
Biltmoie  Hal 


Approx. 

—1955——  VIds.  — Ciirrenl  work - 
Hi(h  l^w  os  High  Low  (To.se 


Net  Week's 
Chge.  Sales 


1  •17%1 

26 

.1.3 

16 

.15 

35 

— 

•'A 

27'.ai 

25% 

4.2 

26% 

26 

26% 

•I* 

*.4 

16  1 

8% 

4.ft 

11 

I0*s 

11 

*4 

1  C.i'/2| 

22'v 

4.7 

•!4*4 

23% 

23% 

1  107 

102% 

las',  in,-.',  10,.' 4 

1  HI  i 

6 

5.3 

A 

ft 

1  H»  ; 

9'./ 

5.5 

1  92'-a 

•19 

88'^ 

87 

87' 7 

*/ 

117' 3 

67’.- 

3.0 

109' 4  108 

108’ 4 

l’4 

27' s 

2.3 

3.5 

■!5*2 

2.3 

25 

— 

IftO'/ 

KM 

4.9 

KM'2  104% 

— 

^0 

.32 

16% 

4. ft 

.31 

.3ft 

.30 

-*- 

1’4 

.36'  *i 

.33 

5.1 

.3.3 

.34 

.3-4 

-■ 

1 

13'/ 

m 

4,7 

13', 

12 

I3'<i 

26 

22 

3.2 

23% 

23' -i 

23’  •/ 

-f 

1% 

i.’i.x 

.75 

.80 

.6.3 

.7.3 

25-’4 

•»0' 

1.4 

33% 

33' » 

3;k* 

■f 

% 

12/ 

102 

60', 

.33 

4.2 

57’  / 

46-4 

.12'? 

2.9 

42 

40% 

4ft', 

— 

I', 

16'/ 

12' 2 

16’/ 

in 

U'-j 

13'/ 

1.1'/ 

— 

•JO’  ? 

13*’, 

17% 

17 

17 

lft% 

8' 4 

.*.( 

Ift't 

1ft'/ 

1ft’ a 

Ift 

9% 

5.7 

1955 

Earned  1954  Div. 10 
per  shr.  Div."  Dale 


Company: 


2.717  I 
3.9.04 1 
1.3R5  ! 


4.2.S4 

.oft 

2.2J  .7f1 

2.1ft  l.fW 
.1.84  1.00 

32.72  1.30 

1.20 


1.00 

:i.oo 

1.00 


o.u:i 

8.00 

2.90 


Do.  A 

Blue  RibfKtn 
IHt.  B 

Branifftrd  Cord. 
r>o  B 

Oo.  Prt. 

Rr.  I  !A.  Pr. 

Blight 

r>o.  Prf. 

B.A.  Bk.  Note 
B.A.  dil 
R.C.  KIrr.  1‘* 


10.3' V  in.t  10.3 


Oo. 

Do. 

Do 

Po. 


.30'.,  in‘‘: 


,  .  .. 

B.( .  Packers 
Do.  B 
R.C.  Power 
R.C.  Telephone 
Brown  Co. 

Do.  Idi 
Po  2nd 
Rnirk  A 
IH).  B 

Ruddin?  Prod 
Riiiiington  .'ill 
Burns  A 
Po.  B 

Rurrard  Prvd. 
Buttnrflv  Hns» 

(M.nUKI.L 
Po  IM 


13L 


1.3* 


18’ W-2 
H'd  14’d  14*4 

.14’-  ,13’ 4  34 
19’ 2  19'' 4 


lfi>?  17 


.10'?  30»  2  30', 


Po. 


:*nd 


7.92  2.50 

8..33  4.00 

8.17  1.30 

2.0.1 

t.32  1.00 

0.19d  .40 

0.41  .82- 

l.80d  1..30 
3.37  1.20 

82  .30 


(  als.  Pw.  Prf 
Cs^nada  Bread 
Po.  Prf. 
Can.  Cemeni 
Po.  Prt. 
Can.  Cr.  Stone 
ftp  Susar 
Can  Foils 
Do.  A 


.92d 
P.O.td 
8.-ind 
t.fi7 
1.32 
1  rthd 
4.78d 


S.ftO’ 

1.28 

13.00 


.1  :;od 
21 
1.3? 
2.1. Of 
23.0f 
23.  Of 
t.nt 
0.08 
0.17 
.33 


Can.  Forsioc  23' 

Can.  Iron  Fdy  |  34 
Can. .Machinery  IP 

Can.  Malfins  82 

Can,  \or.  Pov' .  If 

Can.  Parkers  A  4i», 

Po.  R  17 

r  Perm  M»:e  9.3 

C.  Safeway  pf  JOf 
Can,  Stram'^hip  40 


Do.  R 

Cdn  Arena 
rdn  Bakene* 
Cdn  Ri exterior 
Po  Prf. 

Idn,  Rjcn/* 
Po  Prl. 

(’do,  Cannei  s 
(  . (  ai  A  Fd\ 
po  Prf. 

Cdn.  Celanoe 
Po.  «1  Prl. 
4  Po.  l-'d  Prf. 
C.  Che.  A  Cel. 
C.  Coiner. 

Po.  K 

(idn.  CoMon 
Po.  Prl 
Cdn.  Prrdse 
C.  Fairh  Mor^^e 
Cdn.  Food 
po  prf. 

Po  A 

C  Cfcn.  Klee. 

C.  r,en.  Invest, 
r.  r,.  .See.  new 
C.  Ire  Marh, 
Po  A 

C  Indnv  Ltd. 

Do.  Pif. 

(  dn.  ln;;ei  soll 
C.  Inf.  Inv.  Ti . 
(  dn.  l.ocom. 

(  dn.  Marconi 
;  Cdn.  Oil 
Pft.  3v 

T)f»  t'r 

Po.  4'  e 
Can  Pac  IPy. 

(  dn.  Pci.  Pi  - 
Cdn.  PAP  Sec. 
Cdn.  Saif 
Cdn.  Silk 
Cdn.  Tire 
Cdn.  nil.  prf. 
Cdn.  Virker.s 
Cdn  Wallpap. 
im.  B 

r,  U  Lumbrr 
r.  Wrstinsh  se 
Cafelh  A 
Po  B 
Char  Iru'i 

Chairo  Stool 

1)0.  Prf. 

Chat.  Gat 
Cirrle  Bar 
Po.  3 

Cl  Neon  A 


9»4  9I4  9I4 


.13  3.1  — 


3.8  IP2  14’a  li'i 


14’4  14 

38' 4  18 


104  10.1  103'/ 


.17' 4  3fv'»  J7'4  - 

,  10  9-4  9'.  ~ 

1..3n  .1.50  .1,50 

f.OO  f.Oft  1.00 

I  If  a  If:*  If- 


.1?  13' 7  .12' 4  12' 4  — 


10*5' fi  lOH'h  lOH't 

.13^«  31'».  .I2**- 


1.9  It'/  .10*  2  .11' 2 


t.n  .30  .>0  ao 


2.31 

l.29d 

1.9ld 


Po.  A 

Cockshuti  I-. 
Coshlin-  R.'l 
Comb  Knici 
Cond.  -Ml. 
(ioni.  Bakcnc!* 
Cons.  Pivers. 

Do.  Prl. 

C.  Min.  A  Sm. 
Cons.  Paper 
Cons.  Press 
Do.  B 

Cons.  ICNfile 


18'-/  IR',  I?', 


,1.70  .1,70  1.70 


1.10  l.on  1.00 


;4.oo 

ll.jo 


8. 7ft 

2.00 

l.Oft 

1*0.  Prf 

21*- 

1.27 

j;n 

so 

Ton.  Gas 

26% 

1.95 

1.3ft 

1..3ft 

Con  Gla'** 

1  T.? 

1.58 

i.m 

..•>0 

(orbv  A 

•♦ft 

1.58 

MO 

..3ft 

Do  R 

18'ii 

.74 

.70 

.7ft 

Cosmos 

11 

.56 

.13 

Craig  Bit 

7.7.3 

•♦.69 

.6ft 

13 

Cram 

18'4 

4.74 

2.nft 

2,00 

Crown  Cork 

48 

11.9’ 

.x.mi 

.1.3 

Crown  Trust 

11’..; 

7,0.’ 

4.0ft 

9.00 

(’tuw«  Nest 

140 

4.96 

1.9.3 

1,70 

Cr  Zell#*! 

1  81'./ 

*1.07 

1.00 

2  25 

PAVin  1  R 

3‘* 

1.030 

7.3 

Paviv  Lealhor 

ll% 

*.88r1 

po.  B 

3.9.3 

.17 

..30 

.■>0 

Pishcr  .Sled 

tl 

4.09 

1.70 

.90 

Pibl.  Seagram 

1.67 

30 

.70' 

Pom.  Bridge 

•25' 4 

1.98d 

Pom.  Coal  Prt. 

:  lO'H 

.9.3 

.80 

.30 

Dom.  Corset 

I  13% 

8.09 

Dom.  Dairies 

i  «  1 

2.0.3 

Do.  Prf. 

1  18 

.20 

Dom.  Elecir. 

17.7.3 

1.00^ 

Dom.  Eng. 

39% 

0.34 

.60 

40 

Dom.  Fabric 

10 

1.14 

.60 

.65 

Dom.  Foundry 

30 

40.8-1 

4.. 30 

4.. 30 

D«».  Prf. 

lO.j  ' 

9.15 

1.43 

1.43’; 

/x  Dom.  Glass 

41’/ 

8.85 

.70 

70 

Do  Prf. 

17% 

1.1’.* 

.>0 

Dom.  Magnes. 

■*8% 

*.48 

2.not 

?.oo 

Dom  Oilcloth 

IS 

1.0-3 

.75 

.3.3 

Dom.  Scottish 

•il’.a 

4.9ft 

•*..30 

1.37' 

?  Do  Pif 

i1 

8. .3ft 

5.00* 

5.00 

Dom.  -Squaie 

94 

t.6ft 

l.Oft 

1  on 

Dom,  .S&(' 

*0 

2.14 

.70 

.65 

Dom.  Suue* 

43 

..36 

.10 

.40 

Dom.  Tar 

*3% 

ft.ur* 

1.00 

1.00 

Do  Ptf. 

’  •>4'/ 

0.14 

.10 

.  *0 

Dom.  Textile 

•• 

*5.60 

7.00 

7.0ft 

Do.  Pii 

H6 

y.LMd 

Dom.  W/iollens 

3. 7.3 

Don.  A  Mudge 

1.0.3 

*.64 

l.:»o 

1.10 

Donohue 

35’?. 

1.53 

4..31 

Dow 

;  31% 

.97 

.10 

.30 

Dupont 

;  30 

51.50 

.93% 

,  3.75 

Do.  Prl. 

!  100  • 

11.40 

E.  KOOTENAY 

15.00  1 

8.20 

Do.  Prf. 

i  61 

8.19 

Flastern  Steel 

•7.00 

1.97 

.50 

..35  f 

I^&t  Washing. 

1  20'./ 

1.53 

.75 

Economic  Inv. 

1  iR’xi 

8.60 

1.00 

l.ftO 

Eddy  Paper 

'  80'- 

t.3i 

1.00 

.75 

F'lectrolu.x 

!  16% 

.89 

.40 

.40 

Ena.  A  Heat. 

'  12’/ 

.65 

75 

F^quitable  Life 

1  62 

M9 

1.04 

1.04 

Est  a  brooks 

1  26  , 

tJ5 

I.AOr 

1.12'; 

2  FAM.  PLAY. 

39 

tJ9 

L.Vl 

1.13'; 

1  Fanny  F'armer 

•*9% 

iM 

l.ftO 

Fed.  Grain 

14 

9.29 

1.40 

MO 

Dd.  prf. 

If/ 

3.f  234*  TPi  ?.1 


If?  4fa  1*t»? 
115  13.3  1.15 


4.3  lO'.fc  1?- 


7’a  f 
12'/2  12'// 


7.7.3  7.7.3  7.75 
23*4  23  23 

'»03.s  'JOJe  tqi. 

1011;  104  104’* 

3?’.2  .1.3''2  .18’/-. 


12'/7  12' 7  — 


21';.  1.3  2.1 


f.30  f.OO  f.OO  —.25 


FIcef  MU- 

1.59  4.23  3.75  Ford  Moim  A  158  lOO  3..^ 


30'»4  .10  ,30 

1.4.3  1.49  1.45 
H3’/a  112  111 


10 


l.Kf 


10.17 
.3  10  17 

7.3  j  .3.39 
1.1. .112  *  261.19 
'30  0.81 

371  }  1  12d 

*72  1.75 

.195  0.23 

12.89.3  1  1.73 

200  j  f.6fi 
-17.3  '  '>0.05 

.1,120  j  72.8:1 


445  ■ 
1 1 .509  ’ 


4.34 


3.7.3  Po.  R 

I..1O  For.  Power 
77' a  Foundat.  (  o. 
1.2nv  Fraser  Co. 

.87’  /t  Frciman 
4.50  Po.  Prf. 

1.20  GAITNKAr 
.3.j0  .t.50  l>o.  S'/a'f 

5.00  5.00  Po  ,3'‘'r 

.'!0  .20  Gen  Bakeries 

3.2.3  3.20  Gen.  P.vnamies 

5.00  ,1 .30  Gen.  Motors 

(ien  PitKlncls 
.70  .10  Gen.  Steel 

3. (M)  .3.00  Po.  Prl. 

f.OO  .1.00  GiMKlyear  lire 

2.00  2.»M)  Po.  Prf. 

.30  .37' J  G.  McKay  A 

1.00  .37' J  Po.  B 

1.00  1.00  Grafion  A 

l.fO  l.HO  Great  l.akr.s 

.30  .30  Gl.  3\>sl  Coal 

.2.3  (7'/  P«t.  R 

,2.3’  .2.3  Greenin;;  Wire 

,K0  ftO  Guaiant.x  I’l . 

Gurney  |J 

l.fO  I.hO  Po.  Prf 

2.00  2.40  (iypsiim 

1.00  1.00  HAHN  BRASS 

.80  80  !>o  A 

l.l.t  .67'  /  Hamil.  Citfton 
.80  .«n  Hardins  ( arpef 

..30  ,.3fl  Hartz 

1.50  1..3n  Hayes  Sleel 

1.25'  1.00  Hendrrshol 

1.(0  1.80  Hindf  A  Paurh 

..tO  .30  Horner.  Frank 

1.00  1.20  How  Smith  j 

2.00  2.00  Po.  Prf. 

1.. t0  1..30  Hubbard  keif 

4.  no  .1.00  Hudson  Ray  M. 

f.OO  .3'4'‘'r  Huron  A  Krie 

30  35  Hydro  Fleci. 

Htiskv  Oil 

.90  ,93  IVIPKR.  OIL 

.  17'  2  .40  Imp.  lobax’ro 

1.00  *>''r  Po  Pit. 

1.1*0  .31  Po  At  i 

?..t0  1  87' ?  Indus,  \t  repl. 

4.2.3  2,62'/  Po  4'..'r 

.30  ..30  tnsei.soll  A 

ln-.;lis.  .fohn  I 

Inland  (em.  ' 

l.o.s  .8.’  Iniercity  Bak.  j 

in  .10  Infer.  Broiue 

1.. 10  1.30  P<».  Prl. 

2.00'  1.60  Infer  Metal 

1.. 30  1.30  p,t.  Prf. 

4.00  4.00  Int.  Millin;,:  Pr 

2.90*  1.75  Infer.  Nickel 

7.00  7.IWI  Po  Prl. 

.23  Inin.  Patni 
1.20  14.3.  Po  Prf.  j 

1.00  2.23  Inin.  Paper 


Inter.  F’eie, 
Infer  Power 
Inf.  rtilitie* 
Pd.  Prf. 
Inierpro.  Pipe 
Ininp.  1  filii. 
Int  I■'«lnlt(l. 


Approx. 

— 19.3.3-  —  VIds.  Cnrrenf  xvrek 
High  l-ow  Hiyh  Low  ('lose 


26'/  .1.8  .12',  11 


112  112  II2 

1.5  lit  110'*  in 


to.1’4  100  4.9  101  101  101 


1.0  10',  10 


8. 30  8.10  8.. 30 


10',  4.1  11'*  11‘ 


1..15  1.00  l.( 


17  12  2.00  .1,98 


-MM  \1(  \  P  S 


KKL\  IN  A  lOR 

LABAri'.  .L 
I.ake  of  Woods  1 
Do.  Prf.  \ 
Lambcrr  A  i 
Po.  R  t 

!.,ans  A  Son 
Langley  Prf.  . 
Laura  Senod  ' 
I. am  Accept. 

Po  R. 

Po.  Pit. 

^Po.*  Prf 
l.e^are  Prl. 

Lrwi^  ; 

l.indsax  I 


101' ini  101'  ' 


1.3  101  101  101 


2.7  111  112’,  112', 


>00  >00  200 


lOf  ,  in»ii  4  10*^'  4 


155  I  113 
19  J  M’j 


l.fMl  Lownnv 


100  300 

.23  .87' 

1  1.1'  -2  I  0(' 


1 .00 
I  00 

I  00 


MacKIN  S  SI 


Mailman.  Pi. 

Po,  Pit. 
Man.  Sugar 
Maple  L  f«ai . 
Atapic  L.  Mill. 

Po  Prf. 
.Alassey  Harri'> 
Pfi.  prf. 
Ma.\w  ell 
McCabe  Gram 
Po.  B 

McColl  From, 
Po  Prf 
.M*‘lrher* 

Po  Prf. 
MeMHirx  Chip. 
Mei'vev  Paper 
Me\  Light 
Po.  Pit 
Mica 

Milion  Bn<k 
Min  K  Pni 
Miichrll  .1,  S 
.Mitchell.  R.  A 
Po  K 

Mod.  (  oniam. 


106  101' J  10,5 


19  |Ol  100  100'  1 


1.16  3.00  3.00 


>.68  1.60  1.13 


11.87 
t  15.08 
.75  1 

1  1..»9 

.,n  ’lfl"32 

•»T.  o.6;> 


Pn  p 

Mur  Knif 
P*.  Prl. 
M<*ni.  .Aforige 
Mont.  Loco. 
Monf.  Refrig. 
Moore  Corp. 
1)0  Pif 
I  H.  Morgan 
Po.  IMf 
M»*i  rist*n  Ria'vs 
Mi.,Rvl.  Rire 
NAT.  PRIG 
Po.  Prf 
.Nat.  firocerv 
Po,  Prf. 

Nat.  Hr*wr  B 
,\at  Sfl  Car 
\ai.  Truf 
Ntld.  Light 
.Niagara  Wire 
.Noranda 
Nor.  Qur.  P**w  , 

(K;IL\  IK 
Po  Prf. 
Pnfario  l.oan 
Ontario  Steel 
Orange  (irush 
PAGt;  HKR'V. 
Paton  Mfg. 

1)0.  Prf. 

Paul  Serv.  S. 
Pembina 
t  Po.  !»rf, 
penman's 
Po.  Prf. 
Prriplcs  Credit 
Po,  Prf, 
Photo  Kng. 
Powell  Rixer 
Power  ('orp. 
po  l.*l 
Po  2nd 
Pro.  Mefal 
Pri<e  Bros. 

1)0.  Prf 


I 


11  *2  ip,  12 

.1.8 

1.  >  Wt  22'',  2'2't 

I  f  inn,  ini-»,  ton, 


13'  •/ 


28'?  28'-.  28''/ 
3. no  1.7.3  3.00 
29''?  28',  28', 
Id  ,  10^4  101, 


11 


.13 


1.3  161  161 


1  21' J  in':-  6.9 


1.00  ,1.00  1..30 


100  100  100  ^  I 


102'/  100  .1,9  top,  101 »,  lOP 


1.78  l.HI  l.»0  UIF.  PPWKR 

3.r2  ,70  LOO  Purber  Tel. 

0  87  .80  .7,3  Uulnie  A 

R  A pip-(;rip 

2. .If  .63'  70  Reiimans 

3.i:id  Riverside  S.  A 

7.6:)d 

•»,2l  .10  .10  Robertson  Ml. 

52. .)8  2.00  L.1O  Po-  Prl 

.JO  .80  ifi  Urrbinson  Little 

1.00  .7.3  Po.  Prf. 

I.:i3r  .73  Rolland  Paper 

|.:I3  3.18''4  Do.  PiL 

.‘2f  12'/  Royahtr 

3.9f  1.66'*  37-^*  Po.  Prf. 

40  Russell  Indus. 

4.23  SAGIJK.NAV 
1..30  SI.  Law'.  Corp. 
:L.3n  St.  Law.  FI  P 
.23  Sangamo 

.40  Sarnia  Bndse 

.60  Scarfe  f  n. 

.75  Scythe* 

.90  Shawinigan 


17.244  , 
6.033  ! 
Iff  I 


7.973 


1.44 

8.29 

33.19 

.26 


2.7  33  30 


l.T*,  6.0  If',?  If',  16’., 


1.68':, 
7.OI1 
1 .65'’ 
7.00 
1.40' 
1.40 
1 .00 
2.00 


.86 

1.5V 

11.30 

3.10 

2.62 

21.81 

3.13 

.60 

2.95 


Po  A  Prf. 
Po  B  Prf. 
Shnwin  Wms. 

Po.  f'rf. 
.Sicks  Brew. 

Po.  V.T. 
Silknil 
Do.  Prf 
.Sih  ei  wood 
Do.  PH- 
Simon  A  Sons 
Do.  Pri. 
Sinip&ofis 
vSlater 

Somm.  Pil 
Southam 
So.  Can.  Pow, 
Du.  Pj’f. 

I  Stand,  paving 
Stand.  Radio 
•Stan.  Brock  A 
Do.  R 

Stedman  Rro«. 
Steel  of  (  an 
.Stow'el!  Screw 
Do  R 
Siuarl  Oil 
Sup.  Prop.  Pr. 


1  1414  ll'i  1.' 


17',  .17',, 
I.3*»*  121/ 
13’,  13 


2.9  I?'/*  W'i  t?'* 


?!'«  4.3  23  2,1  2.1 

411,  2.3  .xO'/?  .37%  .39'// 


1.1A*  LI'* 
2.V»4  25% 


1966 

I  Karned  IS.34  Div.io 
per  .shr.  Div.*  Date 


1,371 

120  I 

275  I 

Lri20  I 

5.8n5  j 
1.917 
inn 

l.}:25  ' 


7.1..13 

.1.00 


n.60d 

0.21 

1.60 


110  I 


17.,S3  7.(H)  5.2.3 


Company: 

Siiperlest 
Do.  Pit. 
I'AMBLYN 
Do.  Prf. 
Taylor  Pearson 
t  Do.  Prf. 
Third  C.  Inv. 
Thrift  vSfores 
Tip  Top  Tailor 
Tooke  Bros. 

Do.  Prf. 

Tor  Flex  , 

Tor  (icn.  Tr. 
Toronio  Iron 
Do.  A 


Trans  .Mniiol. 
Tuekelt  'Tob.  P 
I'MON  ACC. 


Approx. 

—196.3-  —  YIds.  — Current  week-  Net 
Hifih  Low  9a  High  Low  Close  Chge. 


10.3' 4  102  4.7 


Tronsoctieni  on  Toronto  Stock  Exchongo 


no  j  Sales  SiocK 


irioMni  quofaMoni  Nor. 
Hi£Ii  LiOW  Close,  Sales 


29.  19.3.31 

Slock 


Hiffli  Low  Close 


40  j  ,12  4.1 


:i3'4  14'?  4.2 


44'(i  11'/  41»* 


O.I.Sd 
1 .05 
26.31 


1.11  Lnil.  Coip,  ,A 

Do.  B 

-l.fM'  I'nitcd  1*1101 

1.00  |)«>.  R 

•>o  linil.Sfi.  (  p. 

VA.\..\LL()YS 
2..>1if  A  luu 

..'0  A'u'croy  A 

62' a  Virg  Dare 

..111  W.ABASSO  C. 

2.25  Walker.  Hiram 

.10  Watermans 

.23  Waleroin 

71  1).  A 

9f'  Wc.sieel 

.7.3  West.  C.  Rrexx . 

1.00  \\ev|.  (liocei.s 


Do.  R, 

*  Do.  Prf. 
Wilson.  .L  C. 
Wind.soi  Hold 
Min.  Cen  Gas 
WoikIs.  G.  H. 
Woods  Mig. 
Wool  ('omb. 
AORK  KMT. 
Do  Prt. 

'/  ZKLLFRS 
Do  4'/'/r 

RANK> 

C.  NATIONAL 
C.  Rk.  Com. 
Imperial  Rk. 
Bank  Montreal 
Rank  .\.S. 

'/  Royal 
Tor.*  Pom. 


24’ J  21',  f.l 


14'/  IP-  IP'/ 


2D«  21',  ;>I'2  — 


loPs  101  101 


x:M 


o83 


;*2n 


I 


PM  loi  mi 


3.00*1 


.97' 


49' 


1.4 


i:,o  Famed  pei  share  n  amotini  earned  in  company  A  fisra.  xear:  for  pnrpo.se*  of 
>0  personal  ineonie  fax  returns.  Dividends"  are  shoxx  n  on  a  calendar  xear  hasi* 
;»n3  Indieaies  F  T.  19.33  year  (fiscal  year.*  ending  .Puly  1.  1931  to  .lime  .10.  19541  Farnings 
in  not  so  marked  relate  to  19.34  vear.  Includes  extras  a  Asked,  h  R,d.  d  PdiciV 
A  irlds  arc  based  on  indicated  calendar  1933  dixidend  rate  (indudin;;  actual  extras! 
a!  fhe  dosing  price.  Friday  pievioiis.  \  Odd  lots 

>  VANCOUVER  STOCK  EXCHANGE 

Supplied  hr  .lames  Riehardsnn  *  .Sons  tClo.sinf  qi*(it.,(tnns  .Vox.  29.  I9.>,3i 

>n  LISTED  STOCKS 


Oils 


Alberta  Di^  Ltd  203 
'  Do  AT  173 

’  BC  Telephone  19’. 

BC  Turf  A  C  82 

(Capital  .375 

'Gordon  A  Bd  A  19 
Inter  Brexv  R  .310 
Ltecky  Lager  ,3«M> 

V  'on  Prod  C om  15 

:  Par  Coast  Ter  .15 

Westmtix  Pap  A  10' 


390 


Ra 


Po 


1st 


K*  ■ 


Sugar 
Cdn  .Sum  Com 
Cascade  Gas 
Cj  *d  Aerept 
Island  T  A  R 
Pac  W  Air  ptd 


Cdn  Collieries  13'/  LT 

In'and  \at  Ga.s  .180  .19,3 

Mid-W  Ind  Gas  380  390 

Peace  River  925  10 

Yankee  Prinee.ss  79  82 

19' »  A'antor  Oil.s  107  109 

IP  Minr* 

17  \mri  Siand  1?’.  ll 

Reax  Lodg  IC  13  la 

Reih  Cop  78  80 

.11  x''inam  Cop  1,11  1.18 

.Giant  Masrot  71  .7,3 

UNLISTED  STOCKS 

iUe«»  Cda  .Steel  7  7' 

Wooowards  \  H*,  ij 

Oils 

Allicance  1', 


[  Ind  Mines 
Kooi  Base  .Met 
North  Vent 
Pac  Nickel  M 
Prtm  Bord 
Nai  Explor 
Privateer  Ror 
Onaisino  (’op 
S'lhack  Prrm 
Silver  .Stand 
Sunshine  Lard 
Taylor  Rridge 
Vanada  \f  Ciai 
We  si  FvpIor 
kai  W  Tung 


xJf  vvich  Cop 
Highland  A'al 
Vlirt  W  (’op 
Run 

Salmo  Prince 
Se.v  nioni 
.Silver  HiM 
SkCESia  Silver 
T’ojan  hAplor 
Vieka 


UNLISTED  SECURITIES 


Ktppen  A-  Co.  Ine.) 

Rtf!  .Asked  iCon.s  Theatre 


(Clnsipf  quotations  Sov.  29.  193.3 


1  M16 


Algoma  Central  ? 

30  Do  pfri 

Alexand  Rldg  C  2, 
Ang  Can  Td  Ae  1 
1.716  RcciuhiJi  I.H  A  P  f' 
l.'iO  Rfiiuharnfus  Pwt  1 
BC  .Sugar  lO! 

Rrm  l^eie  (  4 

500  Hnf  Am  Assiir  12' 
Rmckville  1  6: 

->11  Calgarv  Poxxer  4( 
Can  Delhi  P 
Can  Kue  As  2 
1.500  ^  an  Indemnity  M 
(’an  Life  *  16' 

C  \1tn  Lamp  1. 
(■  S  Oil  xvarrants 
1  Can  .Super  Oil  1' 
Cole  (’oil  A 
Do  R 

130  Cnltinial  SS  lOt 

130  Commercial  Life  1- 
Confcdrr'on  Life  IT 
x1l  f  H'Vthra  A  I  3' 
A  W  Chaxe  I'  3I 
ft  r  W  \  G  pfd  P 


Po  R 


^  Comm  Intern  768 

.('ontinental  l.ife  68 
('ouMM-s  EL  M 

|Crescprt  ptd  2.1 

I  Crown  Life  new-  |60 
Cuhan  ('  .Sugar  M 
Pally  Mirror  A'  210 
Pel  lot  Bridge  22 
P  of  (’  G  Insur  7.3 

Pox  PI  Indus  in 

Eastern  Trust  38 

T^mp  l.ite  23  pfd  .13 

Essex  Pack'd  2 

Fxeel.*‘lor  Life  263 
,  Galt  Brass  .18 

‘  G  Ri  A  C  Ine  C  II 
Gl  West  Life  .  *93 

!  Guay  (’  \A  110 
J  (Guard  Realty  pfd  83 
;  Halifax  Ins  I.,’.- 

Hudson  Ray  21 

Imp  (Them  Ind  6»3 
Imperial  Life  80 
Ing  A  B  pfd  !(t3 
Int  Holdings  .’O': 


Laurent  f  pfd 
La  Saiivcgarde 
Ldn  A  Can  A  pfd 
Monarch  Life 
Mctarihv  M  A 
Do  R 


.N  Life  Assoe'n  160 
NR  Tel  15 

NS  Tnisl  19 

Petrn  Them  7.3 

Oland  Br  A  12 
Ont  A  Que  RIv  1  >1 
Provincial  Rank  29 
,  Ricth  I  S  pid  11 
Rob  4  A  W  23 
.Saxxyri  Ma.ss  4 

Sherbrooke  Tr  1.30 
I  Sov  Life  2.3  pfd  80 
Siandtidds  -a 
1  Stand  Fuel  4'  - 
Stew  A  Lloyds 
Strategic  .M 
Sun  Life  .Assee 
Tot  (Jen  Ins 
We.stern  Life 
■ !  Waterloo  M 


:  23.275|Arad  Fran 
2.247|AI(ail(ho 
I  !.i  3.11..WAIba  Kxpl 
-•"c  9.615  Algom 

■"'’[J  11.000  Do  debs 
2.210  Do  xx-ts 
133  6.113  .Amanda 

■I'tjJ  6.066  .Am  N'enhp 
7.3  21.201  .Anacdn 

142.700  Ang  Rouyn 
90.746  Apex  Res 

.^23  •22..300  Area 

4 ’20  4.000  Ar.ion 

19.900  Ascot 
.300  Allas  Vk 
to  13.000  Atlin-Rul 
..165!  .3.100  Aiibdle 

64.180  Aumacho 

21R.2.35iAtimanu*’ 

1 .000  .Aunor 
7..300:AvilIabi>na 
21.500  Ragamac 

18.110  Bankfidd 
7.944  Rankeno 

13.6.30  Rarnat 
8.840  Barvue 
5.920  Barv  W'arr 

12.200  Barymin 
62.7.10, Base  Metals 
51 .800,Raska 

I  010  I8  550, Bath  Mining 
7fi7  9.8t5  Rath  A  wts 
1.1.87.3  Rath  R  w  ts 
33  186.11.1  R-Puq 

700  Beatieagp 

16,211  1.100  Beaver  Lodge 

I1.7!t8  I5.1"130  Rdi’her 
3{>  7.700  Rcla  Gam 

IfiO  7.145  Rex’con 
13  21.8.30  Ribis 

.1.1,067  Bicroft 

25.700  Rifigood 
.11..100  Rlack  Rav 

103.57.3  Blue  Rock 
:  35.400  Robjo 

29.160  Ronville 
6.000  Bordulac 
l.t>0j  21.100  Rouscadillac 
75  22.000  Royrnar 

2.7.30  Rralorne 
67.651  Rrilund 

91.3  128.240  Broiil  Reef 
4.175  120.400  Rrunhiirst 
1.38  7.62.3  Rrunsman 

.1.441  148.800  Rrun.sion 
778  4.22.3  Rrunsxvirk 

70.. 30n  Ruckle.s 
17.000  Ruffadisort 

19.. 300  Buff  Ank 
•26.000  Ruff  Cdn 
It. .100  Bulldog 
13,000  Riinker  Hill 

51.. 1no  Callinan 
1.770  (’amp  (’hih 
1. mo  Camp  R  L 

:  'l-OHJf’dn  A.stoiia 
1  10.603  (’  ('oMieries 
9.0.30  C  Malai  t 
3.400  (’  Prosp^'Cl 
6.1.374  ('an  Mel 
.300  Cariboo 
4.K.3.3  ('a.ssiar 
92.3  Castle 
6.000  Cent  FapI 
I2.9rK)Cent  Pat 
7..300  Cent  Pore 
2.000  Centreman 

8.200  Chamberlain 
9.910  Chcin  R(s 

14,500  Cbeskirk 
6.736  Che.Mcrx  iJle 
3.17.0.30  ChilvKayt  a 
24.8.30  Chib  Expt 
n.fMMi  Chimo 

1.9.30  Chromium 
n„122  Cobalt 

6.200  Coch  Will 

2.700  Cmly-Reco 

10.. 300  (’oin  Lake 
137,6.30  (’old.slream 

.18. .300  Colomar 
.13.900  (’oniagas 

1.110  ('oniauriim 

13.. 100ronro 

18.61.3  C  Rdlekeno 
K.not)  Con  C  Cad 

30.467  C  PenisoM 
.10.170  Po  xxi- 
6.325  C  Pisc*o  »  ry 
m.730  C  Fenintcie 
,  too  Po  R  xvi* 

1  3.700  Con  Gill  cs 

.1.1 .. 3.30  C  G  A -tow 
8,000  (’  Guayana 
190.0.30  C  Halltw'ell 
6.990  Con  Ho\v«  y 
4.167  r  .Marberoi 

4.1.. 3H2  C  .MniTi.son 
6.300  C 
6.200  (  o 

16,2<K)  Co 
57,262  C 
.10.367  Cl 


.15’./  .1.1’//  .H 


18.00  1.3..30  17.7.3 

9a..30  98.00  98.00 
8.73  8.23  8.23 


1.95  I. 85  1.94 


.46'j 


1.07 


.0<1'% 

.12 

.09'’, 


.1.74.1 


I.1..30  M.no  12.2: 


13.87  13.00  13.87 


1.60 


4.10  4.20  1.': 


nd 


Ne:; 


II 

p  4ft 


CALGARY  OIL  QUOTATIONS 


:’ft 


(Suprxlied  by  .fas  Rirhardsnn  A  Sons  Ci 
Rid  Asked  (Closing  Onotalions.  Nov.  28,  19.3.31 


M»px  24 

Blue  Cr  22 
Parrnns  4 
.Iti-t  R,.j(  Pete  5 
r  Anacda  20' 1 
r  Km, jay  7'/ 

(’  F'ortune  20 
■60  Centiirv  30 
!.49ft 

'm 


Grease 
.MicMar 
?  Edoran 
/  n  Min 
F'reehold 
|Gateway 
Hargat 
Keno 


Led  Cal 
Merland 
N  Rchmn 
.Northland  : 
Nueo 

Pontiac  1 
Rcalilv 
Royal  Can 


Sdcci 
Share 
I  Sturgeon 
Transfld 
W-arner 
W  Potash 
,  Yankee 
York 


-CANADIAN  BONDS- 


75 


Ciirrenl  qnolalinns  mipplied  by  Inve.simenI  Dealers’  Assnriatioo  of  Canada 


Issues: 


Hum  (iovl  Bonds; 

■’  Yr  Prrp^  M 

.1"i.  .Ian.  7.1.7a  ms 

3.  May  I  .-,a  r, 

.Inly  1.1  .ifi  W,. 

*63  .1’,.  .lutie  I  56*66  99 

3»i.  .litnr  1  74*76  97'? 

3»4.  Od.  1  79 

1 .300 

.(-(■  Virlury  Lo.ioa. 

2  V>  3.39  (.3th  V)  98*4  99 

.3')  3  60  f6lhV)  98'/-  99 

3  6!  t7fh  R»  97’//  98 

.163  f8thV)  97'-/  98 

48  3  66  *9fh  y »  97  98 

1  Dorn  Govt  (Hiaranteed: 


Int  Rk.  3'  -69 
l*rot  inriaif : 

R.(  3.60 

1)0,  3  69 


Bid  Asken  .Miinidpalt 
Montreal 
I  Po. 


HAH 


8.3', 


,1  60  96' 
.1  64  92-'. 
.1  68  89-. 
3  70  881 
1  72  37 
1’,  hi  94'/; 
.1'  -  61  95 
3n/72  97 
;l't  64  9.3 
.1’  /  70  9.3 


M  John 
Po. 

I  Three  Riv 

j  Toronto  :j/67  9.1 
I  Winnipeg  2'’4/  6h  9.1 
Vancouv’r  .■J'/a/75  96 

;  Kails  and  Nasigaliona: 
!  Aleoma  (’H  .3  .39  161'- 


('(iliftea: 

'Bell  Tel. 


Brazil.  T, 
Bowater 
R(’  Flee. 
Po. 


7.1  94'// 

67  104 
79  97'// 


.1',  67  94'/? 


4  6I 

Po,  .3  h.1  84-/4 

Burns  1  «.1  08'/ 

Car  Brew  .T?  67  97'// 

Po  i'-i  79  104 

C  Cement  .1’,  75  97'^ 

C.  Cdanese  .1  62  96 
C.  Chem  5'4  71  lot 
C.I.L.  3^i  74  97 
Can.  Diis  4  76  99'4 
Cockshutl  4'.,  H.3  91'/i 
Col.  Ccl.  4'/2/65  100 
Do.  .3/68  IOO'/2 

Cons.  Pen.  .3  62  98'? 
CTeditF'onr.  .3  6.3  10.1'/ 

Po,  4'//  70  101 
Pom  Fdy  4'./  69  102'/ 

Pom.  Stor  4' 4  6.3  On**,  101'/ 
Dom.  Tar  .3  67  10.1  104'/i 

Pryden  4'’,  74  102''^  I04 
F:atnn  Ae.  4'’,  74  104  106 

F:ddy  Paper  4  74  98  100 

Fed.  Grain  4/64  98 
G  Mtr  A.C.  4  64  101'//  102'// 
i^4  69  103',  104'4 
GreatPlalns  4/6.3  173 
99  Gunnar  .3  61)  101 102’/ 
81  Hudson  Ray  4  75  97'?  99 

96' J  Imperial  Oil  .1  69  94'/,  9.3'*, 


X  Nich'»l 
Northland 
X  Orlae 
2.107  ('  Pei  shionri 
tl..3H6C  Red  Poplar 
1.0,30  c  Sannorm 

l. 3.130  C<*n  Sudf  ury 

33.. 3.10(:on  Thor 

17.. 39(>C  I’ung.sien 
>(t.I98  ('onwest 

90.17.3  ('oppei  (Mitf 

66.700  Copper  Corp 
5. .399  Copper  Man 

2.3. 100, Coulee 
6.7.30  Coui  nor 
!6O.200,Cinin<*r 

m, .181  Croxvpai 
8,270  Cu.sc  o 

21.500  P’Aragon 
7.312  Pc  Coor  Rrexx 

6.700  Pe  Cour  w*ts  » 
6.166  P’F:idnna 

800  Drlnite 

19.78.3  riesrnont 

27.700  petta 
995  Pome 

25.8.10  Pom  Asbestos 
.14.23.)  Diadem 
1.775  T)  Magnes 
1.3.300  Ponalda 
.11.600  Puvan 
49.510  Pyno 
6.000  E  Amphi 

2.700  Fast  .Ma'art 
3.990  F:asl  SuH 

41.6(M)F:asl  Metals 
7.000  Fla.sl  Smell 
6.97.3  Elder 
16. KM)  F:idrich 
10.200  F:I  Sol 
3.900  Em  Glacier 
1.18,131  Eureka 


4.90  4.60 

.30  .13 


360,425i.Tayf  Exnl 
10.530iJeanettq 
20.l00|Jclli<oe 
I  3n,0fl0|Joburke 
1 12.1.750lJoliet 
1  .1.1.100]Jon$mifh 
I  l6.246jKerr  Add 
;  37.000iKeyboyeon 
19.68U|Kcynxct 
5i3.30iKilembe 
'  13.3001  Do  wts 
i  I.TOOjKirk  Hud 
I  18.295jKirk  Lake 
.17,000|Kirk  Towr 
{  29, 20o|  Kristina 
2.049jl.,abrador 
1  20..130il,ake  Cimh 
I  28.881|1,  Pufaiill 
'  Ti.oOOjLake  I. mg 
>  2.200;  L*Osu 

!  4.364|i/  .Shore 

;  2.500; L  Wasa 

810' La  f.u'z 
1 1  ..300  Lavalie 
.1.2(M>  Leileh 
‘  13.500  Leneourf 

9.. 300  Le.xindin 
2,300iL  L  Lae 

128.400!Lorado 
6.700  Lou vicourt 
53.200T4yndhursl 
4.105  Macassa 
4.560  Maedonald 

2.19.. 100  Marfie 
62,8001  Mackeno 

6.000'MarLeod 
25.723  Mad.sen 

49.700  Magnet 
2.9.30  Malartir 

37.800  Maneasl  I'ra 
20.189’Maralgo 

4. . 300  Marcus 
9.400  Maritime 
8.875  Do  A  xvis 
.3.875  Do  B  w'is 

I'».784  Martin 
l.mo  Malachewan 

134.210  Ma.vixriitx 
2.215  McIntyre 
.3.100  McKcn/ie 

16.800  McMarmac 
9.600  MeWatters 

79.100  Mentor  ne'v 
917.304  Merrill 
369.0.30  Meta  I  ran 

20.800  Mindamar 

1.. 174  Mining  Corn 
21.509  Min*Ore 

2.5.200  Mogul 
1.300  Moncta 
3.800  Multi-Min 

95,368  Nama  Creek 
D  ■*  45.200  Nat  F'xpinr 

20.700  Nello 

20.300  Nes  l.abine 

109.900  New  ,Al7ri 
29.295  .New- 
12.6;5  New 

11. . 1.36  New 
4.000  N  Davies 
l.JtM)  New  Dicken 

71.675  N  F’orlune 

31.500  N  Goldx  ue 

12.500  N  Harricana 
10.250  Nexv  Hoseo 
96.128  Nexv  .laculei 
56.945  Nexv  .la  son 

12.800  \  Kelore 

27.200  N  Laguerre 
117.725  Nexvlund 
132.000  N  Marlon 

2,950  N  Mind  Scom 
42.475  N  Mylamaque 
67,000  Newnorth 
.10,530  New  Rouyn 

7.3.70.3  New  Rnvran 

71.800  N  Senator 

26.600  New  I’hurh 
18.000  Nib  Velio 

13.900  Nickel  Rim 
1.675  Nipissing 

13. . 300  Nislo 
4.000  Nor.  Acme 

11.600  Norcftid 
7.550  .N'orlartie 
7.621  .Normetal 

.34.400  Nor  Inca 
12.680  .\  Rankin 
.366  North  Can 

70.600  Nudulama 

1.700  Obaska 

1 .300  O’Brien 

3.500  Ogama 

5. . 300  Oka  Rare 
71.285  O'Leary 
.16.000  Omnitrans 
21  ..382  Opemi.ska 
9.1,966  Orenada 
17.700  O.si.skn 
80.750  Pac  East 

2.700  Pamour 
.3,900  Pan  We.si 

12.7fM)  Paramaqiie 

59.210  Parbre 
.38.127  Pardee 
.37.800  Payma.sfer 
16.650  Pater  I’ran 
11. no  F’emi  n 
21.208  Pick  Crow 

2.800  Pioneer 
120.500  Pitch  Oi  e 

1.880  Placer 

1.200  F’oxx*  Rouyn 
.1.700  Prem  Bord 
7.660  Preston 

4.14.3  Pronto  Liar 


17.62  18.2.3 

.11  .ll’a 


1.3.00 

3..30 

2.01 


4.80  4.50 

.'14 

2.8.1  2.80 


1.3.25 

3.50 

2.2tF 


1.00 
1 .30 
ft0..30 


Athotxa 

Rid 

Cal 


l.tt.)  100  1,0;; 

.17  .f6  .6 

2.05  1.95  2.00 


r.90 


*.90 


.08' 


.07' 


.82 


.13 


Mel 


.16,87  .17.30 


1.20  MO  1.1! 


2.245  Po  xvIs 
7.100  Pro*  Air 

11.. 300  Purdv  Mira 
t69..302  Que  Chib 

11.500  Que  Cop 
26.100  One  Lab 

6.821  Que  IJfh 
9.000  Que  Man 
25.;mo,Q  MelaPurg 
129. .300  ()ue  Nickel 
.  5.600  (Jiiernston 
•*,766  Quemn*xi 
1  r?.8-30  Radtore 
26.800  Rayrnck 
ion  Rrex'cs 
77.200  RegronrI 
101 .705  Rex.spar 
49.26.3  Rio  Rnpunini 
n.6.s0Rix  Athah 
.14, .300  Roche 
I7.»14  Roekxxin 
15. 1.30  Rowan  Cons 
.1..300  Roxana 
6.400  San  Ani 
[  .300  Shawkey 

822  Sheep  Creek 
19.491  Sherrill 
.33..3nfl  Silanco 
.14..389  Sil  Mill  r 
1,000  Sll  .Stan  i 
1.730  Sisx-oe 
.3.999  Sloean  V  Roi 

6.. 30n  .Stadacona 

2.500  Starratt 


99'// 


102'- 


100% 


102'/* 


164 


96'./ 1 
106 


96'.? 


Pf* 


3*%  75  93', 


99'/; 


1'-2  69 
3'-,  7ft 


68  98'?  100'//  Imp  'loh.  3  70  92'//  94'// 
97  Ind.  Arc.  .)'--/73  104  10.3'// 

'  Po  ;>'/4/74  104  10.3!^? 

\  Po.  4'./ -74  102'-  10.1'// 

98'  ,!  Irving  Oil  5'  ,  67  102' a  l04'/-i 
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tells  the^tmth 


[thF  «’olumF  of  sea-fish  landings! 
increased  nearly  10%;  forestry! 
also  showed  some  gains  in  output. I 
The  net  value  of  manufacturing 
production  declined  about  2%  with 
the  ma.ior  fall-offs  occuiring  in 
[the  durable  goods  industries  of 

Ottawa  Net  value  of  Cana- '  out  put.  rose  only  moderately  in' j;?" 
dian  rommodity  production  .^et  lO.^.t.  and  the  value  of  exports  *  mo^lotai/^  rTr'ioa  o  nl.r-n  oa  i 
another  new  record  in  Ifl.'i.l.  lis-  showed  a  moderate  decline.  rfi,  ■  hie  'maoifa'i  i 

mg  fi%  to  .$14..i38.nnn.non  from  the  A  number  of  factors  lav  be-  non-du  able  manufactui  ing 

prei-ious  top  value  of  $1.8.728.000.-  hind  the  indicated  decline  in  in.r4  fi«  ■  0''^  wnsiderab 

000  in  10.r2.  ORS  reports  in  its  as  compared  with  19,5.8.  These  in-  L'’’'  '  .''a 

annual  survey  of  production,  elude;  a  shar;  drop  in  agricultural  'I'f  h 

Preliminary  dale  for  19.54  indi-  production:  1  turnaround  of  busi-  ,  showed  a 

cate  a  fall-off  for  the  first  time  ness  invent',  tes  from  the  subslan-  ' 

since  194.5.  tial  build-up  in  19.53  to  a  position  Maniifacturin*  Over  Half 

The  most  important  expansio.-i-  of  net  liqiiioalion:  a  fall-off  in  Canadas  manufacturing  indus- 
ary  influence  in  the  economy  in  business  outlays  for  plant,  mach-  tries  accounted  for  W'ell  over  half 
19.53  was  the  continued  growth  of  inery  and  equipment;  a  decline  in  the  value  of  commodity  produc- 
consiimers’  expenditures,  reflect-  exports:  a  leduction  in  defence  tton  in  19.53,  reaching  a  new  peak 
ing  further  increases  in  '  rear'  in-  exfienditurcs;  and  lower  demand  of  .$7,993,069,000  versus  $7,443.- 
comes.  Inv  estment  in  new  co.i-  for  consumer  durable  goods.  These  .533.000  in  19.52.  Construction  was 

stniction  also  showed  an  impres-  downward  piessures  were  partly  in  second  position  with  a  sharp 

sive  gain  over  1952.  with  the  nintei  balanced  by  continued  rise  to  $2.4.54.032.000  ver.sus  $1,- 
sharpest  advance  in  the  housing  ong  demand  for  non-diii able  976.700.000.  while  agriculture  was 
component. ’In  addition,  inventor.'  oods  and  the  considerable  in-  third  at  $2,241,316,000.  down  from 
accumulation  was  quite  siibstnn  rease  in  out  ays  for  new  housing.  ,$2,489,860,000. 

tial.  reflecting  a  shift  from  a  posi  The  advanu  data  by  industrie.s  ^ct  value  of  production  for  the 
lion  of  net  liquidation  of  busines  .ndicate  that  the  net  value  of  ,„|„ir,g  industry  ro.se  to  $790,597,- 
mventories  m  1952  to  one  of  con-  agricultural  output  dropped  about  ppo  from  ,$777,444,000  but  fore.strv 

fu  .u''  u  L  '’'■"’’'’'■y  fell  to  $.506,081,000  from  $.531,207.'- 

he  other  hand,  defence  expendi-  industries  recerded  advances:  min-  non.  Net  value  in  the  electric 
tiiiF.  Which  in  Ihr  previous  two  oral  production  in  volume  teims,  power  f»roup  rose  to  $449321  000 
.years  had  been  one  of  the  key  was  up  neariy  13%;  output  of  from  $402,974,000,'  but  the  fisheries 
_fae_tors_in  the  total  expansion  of  electric  powr  i-  rose  more  than  5%;  fpi,  ,ton.2.56.000  from  $92.-' 


New  Record  in  Commodity 
Production  Made  in  1953 


'  YukOfl  (jO€S  'precedent  that  can  he  relied  UWH! 

'  .Continued  from  Page  U  ^^ns.on  .vet  to  he  msdf 

|i7ed  freight  will  be  di7sel  drawn  'he  Trans-Canada  matter 
jto  Whitehorse,  in  the  hub  of  the 

,  Consumer  Credit 

[  Herr  at  Whitrhorsr  a  still  fur- 

ther  distribution  is  being  handled  .  'Continued  from  P4ge  O _ 

b.y  the  Route's  own  modern  fleet  time  payments 

'of  truck  and  trailer  t'l  ansports.  'o  the  last  couple  of  year*. 

f _ _  about  40  per  cent  of  new-  car  .sale* 

There  are  (ilenty  of  containers  "  '  > 

,,  ,  .  '  ,  ,,  were  made  on  time  payments,  .t>o 

for  all  business,  and  they  come  in  .  ■  , 

far  this  year,  with  new  ear  pro- 

three  varieties.  One  is  heated,  an- 

duction  up  22  per  cent,  perrentace 
other  is  refrigerated,  and  a  thiid  , 

of  car  sales  on  time  nas  dipp“d 

IS  neither.  The  containers  are  col- 

,ored  for  ea.sy  identification  Rai|.|  rniich.  "  admitted  ope 

iway  officials  are  delighted  with  fmanre  company  executive,  'blit 
this  new  arrangement  since  the  enough  to  suggest  that  huyers  are 
new  containers  assmie  safe  deii-'  willing  to  pay  cash  as  a  rule  when 
very— no  breakage,  no  pilferage  in  'tioy  can," 

I  This  conclusion  doesn't  ,il- 
!  Thus  it  u.sed  to  be  that  cargoes  "'Erlher  hold,  certainly  not.  in 
to  the  Yukon  u.sed  to  run  the  'h''  uppltunee  Ime  where  sales  of 
,  ,  ,  ,  television  sets,  for  example,  are 

hazards  of  weather.  Rut  winter  ■  , 

booming  under  the  impetus  ef 
holds  no  terrors  on  the  White  .. 

time  payments. 

;,nd  Yukon.  This  most  mo-  w;,shmc  m;,rhinr5 

Hoi  n  way  of  transporting  anoHs  oihor  homr  appjianrr  pro* 


OKANAGAN  FIRST  IN  THE  FIELD 


With  the  purchase  of  its  first  outsize  .Sikorsky  .S-.58  helicopter  Okanagan  Helicopters  I. Id.  be¬ 
comes  the  fir.st  commercial  operator  in  Canada  with  a  tw*)-lon  payload  whiiTybird.  The  giant  air¬ 
craft  was  purchased  through  Canadian  Pratt  <^-  Whitney  .Mrcraft.  an  associate  company  of  Sikor.sky 
aircraft  in  the  United  .Aircraft  family,  and  will  be  used  by  Okanagan  on  its  various  freight  oper- 
ation.s,  which  span  the  continent. 


INDUSTRY  GROUP  MARKET  TRENDS  |f  ' 

Prepare.!  by  jada's'*^”.. 

THK  LVKSTMRN  CITY  CO.MPAXY  I.IMITKD  its  net  v? 

Vanrouver.  Canada  982.280,000 

_,r  ,  .  _  lfl'52  follov 

the  following  Industry  Group  Indexes,  based  on  Toronto  Stock  803,737.000 
flxchange  Statistics,  are  different  from  the  usual  type  of  stock  In-  Rritish  C 
dexes.  This  i.s  because  they  are  weighted  b.y  the  trend  of  the  general  versus  $1.' 
market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  170,494.000 
Flocks  of  a  certain  industry  are  performing  relative  to  the  general  and  Sask 

versus  .'$9< 

FAVOR.ABLE;  If  an  Individual  industry  Group  is  performing  Totals  f. 
better  (rising  faster  or  declining  slower)  than  the  general  market,  were  as  fe 


decline  quite  unlikel.v.  Steel  eon-  portion 
are  the  possihilit ies  of  a  prier,  husinesi 
sumption  keeps  running  ahead  of  j.s.suing 
indieated  capaeilies  and  expan-  lalher 
Sion  will  contimie  both  in  Canada  biisinesi 
and  the  United  .Stales,  both  in  ore  busines' 
mines  and  steel  plants. 

Rare  'iietals  booms  have  lost 
much  of  their  atiraclion  and  only 
major  new  toehnological  develop¬ 
ments  could  make  another  one 


Outlook  Good 


iCnntinued  from  Page  1) 
warning  sign.  Chances  are  thal  the 
considerable  imparl  which  foreign 
small  car  sales  have  had  will  be¬ 
come  even  heavier. 

The  chief  effect  of  this,  how - 
'ever,  is  expected  to  be  felt  in  com¬ 
petition  between  noith  .American 
cai-  manufacluiers;  and  dealers 
particularly  will  have  lo  watch 
their  credit  and  their  cash  flows. 
iThis  is  one  industr.v  which,  being 
the  most  bullish  in  spirit  is  likely 
lo  be  .stricken  by  some  panic  if 
things  go  wrong  even  for  a  short 
period 


Rut.  short  of  anv  major  changes 
in  the  foreign  .situation,  every¬ 
thing  in  1956  should  point  to  busi¬ 
ness  remaining  at  the  high  plateau 
which  it  has  occupied  m  1955, 
possible  in  the  near  future.  with  gains  here  and  there  to  new 

There  may  be  some  taiiff  lovels  and  few  if  an.v  decline.s  to 
change.s  whieh  should  help  Cana-  the  levels  of  1954 
dian  industry.  This  will,  to  a  great 
extent  depend  on  the  .lamiary 
meeting  of  the  F’oreign  Trade  ex¬ 
perts.  which  will  again  hope  to 

plug  some  of  the  G.ATT  leaks.  ,  ■  .u  /  ,  ,u 

'  .As  in  the  case  of  Kilimat  the 

with  po.ssibly  not  more  .^t'ceess 

than  in  the  past.  industry  has  hitherto 

■Spending  for  delence  iiiojecis  pppn  virliially  unknown  wilder- 
must  be  expected  to  he  increased  known  only  to  Indians  and 

in  the  next  fiscal  year  and.  be-  occasional  prospector  and 

iwccn  the  monetary  policies  of  trapper.  The  Na.-s  River  is  le- 
Ihe  Rank  of  Canada,  government  o^p^ippi  35  a  fairl.v  important  sal- 
spending  on  defence  and  some  mon  river,  and  for  thal  reason 


New  Alhono  Mines 

I  Toronto.  —  New  Athona  Mines 
1 1. Id.,  ha.s  aequired  a  group  of  36 
|claims  in  the  Temagami  area  t.v- 
|ing  on  to  the  Noranda  copper  dis- 
|eovery  in  S'choles  township.  Con-' 
sirierable  staking  is  reported  from 
the  area. 

On  th"  New  .Athona  ground, 
120  good  copper  value.s  have  been  I 
IIP  picked  up  in  three  places  along  ani 
iron  formation  which  has  a  length 
100  of  about  a  mile  on  the  claims.  .A 
crew  is  to  be  sent  to  the  property! 
"v  for  a  program  of  trenching  a.s' 
•veil  as  li:ie  cutting  for  a  magneto¬ 
meter  .survey.  Drilling  i.s  plan- 
re*  oeri  lo  follow  the  survey. 


Taku  River 

'Continued  from  Page  1) 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  i 


stork  .Market  Outlook 


•Slock  market 


rONl.\(;\S  .MINKS 

Toronto  Coniagas  Aline; 

I. Id.  reports  that  acquisition  hat 
been  made  of  16  claim;  in  Cler¬ 
ic."  and  Diifresnoy  lonnship;. 
Quebec. 

•A  program  of  line  cutting  la 
under  way  on  ihe  new  group, 
preparatory  to  a  geoph.s'.sieal 


28  OIL  REFINING 


24  PULP  &  PAPER 


Canadian  Dollar 
Quotations 


'Continued  from  Page  U  l.isicd  on  Monli  eal  .Stork  F.x . 

change  this  neck  were  the  15.(19(1 
Ihe  ii.se  of  natural  gas  furl  eiimiilalixT  :edeemahle  f-(  pet 

For  R.C,  Fleelrie.  main  distri-  cent  first  piefrrred  ihaies.  .4199 

butoi  for  We.uoasi  Transmission  Alumin"-n 

Co.  of  (  ana.U  I. id. 

Co,  in  the  prnsince,  the  develop¬ 
ment  means  an  important  .step  .MORK  CIIRA'SI.KR  SH.ARFS 
forward.  While  earnings  mav  in-  Tran.sfer  agent  for  Chrysler 

.  .  ,  ,,  ,  ,  ,  .  ,  Corporation  advises  that  a  f'lrthrr 

ilially  be  affevted  by  the  increa.wrd 

expenditures  necessary  for  con-  ember  22.'  pursuant  to  an  i^m- 

vcrsi'iii  of  facilities  to  natural  ga.s.  pi'^ees  stock  option  plan  Tbev; 

are  8.972.876  shares  ciirrenllv  nul- 
experieiice  elsewhere  indicate.-  standing 

that  liiliire  earnings  should  he  —  . 


INVESTORS’  INDICES 


Nominal  Rair*  tn  .Vfnntraal 
no  Tii^aday.  ?jFfh  N'oramhar.  at  2  p,m 

IQQ  tSiippHed  hy  Rank  ©(  Mnntraal) 

l  oiinoy  ('uripnry  ('an.  J 

U.S..A.  I  RnyinR  . W  11  .12 

Spiling  .  l.no  1  Ifi 

United  Kingdom,  ^  Buying  ...  2.80 

SpJling  .  2.80'»a 

no  SlPiiing,  Buying .  2,74 

Spiling  2.7.S 

ion  Spiling  Ralpa: 

Austialia,  1  Pound  .  2.3aA* 

Art  Bpigiiim.  100  Iranots  ..  2.00'^ 

Brilixh  West  lnd>p«.  100  dollar? .18.0?) 

A.-*  Dpnmai’k.  100  kronpr  . 14. .VS 

Fiancp.  100  fran<‘«  . ■’O'** 

150  (Jermany.  100  I)  .Mark  . 2:E86 

Hong  Kong,  100  dollars  . 17..S5 

India.  100  nippp.s  21.18 

130  N’olhpriands.  100  giiildprg  . 28. .lO 

I7n  ^'^•"■ay.  ion  kronor  . 14.08 

Pakistan.  Mio  rupers  . >1.18 

no  100  ki4»noi  . 19.41 

S\vjt7p||and.  100  francs  . 21.48 

100  KOKMkKO>: 

..  r..«.  Dollars: 

on 

1  month  -I  l>istouni-I  IJ^r  Premoim 

2  months — Flat*!  Ifi'e  Premium. 

80  ^  monfh.«-l  .T>^r  ni.srount-I  .12^r  Premium. 
4  monfh.s— 1  12'’ /■  Discount*!  .I2'7c  Premium 
.1  months  1  12^"^  Discount*!  Premium 
8  months  I  .12'''>-  Disrount-' a^'/r  Premium. 
65  Pound  Sterling: 

^0  *  month  7  18r-  .>  18r  T>iscouni 

2  months  11  18r-ll  18e  Disrount. 

1  monfh.s  - 1 ' hC'lr  Discount, 
r*  4  months-  P  •c.|'’ar  Discount. 

*  months  1  11  18e.I  11  18r  Disroiinl. 

8  mon»hs--2' Kf-iV  Disfotini. 


75  CONSTRUCTION  &  STEEL 


19.53  19.54-.5.5 

High  I.ow  High  l.nw 

U9.R  2.59.2  I.5.5..5 

360  9  811.2  .389.9 

451.8  1195.9  554.1 

127.9  252.9  212.9 

115  0  180.1  123, 4 

166.0  191.8  148.4 

113.6  201.4  1219 

424.3  376  6  6.50.0  427  4 

296.6  26.3.7  472.9  277  4 

i  159.4  101.2  215.4  100  9 

i:.5.4  147.7  27n..3  1.54.7 

.361.0  244.9  .397.8  2.53.2 

102.3  90  6  1.34  4  I02.R 

148.8  r28.1  201.2  1-29.6 

n;n..3  144.0  214. 1  174.4 

181.8  161.1  275.1  182.8 

'  Basis:  .Average  .slock  pri 

l.a-l  rer  ised  .lanuary,  IP 


1  *  .5. .5 

435.3 


10  AUTOMOTIVE 


IMUVKR  CORIV  COWKRSIOVS 

Transfer  agent  foi  Powc  Cnrp 
Ilf  Canada  I. Id.  ad;'i;e.s  that  $1".- 
590  in  dchcntiire,;  was  converted 
ini"  555  common  shares.  There  a.T 
52.3.566  common  shares  ciirrentiy 
outstanding. 


17  AGRICULTURAL 


39  UTILITY 


drilling  industry  which,  in  recent  p^,., 
.  months,  in  many  v.esiern  area.-,  ing 

'  1  P  1 

I  has  been  working  at  considerahly  ^  _ 
j  less  than  tofi  speed.  sio 

Weslcoast  Transmission  is  -ign-  diie 

!  f  c  1 

_ j  ing  piirehase  conlraels  al  sliding 

rales  from  9  lo  11  cents  per  1999  2  9.' 
f'lbic  feet.  Laydown  (ii  i' es  at  '"S 
— —  Vancouver  and  near-border  |i.iint.s 

are  expected  In  be  about  22  cent.-.  x 
Comparable  figures  for  Tran.--  I'isi 

19  Canada  would  be  similar  for  well- 

_  1 ,1c 

head  prices  but,  due  lo  the  miieh  nie 

longer  dislanees  involved,  the  lay-  9e\ 
.3.566  ftnn  n  prire  at  Toronto  would  he 

in  exce.s.s  of  55  cent.;  according  to  (' 
preliminarv  repnris. 

^  The  permit  granted  lo  Weslcoast 

.1.  „  by  the  Federal  Po-ver  Commission 
nf).')  n  *  I"' 

I  In  export  gas  to  the  northwestern 

'16.3  8  naliii  ally  excited  in-  pi^j 

459  4  leresi  here  in  eircles  closely  con-  her 
.5.887  nected  with  the  west-east  Trans 
67,6  Canada  line  and  its  plans  to  ex-  beei 

port  ga.s  to  the  middle  west  from  ' 

.  „  Stan 

a  .Alanitoba  cutoff.  But  it  is  not  .^. 


CANADIAN  BUSINESS  INDEX 


50  FOOD 


Dnftiitiinn  H$ird*nti  nf  Stntintirt,  niifpMM  othertrixp  hidirotrd ) 


WEEKLY  statistics 


19  BEVERAGE 


ITEM 


Nov.  .lan-Nov 


Dept.  Store  .Sales  _  %  change  over  '54  .  . 

Cat-loadings  (thou.'.'  'I' 

'\(i.«ible  .Supply  Can.  Wheat  (mil.  hush)  (2t 

^Fond  Sales  (millions  of  $)  (3)  . 

Can,  Can.  Guaranteed  l.ssue*  . 

Treasury  Bill.'  . 

Bonds 

Provincials  K-  Provincial  Guaranteed  . 

Munieipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


30  RETAIL 


foi 

\oA  omhrr 


3.294 


1  14.5 
.369.4 
.590.8 
.569.9 
.560.9 


6.849 
5.699 
.3.549 
2. 1 .59 
.399.8 
291.1 
.5.58.2 
6.667 
172.8 


52  FINANCE 


.599  a 


48  TEXTILE 


NOTES 


'55  data  for  Oct.  .31,  Nov.  7,  Nov.  14. 

'55  data  for  Oel.  26.  Nov  2.  Nov.  9. 

'.55  data  fni-  Nov.  7,  14.  21  '.Source;  .A  K.  .Ames 


111  '54  data  for  .\'ov.  14 
(2t  ‘54  data  for  .Nov.  19; 
(3i  '54  data  for  No\.  22: 


Todos'  It  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  o(  tosle  in  modern 
(ourncilism,  ond  yet  huy  the 
very  newspoper  which 
I  theoreticolly)  offends 
them. 


6  AMUSEMENT 


MONTHLY  STATISTICS 

'Data  appeors  ns  mnde  nYoilahle,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  he  found 
'n  previous  issues.) 


145  BASE  METAL 


Whot  they  ore  octuolly 
seeking,  is  n  newspoper 
offering  informntion,  in- 
spirotion  ond  enjoyment, 
ond  nl  the  some  time,  o 
newspoper  thol  will  keep 
them  up-to-date  on  world 
events. 


ITEM 


POPl'I..ATIO\ 

Rirlh.s  'Canada,  thou;.) 
.Marriages  iCanada.  Ihoiis.t 
Deaths  (Canada.  Ihoii.s.' 


15  SENIOR  GOLD 


PRICKS 

Wholp.sale  Price  Index  (.3.5- 
Vegetable  Prods. 
.Animal  P'-oris.  .  ...  . 

Textile  Prods . 

Wood  Prods.  . 

Iron  Prods. 
Non-Ferrous  Metals 
Non-Metallic  Mineral; 
Chemirals  .  . 


rcirAKtn  sv 


Such  people  should  try  The 
ENSIGN, 


214  .3 
194.6 
221.8 
229  .3 
289  1 

212.4 

168.5 
175.8 


219.6  2'2n9  229.9 

193.9  192.9  199.7 

228.6  2,39.1  22.3  6 

226.9  226.2  226.1 

296.9  296.3  298.5 

226.9  226.7  227.1 

188  8  198.9  199  5 

173.7  175.2  176.3 

176.5  176  7  177,7 


I  lir 

Av'r.'sirni  Cily 

(  orup^iny 


Dirretrf*  ir»  cirnr,  clrnn- 
ihinkinQ  r  p  n  W  p  r  s  ,  Tht? 
ENSIGN  run  hy  prnfp^- 
sinnol  jr'urrtoli'it<;  It  f3ivA'; 
yriLi  o  fir^t-hflnH  r^pnrt  of 
vitnl  np*w^  in  notionni  nnH 
infprnnt  lonni  nffoirs  The 
ENSIGN  K  o  .  .  onH 

informrH  press. 


TMF  iricAwto  xTnr  K  f  XMANGr 
vAi  III  iNnr  Yr, 


WESTERN  OIL 


rut  .Seagram’s  "8.^”  to 
the  water  test.  Water,  — 

plain  or  .sparkling,  reveals  a  whisky’) 
true,  natural  flavour  and  bouquet 


.M.AMIKACTCRING 

Veivsprlnl  (thoiis.  short  lonsi 

Canadian  production 
Canadian  shipment,;  .. 
|l.6  Consumption  .... 
•  N.A  Inventories  ...... 


5. 1 29 
.5.137 
•5.479 
779.9 


526  9 
.511  a 
.575.3 
997.1 


1.962 

4.921 

5.973 

997.1 


Rvnd 


NOTE  half  scale 


Seagram’s  “83 

Scttpmm'5  Suxt 


TRANSPOBT.ATIOX 

Railway  Opg.  Imils.  .$)  (1| 

Rp\rnu"s  ...  . 

Fxppnses  . 

In"ome  i  net '  .  .  . , 


V'“|'ii 


Csnado'i  Notional  New* 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


715  2 
675.7 
10.7 


14b  GOLD  PROSPECTS 


NOTE'S 

54  data  lor  .A'-i.?.,  55  data  for  fune  July.  Au, 


* 
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ACHIEVEMENT 

22,000  JOBS,  4  COMPANIES,  9  PLANTS, 
5,400,000  SQUARE  FEET  OF  FLOOR  AREA 


.  .  .  These  are  the  basic  figures  for  A.  V.  Roc  Canada  Limited 
and  its  four  member  companies,  as  employers  of  Canadian  people 
and  their  skills  ...  an  organization  which  had  its  beginnings 
only  10  years  ago  this  week  with  300  employees. 

.  .  .  These  are  big,  impressive  figures  for  a  lO-year-old  corporation, 

They  imply  much  growth  and  development,  a  record  of 
significant  achievement  over  a  relatively  short  period  of  lime. 

.  .  .  They’re  significant  figures  too,  pro\iding  one  measure  of 

the  A.  V.  Roe  Canada  group's  contribution  to  the  health  and  \'ilality 

of  the  Canadian  economy  and  its  stake  in  the  nation's  future. 

This  contribution  is  truly  remarkable.  In  10  short  years  the 
A.  V.  Roe  Canada  companies  have  provided  Canada  with  its  first  jet 
transport,  its  first  jet  interceptor,  its  first  jet  engine,  its 
first  private  aeronautical  facilities  for  original  research. 

Additionally,  many  other  firsts  originated  through  the  establishment 
of  a  network  of  some  1,000  subcontractors  and  suppliers  which  span 
the  nation. 

And  now  with  Canadian  Car  and  I-'oundry  Company  Limited  as  a 
member,  the  A.  V.  Roe  Canada  group  broadens  its  industrial  base 
to  include  an  array  of  commercial  products  that  arc  exported  to 
26  countries.  Through  its  enlarged  engineering,  research  and  dc\clopmcnt 
establishments  the  group  provides  additional  creative  opportunities 
for  young  Canadian  scientists  and  engineers  which  never  existed  bclorc 
within  their  own  land. 

All  this  in  10  short  years  .  .  . 


C  onarhnn  Car  <(  founrlrx  C  I  fd ,  Montreal,  Qurher 


Products  end  Services  of  the 

A.  V.  ROE  CANADA  GROUP 

in  production  or  under  development  ore: 

Four  Kpc',  of  airtral'i 

Two  23S  lurbinc  aero  cnpincs 

Aircraft  repair,  overhaul  and  niodilicaiKni 

Aircraft  ground  handling  equipment 

Mobile  training  s>stem^  for  the  R.C.A  F. 

Guided  missile*;  research 

Precision  forgings  and  castings 

Light  alloy  products 

Heavy  steel  castings 

Railway  equipment 

Railway  track  layouts 

Steel  fabrication 

Flectnc  streetcars 

Flectric  trackless  trolleys 

Gasoline  and  diesel-powered  buses 

Mining  cars  and  equipment 

Machine  shop  product.^ 


